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WELLCOME MESSAGE
Welcome Message on behalf of the Organising Committee of IV. ICOAEF

We are glad that International Conference on Applied Economics and Finance&Extented with
Social Sciences gathered a large number of successful academicians and professionals in
Burhaniye-Balikesir/Turkey.

194 papers were sumbitted and presented during IV. ICOAEF from 17 different countries and 85
different universities and institutions. This conference provided as a suitable platform for
discussions about the researches. This conference abstract proceeding contains 182 papers.

VI. ICOAEF participants consisted of from 17 different foreign universities, 61 Turkish universities
and 8 official and governmental institutions in Turkey. Scientific board rejected 18 papers
directly due to the inconvenience of conference topics, theme and structure of IV. ICOAEF.
Scientific committee also requested some corrections to around 80 different paper then these
paper accepted and presented during the conference. All submissions for IV. ICOAEF reviewed
by scientific committee member and examined carefully.

We believe that IV.ICOAEF provided an opportunity for national and international participants to
present, discuss and share practical and theoretical issues in the fields of Economics, Finance
and related social sciences. Because there were submitted 34 paper from 17 different countries
beyond the Turkey. We accepted participants from USA(1), Azerbaijan(1), Algeria(4), China(l),
Cyprus(1), India(4), Italy(1), Morocco(3), Poland(1), Somalia(1), Nigeria(3), Iran(1), Pakistan(3),
Tunisia(1), Tanzania(1), Uganda(1) and Vietnam(1).

We appreciated to our conference organising team because of their enormous performance for
preparing such an important organisation. We also appreciated to all keynote speakers who
shared their experiences and precious knowledge and encouraged to fruitful discussions.

We also would like to thank our sponsors who provided us financial support and conference
materials. It would not be possible to organise this conference without their supports. Our
sponsors are The Central Bank of the Rebuplic of Turkey, Balikesir Metropolitan Municipality and
Bandirma Onyedi Eylul University. Prof. Biilent Glloglu, Prof. A.Suut Dogruel, Ufuk Cemal Bali,
Prof. Mibariz Hasanov, Prof. Ugur Emek, Asst.Prof. Shourjo Chakravorty attended the opening
ceremony as a keynote speakers and we appreciated to their valuable scientific contributions.
Finally, we would like to thank our esteemed IV. ICOAEF participants who shared their deep
knowledge and experience at IV. ICOAEF. We would like to be together in our following
organizations

On behalf of Conference Organisation Committee

Prof. Burak DARICI

Assoc.Prof. H.Murat ERTUGRUL

icoaef@gmail.com ¥l [ @icoaef www.icoaef.com
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A COMPREHENSIVE COMPARISON BETWEEN GARCH FAMILY MODELS BY MCS TEST

Emrah GULAYL Serkan ARAS?
1 Dr., Dokuz Eylul University, 1zmir, emrah.gulay@deu.edu.tr
2Dr., Dokuz Eylul University, Izmir, serkan.aras@deu.edu.tr

ABSTRACT

Forecasting volatility is of critical importance for traders and investors in asset valuation and risk management.
For this purpose, various GARCH models have been developed by many researchers for a long time. However,
there is not only any consensus on the superiority of the models when compared to each other in out-of-sample
forecasting performance, but also the availability of a great number of models addresses a problem of supplying
a statistical method that gives the set of the superior models with regard to a specified loss function. In this study,
we present a volatility forecasting comparative study within GARCH class of model by the help of Model
Confidence Set (MCS) test, which identifies the set of best models across a range of significance levels. Three
data sets are employed to determine which type of GARCH models, specifically among eleven different GARCH
models with ten different distributions, produce better forecasting results. The results of this study show that
some GARCH models statistically outperformed the others, and it is obtained promising results for the future
studies, especially in the combining field.

Keywords: GARCH Family, Forecasting, MCS Test, Exchange Rate, Stock Market, Returns
JEL Codes: G17, E44, C52




ICOAEF’19, VI International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES
November 16-17, 2019 / Burhaniye / Balikesir (Turkey)

KAMU HASTANELER BiRLiGI’NiN TURKIYE’DE SAGLIK HiZMETLERi ARZ VE TALEP
GOSTERGELERINE ETKiSi

Bilge BUYUKSIRIN?, Emre ATILGAN?
Arastirma Gorevlisi, Trakya Universitesi, Edirne, Tiirkiye, bilgebuyuksirin@gmail.com
2Dog. Dr., Trakya Universitesi, Edirne, Tiirkiye, emreatilgan@trakya.edu.tr

OZET

Calismamizda Saglikta Donlsim Programi(SDP) kapsaminda 2011 yilinda 663 sayili Kanun Hikminde
Kararname(KHK) ile uygulamasina baslanan, 2018 yilinda ise 694 sayili KHK ile uygulamasina son verilen Kamu
Hastaneler Birligi(KHB) uygulamasinin Tarkiye’de saglik hizmetleri arz ve talep gostergeleri lizerinde ne yonde bir
etki olusturdugunu ‘Farklar Arasindaki Fark (Difference in Differences)’ yontemi ile analiz ederek ortaya koymak
amagclanmaktadir. Bu ¢alisma ile KHB’nin uygulandigi dénemde teskilat ve idare yapisindaki degisimin, Turkiye’de
saglk hizmetleri arz ve talep gostergeleri Gizerindeki etkisinin degerlendirilecek olmasi, politika belirleyicilere
sonraki donemlerde alacaklari kararlarda kanita dayal bilimsel veri saglamasi bakimindan 6énem arz edecegi
distntlmektedir. Bu ama¢ dogrultusunda arz ve talep gostergelerine ait 2006-2016 yillari arasindaki veriler
OECD(Organisation for Economic Co-operation and Development) istatistik veri tabanindan temin edilmistir.
Tirkiye'ye ait veriler deney grubunu, OECD ortalamasi ile Bismarc, Beveridge ve 6zel sigorta agirlikli finansman
yénteminin en bilindik érnekleri olan Almanya, ingiltere ve ABD’ye ait veriler kontrol grubunu olusturmaktadir.
OECD veri tabanindan arz degiskenleri igin hekim hemsire ve diger saglik hizmet sunucu sayilari ile hastane ve
hastane yatak sayilarina ait verilir kullanilirken; talep degiskenleri igcin saglik harcamasi ile taburcu sayisina ait
veriler kullaniimistir. Analiz sonuglarina goére, Turkiye’de KHB sonrasi arz degiskenlerinden hastane ve hastane
yatak sayilarinda tiim kontrol gruplarina kiyasla pozitif yonde anlamli bir degisim s6z konusu iken, hekim ve
hemsire sayilarinda yalnizca Almanya’ya kiyasla negatif yonde anlamli bir degisim olmustur. Talep
degiskenlerinden olan saglik harcamalarinda ise uygulama sonrasi Tlrkiye’de tiim kontrol gruplarina kiyasla
negatif yonde anlamh bir degisim s6z konusu iken taburcu sayisinda pozitif ydonde anlamli bir degisim oldugu
ortaya gikmistir.

Anahtar Kelimeler: Saglik Politikalari, Kamu Hastaneler Birlig’i, Farklar Arasindaki Fark Yontemi, Saghk Hizmetleri Arz ve Talebi
JEL Kodlari: 118, C40, H51
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THE EFFECT OF PUBLIC HOSPITAL ASSOCIATIONS SUPPLY AND DEMAND INDICATOR OF
HEALTH SERVICES IN TURKEY
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Arastirma Gorevlisi, Trakya Universitesi, Edirne, Tiirkiye, bilgebuyuksirin@gmail.com
2Dog. Dr., Trakya Universitesi, Edirne, Tiirkiye, emreatilgan@trakya.edu.tr

ABSTRACT

This study aims to reveal the effect of Public Hospital Associations, which was enforced by Decree-Law No. 663
in 2011 within the scope of Transformation in Health Programme and terminated by Decree-Law No. 694 in 2018,
upon supply and demand indicators of health services in Turkey through an analysis using “Difference in
Differences” method. This study is considered to be significant in terms of providing evidence-based scientific
data for further decisions of policy makers as it assesses the effect of organizational and administrative changes
during the implementation period of Public Hospital Associations upon supply and demand indicators of health
services in Turkey. In line with the purpose of the study, data concerning the supply and demand indicators
between the years of 2006-2016 was obtained from the statistical database of OECD (Organisation for Economic
Cooperation and Development). While data belonging to Turkey form the experimental group, data belonging to
Germany, England and America which become the most known examples of Bismarc, Beveridge and Private
Insurance weighted financing method with OECD averages, form countries in OECD, comprise the control group.
The number of physicians, nurses and other health care workers as well as the number of hospitals and beds in
hospitals were used as supply variables from OECD database whereas data concerning health expenditures and
the number of discharged patients were used as demand variables. As a result of the analysis, it was found that
the number of hospitals and beds in the hospitals, which were supply variables, had a positive change in Turkey
compared to all control groups following implementation of the Public Hospital Associations while the number
of physicians and nurses had a negative change only compared to Germany. Health expenditures, which was one
of the demand variables, had a negative change in Turkey compared to all control groups following
implementation of the Public Hospital Associations whereas the number of discharged people had a positive
change.

Keywords: Health Policies, Public Hospital Associations, Difference in Differences, The Supply and Demand of Health Care Services
JEL Codes: 118, C40, H51
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GELISMEKTE OLAN EKONOMILERDE DIS BORC VE EKONOMIiK BUYUME

Muhammed BENLi!
1 Asst. Prof., Bilecik Seyh Edebali University, Bilecik, Turkey, muhammed.benli@bilecik.edu.tr

OZET

Bu calisma, 1987-2017 donemi igin 35 gelismekte olan ekonomide, dis borg artisi ve enflasyonun ekonomik
blylme Uzerindeki uzun dénem etkisini ampirik olarak arastirmaktadir. Yatay kesit bagimliligi ve yatay kesitler
boyunca var olan heterojenligi yakalayabilmek adina, dinamik sabit etki (DFE), ortalama grup (MG) ve
havuzlanmis ortalama grup (PMG) gibi geleneksel esbitinlesme tahmin edicilerine ek olarak, kesitsel
genisletilmis gecikmesi dagitilmis (CS-DL) ve kesitsel genisletilmis otoregresif gecikmesi dagitilmis (CS-ARDL)
model tahmincileri kullanilmistir. Calismada segilmis farkli yontemlerden elde edilen ampirik bulgular, dis
borglardaki biylime ve enflasyonun uzun dénem ekonomik biiyime Uzerindeki zayiflatici etkisini ortaya
koymaktadir.

Keywords: Dis Borg, iktisadi Bilyiime, Yatay Kesit Bagimliligi
JEL Codes: H63, 011, C33
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EXTERNAL DEBT AND LONG RUN ECONOMIC GROWTH IN DEVELOPING ECONOMIES
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ABSTRACT

In this paper, we empirically examine the effect of external debt growth and inflation on long run economic
growth in 35 developing economic over the period 1987-2017. Taking into account cross sectional dependency
and heterogeneity that may present in our panels, we employ cross sectinally augmented autoregressive
distributed lag (CS-ARDL) and cross sectional augmented distributed lag (CS-DL) estimators as well as traditional
panel data estimators such as the dynamic fixed effect (DFE), mean group (MG) and pooled mean group (PMG)
estimators. The empirical evidence provided by selected estimators suggests a deteriorating effect of both
external debt and inflation on long-run economic growth in selected countries.
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ABSTRACT

This paper will discuss whether there is any effect of rainfall on economic growth in Turkey. There seems to be a
positive correlation between economic growth and rainfall in the country over the investigated period. The actual
figures imply that while agricultural industry occupies a small share of the whole economy, the results of the
paper suggests that rainfall amount in Turkey has greater impact on the economic growth than it is thought. The
results also suggest a very strong positive correlation between agricultural GDP and economic growth of the
country. To find the relation between rainfall and economic growth, OLS estimation of ADL method is performed
by using quarterly data in between 1998 and 2016.
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ABSTRACT

The share of Information and Communication Technologies (ICT) in economies has rapidly increased globally in
the last decade. This rapid expansion has resulted in emergence of new indicators on the subject. Currently,
there are numerous indicators from various aspects; however, some of those are incapable to represent the
recent developments in the sector. Considering the most recent indicators on the subject, this study first aims at
categorizing economies into groups depending on their ICT development level. Covering a cross-section of 139
economies in 2016, it uses cluster analysis as a methodology. The indicators used are; individuals using the
internet, households with a computer, households with internet access at home, active mobile broadband
subscriptions, and international internet bandwidth. Since the role of regulations and the legal environment is a
crucial factor for ICT development, the study then focuses on ICT regulations in force in these economies by their
level of existence. After that; it compares statistical findings, and the level of regulations in these economies. The
purpose of such a comparison is to track and examine the consistency between ICT development levels and
regulations in force, so that necessary policies can be proposed for further research.
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OZET

Son yillarda, Suriye’de devam eden savas nedeniyle, milteci krizi diinya ¢apinda giindeme gelen en 6nemli
konulardan biri olarak haline gelmistir. Birlesmis Milletlere gore, milteci; zulim, savas veya siddet nedeniyle
kendi lGlkesinden baska bir tilkeye kagmaya zorunda kalan kisi olarak kabul edilmektedir. Tiirkiye gibi cok sayida
miilteci kabul eden iilkeler agisindan bu durum énemli sorunlara yol agabilmektedir. Ornegin, miiltecilerin temel
gunlik ihtiyaglarini karsilamak ve miultecilerin toplumla uyumlastirmak bu sorunlarin basinda gelmektedir. Bu
sorunlarla basa ¢ikmak i¢in hikiimetler ve sivil toplum kuruluslari gesitli yontemlere basvurmaktadir. Ancak,
yapilan arastirmalarda ekonomik temelli gégmenlerden farkli olarak, zorunlu temelli gogmenler veya miiltecilerin
kendi Ulkelerine donme ihtimallerinin daha disik oldugu savunulmustur. Dolayisiyla, miilteci kabul eden
tlkelerin milteci sorununu gecici bir sorun olarak ele almalari gergekgi bir yaklasim olarak goriilmemektedir. Bu
anlamda, miilteciler tarafindan kurulan isletmelerin hem miiltecilerin kendileri hem de yerel toplumlar igin
ekonomik ve sosyal avantajlar yarattigi gorilmektedir. Dolayisiyla, miilteci girisimciliginin milteci krizinden
dogan sorunlarla basa ¢ikmak icin en etkili araglardan biri oldugu goériilmektedir. Bu ¢alismanin ana amaci,
Turkiye’de Suriyeli multeciler tarafindan kurulan/isletilen ve yiyecek ve icecek sektériinde faaliyet gdsteren
isletmeleri ele alarak, miilteci girisimciliginin yapisi ve basari faktorleri belirlemektir. Bu amagla, Tlirkiye’nin gesitli
ilcelerinde faaliyet gosteren Suriyeli yiyecek ve icecek isletmelerinin sahipleriyle yari yapilandirilmis gériismeler
yapilmistir. Gérlismede, genis bir literatiir taramasi sonucunda gelistirilen gorlisme sorular sorulmus ve milteci
girisimciyle gorisme gerceklestirilmistir. Bu sayede, Miulteci girisimciligi ile ilgili olarak kapsamh bir anlayis
gelistirilmistir. Arapca olarak yapilan gériismeler daha sonra ingilizceye cevrilerek yaziya dokiilmiistiir. Gériisme
metinleri tematik icerik analizi kullanilarak analiz edilmistir. Bu calismanin en temel teorik katkisi dikkati gogmen
(ekonomi temelli) girisimcilig§inden multeci (zorunlu temelli) girisimcilig§ine dogru ¢cekmeye galismasidir. Ayrica,
miilteci krizinden-dogan ekonomik ve sosyal sorunlara agirlik veren galismalardan farkli olarak, bu arastirmada
multeci girisimciligi ele alinarak multecilerin olumlu yonlerine yer verilmistir.

Anahtar Kelimeler: Miilteciler, Yiyecek ve icecek, Girisimcilik.
JEL Kodlari: M13, L66, L83
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ABSTRACT

Due to the ongoing conflict in Syria, the refugee crisis has become one of the most important issues on the
world’s agenda. According to the United Nations, the word refugee is used to describe people who have been
forced to flee from their own country to another country because of persecution, war or violence. For countries
hosting large numbers of refugees such as Turkey, refugee crisis can lead to serious problems. For example,
meeting the basic daily needs of refugees and integrating refugees into the hosting societies remain key
challenges. Governments and NGOs use various methods to address these challenges. However, research
confirms that, unlike economic migrants, forced migrants or refugees are less likely to consider returning to their
home countries. Therefore, addressing the refugee crisis as a temporary problem may not be a realistic approach.
In this sense, it can be argued that the enterprises established by the refugees create economic and social
advantages both for the refugees themselves and for the local communities. Therefore, refugee
entrepreneurship appears to be one of the most effective tools for dealing with the problems arising from the
refugee crisis. The main purpose of this study is to explore the structure and success factors of entrepreneurship
refugees by drawing on the experiences on Syrian refugees running businesses in the food and beverage industry.
For this purpose, semi-structured interviews were conducted with the owners of food and beverage businesses
operating across different cities in Turkey. The interview questions were developed based on an extensive
literature review. The interviews were conducted in Arabic and then translated into English. Interview texts were
transcribed and analyzed using thematic content analysis. The main theoretical contribution of this study is to
draw attention from migrant (economy-based) entrepreneurship to refugee (compulsory-based)
entrepreneurship. In addition, unlike studies focusing on economic and social problems arising from the refugee
crisis, refugee entrepreneurship has been addressed in this research and the positive aspects of the refugees
have been highlighted.

Keywords: Refugees, Food and Beverage, Entrepreneurship.
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OZET

En kiglk kareler yonteminin bazi kisitlamalarina karsi 2014 yilinda gelistirilerek literatlre dahil olan dizeltilmis
genisletilmis regresyon yontemi, finansal getiri serilerinin 6ngérilmesi amaci ile uygulanmaktadir. Finansal getiri
serileri ongorilirken, kiguk ornekler ile galisiliyorsa, gecikme uzunlugu 3 veya daha fazla oldugunda en kiigiik
kareler ydntemi tahmincileri sapmali sonuglar verirken, duzeltilmis genisletilmis regresyon yontemi tahmincileri
icin bu durumlara karsi sapma-duizeltmeleri gelistirilmistir. Bilindigi gibi, iktisadi degiskenler bircok faktérden
etkilenerek zaman icinde bir egilim gosterirler ve bu egilim trend olarak isimlendirilir. iktisadi kriz, iktisat politikasi
degisiklikleri, dogal afetler, savas gibi olaylara bagli olarak serilerde gegici veya kalici yapisal degisiklikler meydana
getirirler. Serilerin trendlerinde meydana gelen bu gegici degisimler yapisal kirilma olarak adlandirilirlar. Serilerde
meydana gelen yapisal degisiklikler regresyon dogrusunda kirilmaya neden olacagi i¢in kirilma dikkate alinmadan
analize devam edilirse modelin fonksiyonel yapisi hatali belirlenmis olacagindan tanimlama hatasi yapilmis
olacaktir ve model tahmin sonuglari gegerliligini yitirecektir. Bu nedenle, serilerde yapisal degisiklik olup olmadigi
ekonometrik yontemler ile test edilmeli ve seride kirilma var ise analiz yontemi degistirilmelidir. Ekonometrik
analizlerde yapisal kiriimalari belirlemek igin gesitli istatistiksel yontemler bulunmaktadir. Bu ¢alismada, BIST 100
serisinin gelecek devre degerlerini 6ngormek amaci ile en kiiclik kareler ve diizeltilmis genisletilmis regresyon
yontemleri uygulanmistir. Ongorii sonuglarinin gegerli ve giivenilir olmasi icin degiskenlerdeki yapisal degisiklik
durumu test edilmistir. Test sonuglarina gore, degiskenlerde 2012 yilinin agustos ayinda bir kirlma meydana
geldigi belirlenmistir. Bu durumda, yapilan éngoriler gecerliligini yitirmektedir. Bu nedenle, seriler kirillma 6ncesi
ve kirilma sonrasi olmak lizere ikiye ayrilmistir. Analiz bu ayrima gére her iki yéntemle de yapilmistir. Serilerin iki
gruba ayrilmasi ile gézlem sayisi azaldiginda gozlem sayisinin azalmis bu durumunda da robust sonuglar veren
diizeltilmis genisletilmis regresyon yontemi daha iyi sonugclar vermistir.

Anahtar Kelimeler: Finansal Ongorii, Yapisal Kirllma, En Kiigiik Kareler Yéntemi, Diizeltismis Genisletilmis Regresyon Yéntemi
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ABSTRACT

Improved augmented regression method, which was developed in 2014 against some limitations of the least
squares method, is applied to predict financial series. When estimating financial series and analyzing with small
samples, the least squares method vyields estimators with deviation when the lag is 3 or more, while bias-
corrections have been developed for improved augmented regression method estimators against these
situations. Economic variables are influenced by many factors and show a tendency over time and this is called
as trend. Economic crises, economic policy changes, natural disasters and war create temporary or permanent
structural changes in series. These changes in the trends are called structural breaks. Since the structural changes
in the series will cause a break in the direction of the regression, if the analysis is continued without taking the
break into account, the functional structure of the model will be incorrectly identified, thus the identification
error will be made and the model estimation results will no longer be valid. Therefore, the structural changes in
the series should be tested by econometric methods and the analysis method should be changed if there is a
break in the series. There are various statistical methods to determine structural breaks in econometric analysis.
In this study, least squares and improved augmented regression methods were applied to forecast the values of
BIST 100 series. In-order to ensure valid and reliable predictive results, structural change in variables was tested.
According to the results, it was determined that there was a break in August 2012. In this case, the forecats are
no longer valid. Therefore, the series were divided into two groups as pre-break and post-break. When the
number of observations decreased with the division of the series into two groups, improved augmented
regression method gave robust and better results.

Keywords: Financial Forecast, Structural Break, Least Squares Method, Improved Augmented Regression Method
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OzZET
GUnimuzde isletmeler hem rekabet avantaji saglamasi hem de c¢evrenin tahribatini énlemesi nedeniyle

surdirilebilirlik kavramina 6nem vermektedirler. Genel olarak kurumsal sirdirilebilirlik, isletmelerin Gretim
sireclerinde stirdirilebilirligin Gg unsuru olan ¢evre, ekonomik ve sosyal boyutlarini dikkate alinmasidir. Eger bir
isletme sirdirilebilirlik hedefine ulasmak istiyorsa, bu li¢ boyutun da saglanmasi gerekmektedir. Son yillarda
cevre tahribatinin artmasiyla strdirilebilirlik uluslararasi boyut kazanmis ve sirdarilebilirlikle ilgili birgok
konferans diizenlenmistir.

Bu ¢alismada, TUPRAS isletmesinin sirdiiriilebilirligi yillar itibariyle incelenmis ve analiz sonuclari yillar itibariyle
siralanmistir. Bu galismada ki amag, TUPRAS sirketinin siirdiiriilebilirliginin ekonomik boyutunun yillar itibariyle
analiz edilmesi ve siirdirilebilirlige verdigi 6nemi ortaya koymaktir. Ayrica Tiirkiye’de faaliyet gosteren enerji
isletmelerinin sirdurulebilirlige ne derecede 6nem verdiklerinin anlasilmasi bakimindan c¢alisma, 6nem
tasimaktadir. Bu kapsamda TUPRAS’In 2008-2015 yillarini kapsayan analizinde, ekonomik veriler dogrultusunda
surdirilebilirligi en yuksek ¢ikan yil 2015 yili olarak bulunmustur. Diger yillarin ise neden dusik c¢iktig
arastiriimistir.

Anahtar Kelimeler: Siirdirilebilirlik, Kurumsal Stirdirilebilirlik, Kurumsal Siirdirilebilirligin Olgiilmesi, PROMETHEE, Entropi.
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ABSTRACT

Nowadays, the companies attach importance to the concept of sustainability because they provide competitive
advantages and prevent the destruction of the environment. In general, institutional sustainability is to take into
account the environmental, economic and social dimensions of enterprises' sustainability in their production
processes. If an enterprise wants to achieve its sustainability goal, these three dimensions must also be provided.
In recent years, with the increase of environmental destruction, sustainability has gained international dimension
and many conferences on sustainability have been organized.

In this study, the sustainability of TUPRAS operation was examined over the years and the results of the analysis
are listed by years. The aim of this study is to analyze the economic dimension of the sustainability of TUPRAS by
years and to reveal the importance it attaches to sustainability. In addition, this study is important in terms of
understanding how much importance they give to the sustainability of energy companies in Turkey. In the
analysis covering the years 2008-2015, sustainability in the direction of economic data was found to be the
highest year in 2015. The other years have been investigated as to why it is low.

Keywords: Sustainable, Corporate Sustainable, Measurement of Corporate Sustainable, PROMETHEE, Entropy
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OzZET

Uretim, bir Gilkenin gelismesi ve biiyiimesi icin dnemli faktérlerden biridir. Uretilen mal ve hizmetlerde farkliliklar
olsa da butilin sektorlerde liretim kavramindan s6z edilebilmektedir. Ancak son yillarda ekonomi igerisindeki
agirhgr da dikkate alindiginda, sanayi sektori uluslararasi rekabet ve biliyime agisindan daha 6n plana
¢ikmaktadir. Bu dogrultuda bu ¢alismada sanayi sektériine saglanan kredilerin sanayi Giretimi Gzerindeki etkileri
incelenmektedir. Arastirmada Tirkiye ekonomisine iliskin 2005:1-2019:8 dénemini kapsayan aylik veri seti
kullaniimaktadir. Sanayi lretimi icin “sanayi Gretim endeksi”, banka kredileri icin ise “sanayi sektériine verilen
banka kredileri” serileri kullanilmaktadir. Ampirik analizde kullanilan veriler BDDK ve TCMB veri tabanindan
derlenmis ve dogal logaritmasi alindiktan sonra modele dahil edilmistir. Johansen esbitiinlesme testi sonucunda
seriler arasinda esbiitlinlesme iliskisine rastlanilmamistir. Granger nedensellik testi sonucuna gore ise sanayi
tretim endeksinden toplam sanayi kredileri yoniine dogru tek yonli- nedensellik iliskisi tespit edilmistir. Bu
sonuca gore uzun donemde bir iliski olmamasina ragmen kisa dénemde sanayi Uretiminde yasanacak artisin
kullanilan kredi diizeyini etkiledigi gorilmektedir.

Anahtar Kelimeler: Uretim, Banka Kredisi, Sanayi Uretim Endeksi, Esbiitiinlesme, Nedensellik
JEL Kodlari: C22, E23, E51
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ABSTRACT

Production is one of the important factors for the development and growth of a country. Although there are
differences in the goods and services produced, the concept of production can be mentioned in all sectors.
However, considering its weight in the economy in recent years, the industrial sector has become more
prominent in terms of international competition and growth. Accordingly, this study examines the effects of
loans provided to industrial sector on industrial production. The research uses a monthly data set covering the
period 2005:1-2019:8 for the Turkish economy. “Industrial Production Index” is used for industrial production
and “bank loans given to industrial sector” is used for bank loans. The data used in the empirical analysis were
collected from the BRSA and CBRT database and included in the model after logarithmic transformation. As a
result of Johansen cointegration test, there is no cointegration relationship between the series. According to the
Granger causality test, one-way causality relationship has been determined from industrial production index to
total industrial credits. According to this result, although there is no relationship in the long run, it is seen that
the increase in industrial production affects the credit level used by industrial sector in the short run.

Keywords: Production, Bank Credit, Industrial Production Index, Cointegration, Causality
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OZET

Finansal sikintinin isletmelere ve isletme ile iliskili taraflara yaratacagi maliyetlerin yani sira yatirimcilara
saglayabilecegi ylksek getiri imkanindan dolayi finansal sikintinin analizi Gnem tasiyan bir konudur ve finansal
tablo kullanicilari yogun bir sekilde sirketlerin finansal sikinti ve iflas riskinin tahmin edilmesi ile ilgilenmektedir.
Enerji sirketlerinin finansal sikinti ve basarisizliklari sonucunda (lkelerin oldukga zorlu bir siirece girecegi
beklenmekte ve enerji sirketlerinin diger sektorlerde faaliyet gosteren sirketlerin enerji ihtiyacini karsilayarak
tlkelerin rekabet giicli elde edebilmesinde oynadigi rol nedeniyle de finansal sikintilarinin belirleyicilerinin tespit
edilmesi 6nemlidir. Bu ¢alismanin amaci Tirkiye’de faaliyet gosteren sekiz halka acik enerji sirketinin finansal
basarisizlik riskinin belirleyicilerinin saptanmasidir. Enerji sirketlerinin 2009 ile 2018 yillari arasindaki finansal
sikintill donemlerinin tespit edilmesi amaciyla literatiirde yer alan finansal basarisizlik tahmin modellerinden
Altman Z” Skor ve Springate modellerinden yararlanilmistir. Enerji sirketlerinin finansal basarisizlik riskine etki
eden degiskenler; aktif karllik orani, kaldirag orani, satislarda meydana gelen biilyiime orani ve sirket bliyuklGgu
kullaniimigtir. Calismada eneriji sirketlerinde finansal sikintinin belirleyicilerini tespit edebilmek igin panel veri
analizi kullanilmistir. Calismanin sonucunda Altman Z” Skor modeline gore Turkiye’de eneriji sirketlerinin 2009
yilindan sonra finansal sikinti icerisinde oldugu, Springate modeline gore ise 2009 ve 2012 yillarinda enerji
sektorliniin finansal basarisinin iyi oldugu, diger yillarda ise sektorde finansal sikinti yasandigi gérilmektedir.

Anahtar Kelimeler: Finansal Sikinti, Altman Z” Skor, Springate, Enerji Sirketleri
JEL Siniflandirmasi: G32, G33.
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DETERMINANTS OF FINANCIAL DISTRESS IN ENERGY COMPANIES
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ABSTRACT

Analysis of financial distress is an important issue because financial distress costs to businesses and related
parties and also provides high returns to investors. Because of these costs and opportunities, users of financial
statements are heavily involved in the estimation of financial distress and bankruptcy risk of companies. It is
expected that the countries will face difficulties as a result of the financial difficulties and failures of the energy
companies. Energy companies meet also demand of energy of the companies operating in other sectors,
therefore it is important to analyze the determinants of the financial distress of energy companies. The aim of
this study is to identify the determinants of financial distress of eight publicly traded energy companies operating
in Turkey. Altman Z-Score and Springate models, which are financial distress prediction models used in the
literature, were used to determine the financial distressed years of energy companies between 2009 and 2018.
The variables affecting the risk of financial failure of energy companies; asset profitability ratio, leverage ratio,
sales growth rate and company size were used. Panel data analysis was used to analyze the determinants of
financial distress of energy companies. Although energy companies were financially healthy in 2009, companies
were financially distressed in other years according to Altman Z” score. Springate model results demonstrates
that energy sector was financially healthy in 2009 and 2012 but financially distressed in other years.

Keywords: Financial Distress, Altman Z” Score, Springate, Energy Companies
JEL Classification: G32, G33
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ABSTRACT

There has been an increased attention on independent board members not only in the US and the UK but also
in Turkey. Under the SPK’s Corporate Governance Communique Series 11-17.1 (2014), it is issued that the majority
of the board members to be composed of non-executive directors and that at least 1/3 of the board must be
independent directors who play no role in the management of the company (Corporate Governance Principles
no. 4.3.2 and 4.3.3). The notion behind the independency of the board members is derived from the
supervisory/monitoring board model as in the case in German two-tier board system. According to which the
primary role of independent directors is to monitor the management /or the management board. However, there
is an ongoing debate on the efficiency of having independent members in the board. Moreover, this initial design
of independent board members may not serve its purpose where there is a controlling shareholder. In controlled
companies, the classical agency problem between the principals and agents is reduced where the controlling
shareholder(s) usually nominate and/or appoint the board of directors. Here, the controlling shareholders may
have a lerge influence on the board members that would jeopardise the monitoring the occurrence of self-
dealing transactions.

The aim of this paper is to critically question the role and function of independent board members with respect
to protection of minority shareholders vis-a-vis the risk of controlling shareholders’ self-dealing. In this respect,
this paper provides an analysis on the monitoring function of independent directors in publicly held companies
in Turkey. It is also argued that the influence of controlling shareholders on independent directors’ nomination
and appointment needs to be eliminated. This paper will conclude with a discussion on alternative designs of
independent directors.

Keywords: Non-Executive Directors, Independent Directors, Controlled Companies, Corporate Governance, Minority Shareholders.
JEL Codes: G30, G34, K22.
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ABSTRACT

The response of consumer prices to exchange rate fluctuations has been a major challenge for policy analysis.
This paper develops a model of imperfect exchange rate pass-through within an open economy DSGE framework
using quarterly UK data. Although prior literature on pass-through analysis estimated the degree of pass-through
in general equilibrium, none of these papers actually evaluated the model to assess the empirical performance
of the model. In this thesis, | am testing DSGE model where price rigidity is taken as a source of sluggish response
of prices to exchange rate movements. The method of model testing is Indirect Inference, which is proven to be
more powerful test than standard procedure of Likelihood Ratio test.

Exchange rate variability is one of the crucial aspects of international macroeconomics. The impact of exchange
rate movements on prices- exchange rate pass-through- has important implications for the transmission of
shocks and central bank targeting inflation rate. Although UK experienced large exchange rate fluctuations by a
decision to leave EU and during recent financial crisis, the response of consumer price inflation rate has been
muted. This phenomenon entailed extensive research on the causes of imperfect pass- through.

This paper first aims at evaluating the performance of the model to assess the empirical fit. Secondly, the paper
validates that ERPT degree is shock-dependent, which might shed light why ERPT degree varies over time and
has different signs on impulse responses. The key on understanding this phenomenon lies on how firms react to
different shocks in the economy: whether the shock comes from foreign suppliers, domestic demand or changes
in monetary policy. For instance, the fact that pass-through was high during the recent financial crisis quantifies
the significance of global and price mark-up shocks. In summary, understanding the exchange rate pass-through
on price levels helps to predict the impact of currency movements on inflation and the effect of central bank
actions on both inflation and exchange rate movements.

Key Words: DSGE, Open Economy, Exchange Rate Pass-through, Indirect Inference, Local Currency Pricing, Consumer Prices
JEL Classification: E31, E32, F41
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ABSTRACT

Africa is a continent on the rise that has a continuous growth in population and economy. Today, Africa is home
to 1.21 billion people (up from just 800 million in 2000), with a median age of 19.5 years, making it the continent
with the youngest population. With this prominence of youth comes a diverse community that is looking for
productive employment, free expression, and social engagement. With the high level of internet penetration in
Africa, most youth have seen it as a space to create niche for themselves. Activities in the cyberspace are
categorized, hence,they are either legal or illegal. lllegal activities carried on in the cyberspace is termed
cybercrime. Tracking the events of the youths in the cyberspace have been almost impossible as the definition
of crime varies and there are almost no working cybercrime policies in most economies. Therefore, this work
looked at identified cybercrimes and its effect on the African economy.

Keywords: Africa
JEL Codes: 3 JEL Codes, 8 pt, calibri
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THE EFFECT OF MIND-WANDERING ON FINANCIAL DECISIONS
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ABSTRACT

Stimulus independent thought or mind-wandering is a state of mind which causes reduced concentration, or in
some cases a misfocus, that people have experienced during the day in activities which require targeted
attention. As a result of the separation of attention from perception, mind-wandering manifests itself mentally
in individuals by not being able to stay at the moment and by decreasing conscious awareness. In clinical studies,
it has been found that there is a tendency in behavior, emotional change and daily work performances of people
who frequently have mind-wandering, negatively. The impact of mind-wandering on driving, reading, happiness
and learning efficiency has been the subject of many research studies abroad. In 2010, Gilbert and Killingsworth
conducted a survey on approximately 250,000 people from 83 countries via a mobile phone application, which
reveals that people who have mind-wandering frequently are unhappy or prone to unhappiness. Another action
that can be considered among the activities that require attention is financial decisions taken by individuals.
Behavioral finance is based on the fact that individuals cannot always be rational and humans should be regarded
as emotional and complex beings. In this study, the effect of mind-wandering on risk and return perception and
money management is examined in order to contribute to the behavioral finance literature examining the
reasons why investors make irrational decisions. In this study on undergraduate students in Turkey, it has been
found via statistical analysis that individuals who experience mind-wandering frequently have distorted
investment decisions, and this mind-wandering phenomenon have reflected to their mood of risk perception.

Keywords: Mind-Wandering, Behavioral Finance, Investment Decisions, Money Management
JEL Codes: G11, G40, G41
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THE IMPACT OF FEMALE LITERACY ON INFANT MORTALITY IN TURKEY: PANEL EVIDENCE
FROM TURKISH PROVINCES
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ABSTRACT

Being a literate mother has been widely known as an important indicator of health status of a baby. Previous
studies suggest that societies with more educated women empower the general health status of babies in the
society and therefore, literacy rate is in positive relation with baby’s survival. Literate women tend to take more
reasonable actions, be more aware of their environment and their babies’ needs and tend to adopt healthier
habits during their pregnancy as well as during their post-delivery period. As a result, their babies tend to have
better health outcomes. This study is attempted to examine whether the inverse relation between female
literacy rate and infant mortality rate exists for Turkey. The analysis is undertaken for years between 2009 and
2018 at province level. Therefore, this provides a panel data setting consisting of almost 810 observations in
total. First of all, the correlation between female literacy and infant:mortality is evaluated by Spearmen’s Rank
Correlation. Then the expected relation between variables are modelled using balanced panel data methods. The
intended results suggest that the prevailing relation between female literacy rate and infant mortality exists for
Turkish NUTS 2 regions.

Keywords: Panel Data, Health Econometrics, Infant Mortality, Female Literacy
JEL Codes: C5, C3, 11, 121
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ABSTRACT

In recent days, there have been a lot of studies on fuzzy time-series models in the field of stock price movements,
academic enrollments, weather forecasting etc. Especially, in this area, Fibonacci numbers and its models have
become very popular and widespread with each passing day for more than six decades. In this study, a new time-
series model in which Generalized Fibonacci numbers are used is proposed. Before testing performance of this
model, its algorithm is introduced.

Keywords: Fuzzy Time Series, Fibonacci Sequences, Generalized Fibonacci Numbers, Mathematics Modelling, k- Fibonacci Numbers
JEL Codes: C02, C22
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ECONOMIC REGULATION : MODEL THE NEGOTIATED PROCEDURES IN COMPETITION LAW

Achour Hafsal!
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ABSTRACT

Negotiated procedures are legal tools specific to competition law. They are alternatives, as well as accessories,
to the traditional authorities of repression of anti-competitive practices, involving the offending companies in
the decision making process of the council of competition and / or of the competition authority. Indeed, within
the framework of the economic regulation, the competition authorities can offer their indulgence in different
forms in exchange for various cooperative behaviors. These procedures take four main forms: leniency, voluntary
commitments, non-contest of grievances and settlement. The whole which confirms the particularity of this law,
makes it more independent than ever.

Keywords: Regulation, Efficiency, Negotiated Procedures, Competition Authorities
JEL Codes: K22, K33, K39
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INSIDER TRADING IN EMERGING MARKETS: A LITERATURE REVIEW
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ABSTRACT

Well-functioning financial markets is an essential ingredient of economic development and increasing welfare.
Insider trading as a financial crime presents a major risk to the functioning of financial markets. Therfore it is on
the top of the agenda for policy makers. Altough there is an extensive literature on insider trading in developed
markets, the studies analyzing insider trading in emerging markets is limited mainly due to data scarcity. The
purposes of this review paper are to present the recent work on insider trading in emerging markets, highlight
the shortcomings in the literature and make suggestions for future research. The findings of this review show
that insiders in emerging markets make abnormal return by expoliting their informational advantage. This result
is similar to the findings of the studies that analyze the developed countries. Hence insider trading is a problem
for policy makers in developed and developing countries alike. This review paper identifies two shortcomings of
the emerging markets literature: (1) The literature lacks the discussion on the mechanism. In other words, more
data collection is needed to understand which private information insiders are using in their trades. Literature
on developed countries show that insiders trade based on corporate announcements such as bankruptcy,
dividend announcements, earning announcements..etc. and (2) The regulatory framework for insider trading
should be discussed more specifically. Therfore, for future research this paper suggests (1) to collect data on
corporate announcements to be able to identfy the mechanisms behind the private information usage, and (2)
to discuss the regulatory framework for insider trading and compare it with the framework of the developed
countries. This discussion would help regulatory authorities to understand the current situation and take actions
to improve the regulatory framework in order to prevent illegal insider trading in the future.

Keywords: Emerging Markets, Insider Trading, Efficient Market Hypothesis
JEL Codes: G14, G38
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ABSTRACT

This paper has two main objectives; first, it assesses and evaluates cost and profit efficiencies of conventional
and Islamic banks by employing the stochastic frontier analysis (SFA) over the period 2005-2014. Second, this
study investigates the determinants of bank cost and profit inefficiencies with the focus mainly being on the role
of banking risks and environmental factors in affecting banking efficiency.

The results reveal that efficiency changes over time and decreases in times of crisis (2007-2009) for all the banks
in our sample. The comparative analysis reveals that there are real differences in efficiency between
conventional and Islamic banks. On the one hand, conventional banks are more efficient than Islamic banks in
terms of cost reduction. On the other hand, Islamic banks are more efficient compared to conventional banks in
terms of profit maximization. The results show that banking risks and the financial crisis have a significant impact
on bank efficiency. The financial crisis has a greater negative impact on the efficiency of conventional banks
compared to that of Islamic banks.

Keywords: Efficiency Cost, Efficiency Profit, Banking Risks, Conventional Banks, Islamic Banks, Financial Crisis.
JEL Codes: G24, G32, G38,
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ABSTRACT

This paper scrutinized the validity of Purchasing Power Parity (PPP) for Turkish Lira using with Euro (19), Dollar,
Ruble and GDP parities during the period 2002 and 2018. In literature, conventional unit root test procedures
are often used for examining the validity of PPP. Conventional unit root procedure requires normal distributed
residuals. However, real exchange rate series are not always satisfying this condition. Therefore, this paper
investigates the validity of purchasing power parity with RALS_LM unit root procedure which stretches the
assumption of normality. According to the findings, we obtain mix results between Turkish lira and US dollar and
GDP, while we cannot find any significant relationship between Turkish lira and Euro and Ruble.

Keywords: Exchange Rate, Turkish Economy, Purchasing Power Parity
JEL Codes: F31, F30, F39
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ABSTRACT

Studying the relation between corruption and financial markets and examining its consequences for financial
system have attracted many researchers in recent years. To understand the effect of its to financial markets is
important for especially emerging countries. This paper examined the effect of corruption on financial
development using the Generalized Method of Moment (GMM) approach of 19 Eastern Europe and Central Asia
countries for the period 2012 to 2017 as yearly dates. This paper investigates the impact of Corruption Perception
Index (CPI), government size, openness, and GDP on the financial development. Our findings suggest that there
not a relation between level of corruption and financial development. This article also shows that
macroeconomic factors such as final consumption expenditure, imports of goods and services and GDP are
important determinants of financial development in this countries.

Keywords: Corruption Perception Index, Financial Development, GMM
JEL Codes: G15, G18, G19
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ABSTRACT

Indian healthcare has significantly advanced and has most of technologically improved skills and machinery.
However presently it is dominated by high out of pocket expenditure, so population is highly vulnerable to
impoverishment during illness.

The study aims to measure the incidence of catastrophic episodes in Indian context and quantify its impact on
food consumption pattern.

A health expenditure is categorized as catastrophic payment. if the healthcare costs as a fraction of total
expenditure (T) exceeds a predefined threshold (z) level within a small timeframe usually a year.

So if household (i) is facing catastrophic health shock (C=1) if Ti/xi > z.

An estimate of head count of household facing catastrophic shock is given by

where n is sample size.

Using 68" round data from National sample survey organization, incidence of catastrophic health shock is
estimated using 10 percent threshold methodology. In the next step using multivariate regression technique the
relationship between monthly food expenditure and catastrophic shock incidence is estimated. Based on
significant findings of these results the next objective of the paper is to quantify the impact of catastrophic health
payment on the food consumption patterns in households which faced health shock.

The results of study shows that about 12 percent (urban) to 14 percent (rural) of household face catastrophic
episodes in India. There is an interstate variation in the incidence of catastrophic health shock. The results also
point towards a statistically significant negative relationship between food expenditure and catastrophic shock,
showing that with each catastrophic health shock the food expenditure budget shrinks by 232 rupees. Based on
further analysis it is seen that approximately 19 percent reduction in food budget occurs if there is sudden
increase in health expenditure which becomes catastrophic shock.

High catastrophic health shock and its consecutive welfare loss calls for targeted policy approach to provide
insurance coverage to hedge the risk of catastrophic shock in case of iliness episode. Moreover empirically the
evidence shows that if the public health expenditure increases the magnitude of catastrophic impact of health
expenditure significantly reduces.

Keywords: Health Inequality, Catastrophic expenditure, Health Insurance
JEL Codes: 1140, 114, 1130
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ABSTRACT

This paper is a qualitative research that seeks to examine the role of rural economy and agricultural activities on
the livelihood of Aba Community in Zaria Local Government Area. Theory of rural development was adopted.
Focus Group Discussion was conducted with 20 community members. Rural typology, characteristics of rural
economy, stakeholders contribution to the economy of the area, the role of agricultural activities on the
livelihood of the area, and the efforts of government(s), towards the development of the area were discussed. It
was found that members of the community who are faced with dearth infrastructure, rely on subsistence dry
and wet season farming, yet some of farmers are able to build houses, own vehicles and educate their children.
Government should salvage the community from the disaster of bridge sinking where it can lead to many casualty
and loss of lives.

Keywords: Rural Economy; Agriculture; Livelihood; Infrastructure
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OzZET

iktisadi degiskenler cogu zaman gecmis degerlerden etkilenir ve degiskenlerin gecmis devre degerlerini ifade
eden degiskenlere gecikmeli degiskenler denir. Bu gecikmeli degiskenlerin modelde yer almasi ile ge¢mis
devrelerin de etkilerini iceren modeller dinamik modellerdir. Baska bir deyisle, bagimh ve/veya bagimsiz
degiskenlerin gecikmeli degerlerinin modelde bagimsiz degisken olarak yer aldigi modeller dinamik modeller
olarak adlandirilmaktadir. Dinamik modeller, serilerin gelecek devre degerlerini tahmin etmek, baska bir deyisle
ongorl degerlerini hesaplamak igin olusturulabilirler. Dinamik modeller ile ¢alisarak, mikro veya makro diizeyde
karar alicilarin, gegmis devre degerlerini dikkate alip gelecek devre degerlerini 6ngdrerek gercege yakin sonuglar
elde etmesi ve bu sayede kararlarin daha dogru alinmasi saglanabilir. Regresyon maodelleri ile 6ng6rinin bir yolu
ve en ¢ok kullanilan yontem, modelde yer alan bagimsiz degiskenlerin gelecek devre degerlerinin olusturulacak
tek zaman degiskenli basit regresyon modelleri ile tahmin edilerek modelde yerine konmasidir. Regresyon
modelleri ile dngériiniin bir diger yolu, dinamik modeller ile yapilabilir. Bu yontemde model tiim bagimsiz
degiskenlerin gecikmis degerleri ile olusturularak, bagimli degisken icin elde edilen son degerin hesaplanarak
gelecek devre degeri tahmin edilmis olur. Modelde yer alan bagimli degiskenlerin gecikme uzunluklari farkl
olabilirler ve gelecek devre degerlerininin tahmini en kisa gecikme uzunluguna bagh olarak elde edilir. Bu
calismanin amaci, gelecek devre degerlerinin bagimsiz degiskenlerin gelecek devre degerlerinin olusturulacak tek
zaman degiskenli basit regresyon modelleri ile tahmini ile dinamik modeller ile 6ngoriiniin teorik isleyisini
gostermek ve sonuglarini karsilastirmaktir. Bu amacla gercek iktisadi degiskenler ile uygulama yapilmistir.

Anahtar Kelimeler: Dinamik Modeller, Ongérii, Gelecek Devre Degerlerinin Tahmini
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ABSTRACT

Variables that represent the previous values of variables are called lagged variables. These lagged variables are
included in the model and the models including the effects of past are dynamic models. In other words, models
in which lagged values of dependent and / or independent variables are included as independent variables in the
model are called dynamic models. Dynamic models can be created to estimate the future values of the series, in
other words to calculate the prediction values. By working with dynamic models, decision makers at micro or
macro level can take realistic results by considering past values and predicting future values and thus making
decisions more accurate. One way of prediction with regression models and the most commonly used method is
to predict the future values of the independent variables in the model by using simple regression models with
single time variables and put them in the model. Another way of forecasting with regression models can be done
with dynamic models. In this method, the model is created with the lag of all independent variables, the final
value obtained for the dependent variable is calculated and the future value is estimated. The lag of the
dependent variables in the model may be different and the estimated future values are obtained based on the
shortest lag. The aim of this study is to show the theoretical functioning of the predictions with the simple
regression models with single time variables and to compare the results of the prediction of the future values of
the independent variables. For this purpose, real economic variables were applied.

Keywords: Forecasting, Dynamic Models, Prediction Methods
JEL Codes: C20, C51, C53

-32-



ICOAEF’19, VI International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES
November 16-17, 2019 / Burhaniye / Balikesir (Turkey)

KIRILGANLIK ORTAMINDA DISLAMA ETKISi

Asef YELGHI%, Merve GURSOY?2
Haci Bayram Veli Universitesi isletme Doktora Ogrencisi, Ankara, Tirkiye, asefyelghi@gmail.com
2 Ogr. Gor., Balikesir Universitesi,Balikesir, Tiirkiye, mervegodes@gmail.com

OZET

Kiresellesme sirecinin hizlanmasi ile 6zellikle yikselen piyasa ekonomileri icinde yer alan; yiiksek cari acik,
ylksek enflasyon ve disiik oranda blylime gosteren Ulkelerin ekonomik anlamda kirilganliga sahip oldugu
aciklanmistir. Kirillgan tlkelerin 6zellikle FED ’in para politikasina iliskin kararlarindan dogrudan etkilendigi ve Ulke
paralarinin aniden deger kaybina ugradigi bilinmektedir. Bu dogrultuda kirilgan Ulkelerin finansmana ihtiyag
duymasi ve dis piyasalardan teminde daralmaya gitmesinin llkelerde kriz ortaminin hissedilecegine iliskin
¢ahismalar bulunmaktadir. Bu kapsamda, kirilganlik ortamlarini ve nedenlerini incelemek, bunlara ¢6ziim
onerilerinde bulunmak oldukga 6nemli ve merak edilen bir konu olmaktadir. Diger yandan ise, biit¢e acigi yasayan
ve gelismekte olan Glkelerde hikimetlerin i¢ piyasadan borglanmasi, 6zel sektér borglanmasini oldukga
zorlastirmis ve ozel sektorii piyasadan dislama etkisini yaratmistir. Bu calismada Brezilya, Endonezya, Glney
Afrika, Hindistan ve Turkiye ulkelerinin 2000-2018 yillik verileri ile Ortalama Grup Dinamik En Kigik Kareler
(DOLSMG) panel es butunlesme yontemi kullanilmistir. Elde edilen sonuglara gore, 6zel sektor yatirnmlarinin
enflasyon harig diger kirilganhk degiskenleri arasinda anlamli ve pozitif iliski bulunmaktadir. Kirllgan ulkelerde
diglama etkisi olmadigi gorilmektedir.

Anahtar Kelimeler: Finansal Kirilganlik, Dislama Etkisi, Kamu Borcu, Ozel Sektér Yatirimi, i¢ Borglanma
JEL Kodlari: G10, G30, H30
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CROWDING OUT IN A VULNERABILITY ENVIRONMENT
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ABSTRACT

Accelerate the globalization process, especially in emerging market economies; with high current account deficit,
high inflation and low growth have been exposed to economic fragility. It is known that fragile countries are
directly affected by the FED's monetary policy decisions and that the currency of the country is suddenly
depreciated. In this respect, there are studies on the need for financing by fragile countries and the contraction
in supply from foreign markets will make the countries feel the crisis environment. In this context, it is very
important and curious to examine the environments and causes of fragility and offer solutions to them. On the
other hand, the borrowing of governments from the domestic market in developing countries with budget
deficits, it has made private sector borrowing quite difficult and the private sector has created the exclusion
effect in the market. In this study, Brazil, Indonesia, South Africa, India and Turkey, the countries with the 2000-
2018 annual average Group data Dynamic Least Squares (DOLSMG) panel co-integration method is used. The
results showed a significant and positive relationship between other fragility variables except inflation in private
sector investments. There is no Crowding Out in fragile countries.

Key Words: Financial Vulnerability, Crowding Out, Public Debt, Private Sector Investment, Domestic Borrowing
JEL Codes: G10, G30, H30
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OzZET

Bu calismanin amaci, Borsa istanbul (BIST)'da islem géren ve BIST Siirdiiriilebilirlik Endeksinde listelenen
isletmelerin hisse senedi getirilerinin ve kapanis fiyatlarinin finansal basarisizlik tahmin modellerinden olan
Altman Z, Ohlson O, Springate S ve Grover puanlarindan etkilenip etkilenmedigini arastirmaktir. Calisma
kapsaminda, BIST Surdurulebilirlik Endeksinde yer alan isletmelerin 2015—-2018 yillari arasindaki finansal verileri
kullanilarak Panel Veri ve VAR yontemleri ile analiz edilmistir. Havuzlanmis regresyon modelinde hisse senetleri
getirisini Altman Z ve Ohlson O degiskenleri negatif etkilerken Grover ve Springate degiskenlerinin pozitif olarak
etkiledigi tespit edilmistir. Sabit etkiler modelinde ise hisse senetleri getirisini. Altman Z, Ohlson O ve Grover
degiskenleri negatif etkilerken Springate degiskeninin pozitif olarak etkiledigi belirlenmistir. Yine sabit etkiler
modeline gore hisse senedi kapanis fiyatlarini Altman Z ve Ohlson O degiskenlerinin negatif yonde etkiledigi
Grover ile Springate degiskenlerinin olumlu yonde etkiledigi gézlemlenmistir. Calismanin sonucunda, endekste
yer alan isletmelere ait olan bagimsiz degiskenlerin bagimli degiskenlerden pozitif ve negatif yonde etkilendigi
tespit edilmistir. Yine yapilan VAR analizi sonucunda bagimsiz degiskenlerin de kendi aralarinda birbirlerinin
degisimlerinden etkilendigi bulgusuna ulasiimistir.

Anahtar Kelimeler: Finansal Basarisizlik, BIST, Strdurulebilirlik Endeksi, VAR Analizi
JEL Kodlan: C33, C55, G33

* Bu galisma, Balikesir Universitesi Sosyal Bilimler Enstitiisii tarafindan 2019 yilinda kabul edilen ayni adli yiiksek lisans
tezinden yararlanilarak hazirlanmistir.
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PREDICTION OF FINANCIAL DISTRESS OF COMPANIES: AN EMPIRICAL APPLICATION ON
BIST
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ABSTRACT

The aim of this study is to investigate whether the stock returns and closing prices of companies listed on BIST
Sustainability Index are affected by the financial distress prediction models which are Altman Z, Ohlson O,
Springate S and Grover scores. The financial data of the companies listed on BIST Sustainability Index between
2015 and 2018 were calculated and the results were analyzed by panel regression and VAR methods. In the
pooled regression model, Altman Z and Ohlson O variables negatively affected the equity return, while Grover
and Springate variables affected positively. In the fixed effects model, Altman Z, Ohlson O and Grover variables
negatively affected equity return while Springate variable positively affected. According to the fixed effects
model, it was observed that Altman Z and Ohlson O variables negatively affected the stock closing variable and
Grover and Springate variables affected positively. As a result of the study, it was determined that dependent
variabes of companies were affected positively and negatively by independent variables. According to teh VAR
analysis, independent variables are also affected by each other's changes.

Keywords: Financial Distress, BIST, Sustainability Index, VAR Analysis
JEL Codes: C33, C55, G33
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FiIRMALARI UZERINDEKi ETKILERINiIN DEGERLENDIRILMESi
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OZET

Bu calismanin amaci, Tirkiye ekonomisinde diisiik enflasyon (tek haneli) donemlerinde ve yiliksek enflasyon
dénemlerinde (gift haneli), Borsa istanbul (BIST) da islem géren 21 adet Tekstil Uriinleri, Dokuma, Giyim Esyasi
ve Deri Uriinleri sektérii firmasinin finansal gdstergeleri arasinda fark olup olmadigini tespit etmektir. Calismada,
enflasyonun tek haneli ve ortalama %7,98 oldugu 2014:Q3-2016:Q4 donemi ile enflasyonun cift haneli ve
ortalama %14,73 oldugu 2017:Q1-2019:Q2 dénemi, firmalara 6zgii Thracat Orani (%), Altman Z Skoru, Nakit
D&nis Siresi, FAVOK, Briit Satislar Bliylime (%), Cari Oran, Likidite Orani, Fiyat Kazan¢ Orani, Alacak Devir Hizi,
Aktif Karlihgi (%), Ozsermaye Karlilig (%), Piyasa Degeri/Defter Degeri, Finansal Kaldirag Orani, Yatirim Biiyiime
(%) degiskenleri agisindan karsilastiriimistir. Finnet veri tabanindan elde edilen ¢eyrek dénemlik degiskenler igin
oncelikle Kolmogorov-Smirnov testi uygulanmis, normal dagihm gostermedigi tespit edilen veriler Wilcoxon
isaret testi ile analiz edilmistir. Analiz sonucunda, ihracat Orani (%), Altman Z Skoru, FAVOK, Briit Satislar Bilyiime
(%), Cari Oran, Likidite Orani, Piyasa Degeri/Defter Degeri, Finansal Kaldirag Orani, Yatinm Biliyime (%)
degiskenleri agisindan dénemler arasinda istatistiki olarak anlamli farklarin oldugu bulgusuna ulagilmistir.

Anahtar Kelimeler: Enflasyon, Finansal Performans, BIST, Dokuma, Giyim Esyasi ve Deri Sektdrii, Wilcoxon isaret Testi
JEL Kodlari: E3, L25, L67
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EVALUATION OF THE EFFECTS OF INFLATION ON TEXTILE, WEARING APPAREL AND
LEATHER COMPANIES
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ABSTRACT

The aim of this study is to examine whether there is any differences among the financial indicators of the 21
textile, wearing apparel and leather companies during the periods in which Turkish economy has low inflation
(single digit) and high inflation (double digit). 2014:Q3-2016:Q4 period and 2017:Q1-2019:Q2 period are
considered in the study. In the first period inflation is low with 7,98% in average and in the second period inflation
is high with 14,73% in average. Export ratio (%), Altman Z score, cash conversion cycle, EBITDA, gross sales growth
(%), current ratio, liquidity ratio, price-to-earnings ratio, accounts receivable turnover, return on assets (%),
return on equity (%), market-to-book ratio, financial leverage ratio, investment growth (%) variables are
campared between these two periods. The quarterly data is obtained from Finnet database and Kolmogorov-
Smirnov test is applied firstly. It is seen that the variables do not show normal distributions and as a result
Wilcoxon sign test is used in the analyses. According to the emprical results, statisticaly significant differences
are found between the two periods for the following variables: export ratio (%), Altman Z score, EBITDA, gross
sales growth (%), current ratio, liquidity ratio, market-to-book ratio, financial leverage ratio, investment growth
(%).

Keywords: Inflation, Financial Performance, BIST, Textile, Wearing Apparel and Leather Industry, Wilcoxon Sign Test
JEL Codes: E3, L25, L67
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OzZET

Yonetisim kavrami klasik olarak yéneten ve yonetilen Gizerine kurgulanmis bir ydnetim anlayisindan, zamanla her
iki tarafin da birbiri ile etkilesimde oldugu yonetisim kavramina evirilmistir. Geleneksel yénetim sireclerinde
merkezi idare yerel yonetimlere merkez teskilatlari (izerinden etki edip tasrayi yonetirken, gliniimiizde gelisen
teknolojik imkanlarin da vasitasiyla yerel yonetimlere eskisine nazaran daha fazla yetki ve katilim imkani
taninmaktadir. Kiresellesme ile “bolge” kavramlarinin giderek ekonomik duzeyle iliskilendirildigi, iktisadi is
birliginin bolgeleri olusturdugu sdylenebilir. Sovyetler Birligi'nin 1990 sonrasi dagilmasiyla beraber degisen siyasi
dengeler, ekonomi politikalarinin “bolge” kavramina daha cok tesir ettigini gostermektedir. Genel anlamiyla
bolgesel kalkinma, yerel 6lgekte i¢c dinamikleri aktif hale getirmeyi amaclar. Bolgesel sosyal yapilarin politik,
ekonomik, kiltlrel ve alt yapi anlaminda strdirilebilir bicimde kalkinma ilkelerini benimsemesiyle topyekin bir
iyilesme sireci hedeflenir (Sahin ve Uysal, 2011: 36). 1975 yilindan giliniimiize kadar defalarca giindeme
gelmesine ragmen, gesitli sebeplerle insaatina baslanamayan Canakkale’ye bogaz kopriist projesi 2017 yilinda
hayata gegirilerek insaatina basglanmistir. Proje yiklenicisi firma halkin ve paydaslarin fikirlerini almak igin
Paydaslarla Danisma Slreci baslatrak Cevresel ve Sosyal Etki Degerlendirme (CSED) raporu hazirlatmistir. Bu
rapor; bolgesel kalkinma perspektifinde sekillenen yonetisim anlayisina iyi bir érnek teskil etmektedir. 1915
Canakkale Képrisiiniin yapilmasi, istanbul ile Giiney Marmara ve Ege bolgeleri arasindaki turizm ve ticari mal
akisinin az gelismis bolge lehine degisimini saglayacaktir. Bolge halki képriiniin maliyet hesaplamalarindan ¢ok
direk etkileri ile alakadar olmaktadir. Bu nedenle ¢alismada Lapseki halkinin projeye karsi olan tutumlari, yapilan
anket calismasi ile analiz edilmistir. Yapilan anket ¢alismasinda; 321 ‘i erkek 129’u kadin olmak uzere toplamda
450 kisi ile yuz yuze gorisiilmustir. Anket calismasi sonucunda ortaya gikan baslica bulgular sunlardir. Erkek ve
kadin gruplari arasinda projeye karsi olan tutumlari agisindan istatistiksel olarak anlamli bir fark bulunamamistir.
Canakkale Bogazi Koprusi ile ilgili algilardan en giiclii olani konut fiyatlarindaki artis beklentisidir. Birbiri ile
baglantili olarak niifus artisi ve Lapseki’nin go¢ alacagina dair beklentiler anket sonuglarindaki en disiik degerlere
sahiptir. Anket ¢calismasi analizlerinin bize gosterdigi en belirgin sonug kopri ile ilgili alginin genel itibari ile olumlu
oldugudur.

Anahtar kelime: 1915 Canakkale Képrisu, Bolgesel Yonetisim, Paydas Katilim Plani, Cevresel ve Sosyal Etki Degerlendirme
JEL kodu: R11, J11, G34
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ABSTRACT

The concept of governance has traditionally been transformed from a management approach based on governed
and managed to the concept of governance in which both interact with each other. In traditional management
processes, central government influenced local governments and governed the provinces. Nowadays, with the
development of technology, local authorities are given more authority than before. With the effect of
globalization, the concept of “region” is associated with economic level and economic cooperation constitutes
regions. Political balances that changed with the disintegration of the Soviet Union after 1990 show that
economic policies affect the concept of “region”. Regional development in general aims to activate the internal
dynamics at the local level. Regional social structures in the sense of political, economic, cultural and
infrastructure adopt sustainable development principles is aimed at a total recovery process (Sahin and Uysal,
2011: 36). Although it has been on the agenda many times since 1975, the construction of the Bosphorus Bridge
to Canakkale, which could not be started due to various reasons, was put into practice in 2017 and construction
started. The project contractor initiated an Environmental and Social Impact Assessment (ESIA) report by
initiating a Stakeholder Consultation Process to get the opinions of the public and stakeholders. This report; It is
a good example of regional development oriented governance. 1915 The construction of the Canakkale Bridge
will enable the exchange of tourism and commercial goods between Istanbul and the South Marmara and Aegean
regions in favor of the less developed region. The people of the region are more concerned with the direct effects
than the cost of the bridge. Therefore; In this study, the attitudes of the people of Lapseki towards the project
were analyzed with a survey. In the survey study; A total of 450 people, 321 of whom were male and 129 were
female, were interviewed face to face. The main findings of the survey were as follows: No statistically significant
difference was found between male and female groups in terms of their attitudes towards the project. The
strongest perception of the 1915 Canakkale Bridge is the expectation of an increase in_housing prices. In
connection with each other, population growth and Lapseki expectation of migration have the lowest values in
the survey results. The most significant result of the survey study analysis shows us that the perception of the
bridge is generally positive.

Keywords: Regional Development, 1915 Canakkale Bridge, Regional Governance, Stakeholder Engagement Plan and Environmental and
Social Impact Assessment (ESIA), Stakeholder Engagement Plan.
JEL Code: R11, J11, G34
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OZET

Dinya genelinde savaslar bitmesine ragmen (lkeler i¢in savunma harcamalari hala blyiik bir 6neme sahiptir.
Savunma harcamalarinin kamu harcamalari icerisinde kayda deger bir paya sahip olmasi ve bu durumun da
ekonomik bliylimeyi etkiliyor olmasi, savunma harcamalari ile ekonomik buyime arasindaki iligkiyi son
zamanlardaki ¢alismalara konu etmektedir. Ayni sekilde Ar-Ge harcamalari da ekonomik biyime ve gelisme
acisindan énemlidir. Ozellikle bilgi caginda yasadigimiz bir dénemde, gelisim ve yenilikler Ar-Ge sayesinde
meydana gelmektedir. Bu da Ar-Ge harcamalar ile ekonomik blylime arasindaki iliskinin bircok kez
incelenmesine sebep olmustur. Gelismis ve gelismekte olan (lkeleri kapsayan OECD {ilkeleri, yeni Griinler
Ureterek bu Urinleri diinyaya satabilmek amaciyla yliksek teknolojili Griinler Gretmeye ve bu lGretimden savunma
sanayiiler icin de faydalanmaya olduk¢a 6nem vermektedir.

Literatlire bakildiginda OECD (lkeleri igin savunma harcamalari ve Ar-Ge harcamalarinin ekonomik buyime
Uzerindeki etkisinin birlikte ele alindigi bir ¢alismaya rast gelinmemistir. Bu sebeple bu galismanin amaci,
savunma harcamalari ve Ar-Ge harcamalarinin ekonomik biylimeye olan etkisinin birlikte incelenmesi ve
savunma harcamalari ile Ar-Ge harcamalari arasinda da bir iliskinin olup olmadiginin belirlenmesidir. Yapilan
analize gore, OECD Ulkelerinde ekonomik biiylime ve ar-ge harcamalari arasinda ¢ift yonli; ekonomik blyiime ve
savunma harcamalari arasinda tek yonli iliski tespit edilmistir. Savunma harcamalari ile Ar-Ge harcamalari
arasinda ise karsilikli olarak herhangi bir nedensellik iliskisi tespit edilememistir.

Buna gore; OECD lilkelerinde, Ar-Ge’ye yonelik kararlarin ekonomik biylimeyi; ekonomik biyime igin alinan
kararlarin da Ar-Ge’yi destekledigi, ancak savunma harcamalarina yapilan yatirimlarin Ar-Ge’de ve Ar-Ge’deki
yatirimlarin da savunma sanayisinde etkili olmadigi tespit edilmistir.

Anahtar Sozciikler: Panel Veri Analizi, Savunma Harcamalari, Ar-Ge Harcamalari, Ekonomik Biiylime, Panel Esbltiinlesme
JEL Kodlari: 040, 032, C10.

* Bu makale, Bandirma Onyedi Eyliil Universitesi Sosyal Bilimler Enstitiisii Ekonometri Boliimii’nde 17.06.2019 tarihinde
sunumu gerceklestirilmis olan Yiiksek Lisans Tezi’nden tiiretilmistir
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ABSTRACT

The defence economy is still of great importance to the countries worldwide even though the wars came to an
end. The fact that defence expenditures hold a huge share in public expenditures which, in a way, effect the
economic growth, paves its way to the recent studies reinforcing the link between defence expenditures and the
economic growth. Similary, R&D expenditure sare of great importance in defence and economy realms. In today’s
World, where information technology is highly crucial, innovative developments take place with the help of R&D,
which caused reinvestigation of the tie between R&D exp. and economic growth many times. OECD countries,
which consist of developed and also developing ones, create new products to sell all around the World by using
high technology. Furthermore, they aim to benefit from these sales to give aid to defence economy.

When looked through the recent studies, we come deeply with the fact that there is no current study having
been done so far concerning the effect of R&D exp. and defence exp. on economical growth. As to the goal of
this study, it is to examine the effects of R&D exp. and defence exp. on economic growth and to find out if there
is an efficient link between these two. According to one recent analysis, it comes forth that there is a double-
sided effect between R&D exp. and defence exp. an done way relationship between economic growth and
defence exp. in addition, no link between R&D exp. and defence exp. has been defected.

Under the light of this, it has been proved that the steps taken further in R&D mutually affect the ones in
economy yet the investments made in defence exp. Do not bring a link into existence for the investments in R&D.

Keywords: Panel Data Analysis, Defense Expenditures, R&D Expenditures, Economic Growth, Panel Coentegration
JEL Code: 040, 032, C10.
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TEKNOLOJi URETIMININ ENERJi TUKETIMINE ETKiSi: OECD ULEKELERI iCIN PANEL VERI
ANALIzi
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OZET

Enerjinin her turllst dinyanin kiresellesmesiyle birlikte ¢ok daha 6nemli hale gelmistir. Sirketler ve dolayisiyla
devletler enerjiyi daha ucuza ve en iyisine sahip olabilmek icin stirekli arayis icindedirler. Bu arayisi daha énemli
hale getiren ise teknolojideki tstunliiktiir. Clinki daha Ustiin bir teknolojiyle hem yeni enerji kaynaklarina hem
de her tiirli enerjinin daha verimli kullanilmasi miimkin hale gelmektedir.

Calismada OECD lyesi ulkelerin teknoloji Uretimlerinin enerji tliketimlerine olan etkisi panel veri analizi
yardimiyla arastirilacaktir. Cahsmadan beklenen sonug, eneriji titketiminin teknoloji iretimiyle birlikte azalmasi
yoniindedir.

Anahtar Kelimeler: Eneriji, Teknolojik Yenilik, Panel Veri, OECD, Ekonomik Kalkinma, Firmalar ve Kalkinma
JEL Kodlani: C33, 011, O31.
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THE EFFECT OF TECHNOLOGY PRODUCTION ON ENERGY CONSUMPTION: PANEL DATA
ANALYSIS FOR OECD COUNTRIES
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ABSTRACT

Every kind of energy has become more important with the globalization of the world. Companies and therefore
governments are constantly in search of energy in order to have it cheaper and the best. What makes this quest
more important is the superiority in technology. Because it is possible to reach new energy sources and use all
kinds of energy more efficiently with a superior technology.

In this study, the effect of technology production of OECD member countries on energy consumption will be
investigated with the help of panel data analysis. The expected result of the study is that energy consumption
decreases with technology production.

Keywords: Energy, Technological Innovation, Panel Data, OECD, Economic Development. Firms and Development
JEL Kodlari: C33, 011, O31.
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YENILENEBILIR ENERJi YATIRIMLARININ FINANSMANINDA ALTERNATIF FINANSMAN:
KITLESEL FONLAMA

Melek AKSU?
1Balikesir Universitesi, Balikesir, Tiirkiye, maksu@balikesir.edu.tr

OZET

Birlesmis Milletler Kalkinma Programi tarafindan belirlenen siirdirilebilir kalkinma hedeflerinden biri herkes icin
satin alinabilir, glvenilir, sirdirulebilir ve cagdas enerjiye erisimi saglamaktir. Temiz ve strdirilebilir enerjinin
saglanmasinda da yenilenebilir enerji kaynaklarinin roli bliyiik 6nem tasimaktadir. Yenilenebilir enerjiye olan
ihtiyac, yenilenebilir enerji yatirimlarinin finansmaninda alternatif finansman kaynaklarinin yaratiimasini zorunlu
kilmaktadir. Bu calismada yenilenebilir enerji yatirimlarinin finansmaninda kitlesel fonlama finansman yontemi
ve bu yontem ile yenilenebilir enerji yatirimlarinin finanse edildigi tilke uygulamalari degerlendirilerek Tirkiye’de
yenilenebilir enerji yatirimlarinin finansmani noktasinda 6nerilerde bulunulacaktir.

Anahtar Kelimeler: Alternatif Finansman, Enerji Finansmani, Yenilenebilir Enerji Yatirimlari, Kitlesel Fonlama
JEL Kodlari: G23, 016, Q4
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ALTERNATIVE FINANCE IN RENEWABLE ENERGY INVESTMENTS: CROWDFUNDING

Melek AKSU?

1Balikesir Universitesi, Balikesir, Tiirkiye, maksu@balikesir.edu.tr

ABSTRACT

One of the sustainable development goals is to ensure access to affordable, reliable, sustainable and modern
energy for all. Renewable energy sources have a significant role in ensuring clean and sustainable energy.
Alternative renewable energy investment sources should be emerged for the need for renewable energy. This
study evaluates crowdfunding that is one of the alternative finance in renewable energy investment and

crowdfunding platforms in several countries and brings forward the proposal for renewable energy investment
in Turkey.

Keywords: Alternative Finance, Energy Finance, Renewable Energy Investment, Crowdfunding
JEL Codes: G23, 016, Q4
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GUNES ENERJISi SANTRAL YATIRIMLARININ EKONOMIiK PERFORMANSLARININ
DEGERLENDIRILMESI*

Hasan Hiiseyin YILDIRIM?
1Balikesir Universitesi, Balikesir, Tiirkiye, hhyildirim@balikesir.edu.tr

OZET

Enerji kaynaklar Glke ekonomileri i¢cin 6nemli girdi kalemini olusturmaktadir. Strdirulebilir ekonomik blyime
hedefini gerceklestirmek isteyen Ulkeler kesintisiz ve diisik maliyetle enerji tedarik etmeleri gerekmektedir. Bu
sebeple her gecen giin 6nemi artan yenilenebilir enerji kaynaklarindan enerji iretimi llkeler icin temel politika
icerisinde yer almaktadir. Bu arastirmada, yenilenebilir enerji kaynaklarindan gines enerjisi santral (GES)
yatirimlarinin ekonomik performanslarinin degerlendirilmesi similasyon yonteminden yararlanilarak yapilacak.
Gunes enerjisi yatirimini etkileyen girdi degiskenlerin farkli kombinasyonlari simiile edilerek, projelerinin net
karlihg, geri 6deme siresi, i¢ verim orani, karlihk endeksi gibi ekonomik performanslari hesaplanacaktir.
Boylelikle yapilmasi planlanan GES yatirimlarinin ekonomik performanslari tespit edilmis olacak. Bununla birlikte
yatirimi degerlemede kullanilan yontemlerin yatirimin ekonomik performansini hesaplamadaki etkinligi ortaya
cikarilacaktir.

Anahtar Kelimeler: Enerji, GUnes Enerjisi Santral (GES) Yatirimlari, Simulasyon.
JEL Kodlari: E22, Q40, Q42, Q47

* Bu ¢alisma Balikesir Universitesi BAP biriminde vyiiriitiilmekte olan 2018/108 No’lu proje kapsanmnda hazirlanmstir.
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EVALUATION OF ECONOMIC PERFORMANCE OF SOLAR POWER PLANT INVESTMENTS**

Hasan Huseyin YILDIRIM?
1Balikesir University, Balikesir, Turkey, hhyildirim@balikesir.edu.tr

ABSTRACT

Energy resources constitute an important input item for national economies. Countries that want to achieve the
goal of sustainable economic growth are required to supply uninterrupted and low-cost energy. For this reason,
energy production from renewable energy sources, which is becoming more and more important, is included in
the main policy for countries. In this research, the evaluation of the economic performance of solar power plant
(GES) investments from renewable energy sources will be made by using simulation method. By simulating
different combinations of input variables that affect solar investment, the economic performance of projects
such as net profitability, payback period, internal rate of return, profitability index will be calculated. Thus, the
economic performance of the planned GES investments will be determined. However, the effectiveness of the
methods used to evaluate the investment in calculating the economic performance of the investment will be
revealed.

Keywords: Energy, Solar Power Plant (GES) Investments, Simulation.
JEL Codes: E22, Q40, Q42, Q47

** This study has been prepared within the scope of Project No: 2018/108 which is being carried out in Balikesir University
Scientific Research Project Unit.
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CARBON EMISSION CONVERGENCE: THEORY AND EVIDENCE
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ABSTRACT

This work studies carbon emission convergence theoretically and empirically. In the theoretical part, we develop
an energy-augmented Solow model: while energy, on the one hand, enhances production as a factor of
production, it, on the other hand, expends income otherwise would be used in capital accumulation or
consumption. As a by-product, the use of energy emits carbon. The model leads to a carbon emission
convergence equation. In the empirical part, using 5-year span panel data from 29 Annex | countries for the
period 1960-2014, the equation is tested by System GMM method. Results show strong evidence for the
existence of unconditional and conditional convergence among the Annex | countries. We therefore conclude
that, from a macro perspective, emission reduction targets set for Annex | countries have been successful in
homogenizing per capita emission levels and therefore stricter targets can be set in.

Keywords: Carbon Emission, Convergence, Annex | Countries, Panel Data Analysis, System GMM
JEL Codes: C23, 047, 192
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HEALTH SYSTEMS AND HEALTH EXPENDITURES: AN ANALYSIS FOR THE DEVELOPING
EUROPEAN COUNTRIES

Onur YILDIZ() & Emre ATILGAN (3)
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2 Assoc. Prof, Trakya University, Edirne, Turkey, emreatilgan@trakya.edu.tr

ABSTRACT

Health care services is of great importance for all countries as health status is one of the most important
indicators of countries’ development level. All around the world, epidemiological changes, aging of the society
and rapid technological changes stimulates the demand for health services, and health expenditures increase
consequently. This process necessitates change of the health systems in the developing countries. On the other
hand, as generally accepted in the literature, there is a bidirectional causality between heath expenditures and
economic growth, and economic development.

In this study, we analyze the similarities and differences of 13 European developing countries’ health
expenditures by using the Multidimensional Scale (MDS) analysis. In the analysis, we used, the primary health
expenditure indicators defined by the Word Health Organization (WHO) as the country variables are for the year
2014.

According to the results of MDS analysis, Turkey and Romania are the most similar countries in terms of health
expenditure indicators. While Hungary, Latvia and Lithuania constitute a subgroup, Croatia differs from all
countries in terms of health expenditures.

Keywords: Health Expenditure, Health indicators, Developing European Countries, Multidimensional Scale Analysis
JEL Codes: 15, H51 O11.

-50-


mailto:onury91@windowslive.com
mailto:emreatilgan@trakya.edu.tr

ICOAEF’19, VI International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES
November 16-17, 2019 / Burhaniye / Balikesir (Turkey)

ULASTIRMA ALTYAPISININ TURiZM PERFORMANSINA ETKiSINiN TURKIYE GENELINDE
BELIRLENMESINE YONELiK BiR DINAMIiK PANEL VERi ANALizi

Tugrul BAYAT
1 Afyon Kocatepe Universitesi Bolvadin Uygulamali Bilimler Yiiksekokulu, Afyonkarahisar, Tiirkiye, tbayat@aku.edu.tr

OZET

Ulasim, turizm sektorinin kilit unsurlarindan biri olup ulagim ve erisimin iyilestirilmesi, turizmin biiyiimesinin
arkasindaki ana itici glic olmaktadir. Bu galismada ulastirma altyapisinin turizm sektdr isletmelerinin cirolari
tzerindeki etkisi 6lgiilmektedir. Calismada Tiirkiye’deki istatistiki Bélge Birimleri Siniflandirmasi Diizey 2’de yer
alan turizm isletmelerinin 2006-2015 yillarina ait cirolari kullanilmaktadir. Veriler Tiirkiye istatistik Kurumu ve
Karayollari Genel Mudirliginden elde edilmistir. Ulastirma altyapisinin turizm sektori Gzerindeki etkisini 6lgmek
icin dinamik panel veri analiz yontemi kullanilmaktadir. Bu baglamda bagimli degisken olarak turizm sektér cirosu,
bagimsiz degiskenler olarak karayolu uzunlugu, demiryolu uzunlugu ve ugak inis-kalkis sayisi analize dahil
edilmistir. Analiz sonuglarina gore kullanilan bagimsiz degiskenlerle birlikte turizm sektor cirosunun gecikmeli
degerinin de turizm sektor cirosu tzerinde anlamli ve pozitif yonli bir iliskiye sahip oldugu gdzlenmektedir. Bunun
yaninda demiryolu uzunlugunun, turizm sektor cirosu lzerinde en biyilk etkiye sahip oldugu, bunu sirasi ile
karayolu ve ucak inis-kalkis sayisi takip ettigi gorilmektedir.

Anahtar Kelimeler: Ulastirma, Ulastirma Altyapisi, Turizm, Dinamik Panel Veri Analizi
JEL Kodlari: L91, L 83,C33
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DETERMINING THE EFFECT OF TRANSPORT INFRASTRUCTURE ON TOURISM SECTOR
PERFORMANCE IN TURKEY THROUGH A DYNAMIC PANEL DATA ANALYSIS

1Tugrul BAYAT
1 Lecturer, Afyon Kocatepe Universitesi Bolvadin Uygulamali Bilimler Yiiksekokulu, Afyonkarahisar, Turkey tbayat@aku.edu.tr

ABSTRACT

Transportation is one of the key elements of the tourism sector and improving access and transportation is the
main driving force behind the growth of tourism. In this study, the impact of transport infrastructure on the
turnover of tourism enterprises will be measured. Tourism businesses’ turnover which are in the Statistical
Regional Units Classification in Turkey in Level 2 are used for the years of 2006-2015. Data were obtained from
the Turkey Statistical Institute and the General Directorate of Highways. The dynamic panel data analysis method
was used to measure the impact of transport infrastructure on the tourism sector. In this context, tourism sector
turnover will be used as a dependent variable, road length, railway length and the number of aircraft take-offs
as an independent variables were included in the analysis. According to the results of the analysis, it is observed
that the lagged value of the tourism sector turnover and the other independent variables have a significant and
positive relationship with the tourism sector turnover. Besides that, it is seen that the length of railways has the
greatest impact on the turnover of the tourism sector, followed by the length of the highway and the number of
aircraft take-offs respectively.

Keywords: Transportation, Transportation Infrastructure, Tourizm, Dynamic Panel Data Analysis
JEL Codes: L 91, 1.83,C33
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THE DYNAMICS OF SOVEREIGN BOND MARKET IN THE AXIS OF LIQUIDITY AND FINANCIAL
STABILITY IN TURKEY
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ABSTRACT

Sovereign debt is one of the oldest investment asset classes in the world, as national governments have been
issuing bonds for centuries. Today, sovereign debt forms an important cornerstone of many institutional
investment portfolios, and is becoming increasingly popular with many individual investors. Turkey is also among
the major asset components in many companies, especially banks government bonds. According to 2017 data
the Euro trading volume in the International Bond Market increased by 28.96% to 46.96 million Euro, while the
USD volume increased by 3.34% to US S 642.41 million. The trading volume was 96.28 billion US Dollars in the
Outright Purchases and Sales Market and 1.146.89 billion US Dollars in the repo markets. Public securities
(government bonds, treasury bills, lease certificates) and private sector securities (private sector bonds, bank
bills, non-performing securities, financial bills, lease certificates) Debt Securities Market 92,15% of total trading
volume in public securities and 7.85% in private sector securities.

Main aim of this paper is examine the dynamic interaction between liquidity and credit risk for Turkey, which
highly needs capital inflow to finance its current account deficit. A firm/country defaults when it is unable to pay
the lender (buyer of its bond) expected cash flows it committed to pay. Bond holders expect to be compensated
by a premium in exchange for bearing default risk. Liquidity, on the other hand, is basically defined as the ease
of trading a security, especially in large quantities quickly, at low cost and without moving the price.

Using sovereign bond market data of Turkey, we build three different measures for liquidity and exploit sovereign
Credit Default Swap (CDS) spreads to proxy credit risk in order to observe lead-lag relation between these two
risk factors in a Vector Auto Regressive (VAR) setting. We find significant evidence of Granger-causality in both
daily and monthly terms.

Keywords: Bond Market, Liquidity, Financial Stability
JEL Codes: E44, G12, H63
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ABSTRACT

On the circumstance of encountering the problem of multicollinearity, embedding some prior information into
the model can be a solution to this problem. Bayesian estimation is an effective tool to evaulate prior information
in Almon distributed lag model. From this perspective, we concentrate on Almon ridge estimator under bayesian
approach. In order to eliminate the problem of multicollinearity, Almon Bayes ridge estimator is offered
associated with this approach. Further, by inserting additional exact linear restrictions to the Almon model, one
more estimator named as restricted Almon Bayes ridge estimator is introduced. According to mean square error
criterion, which is a statistical measure for the quality of estimation, theoretical comparisons are performed.
Besides, we search a selection method and recommend an optimal estimator for the biasing parameter.
Theoretical suggestions are tested numerically by a real life data. For an extensive analysis, a Monte Carlo
simulation study is conducted using several levels of different parameters.

Keywords: Almon Estimator, Almon Ridge Estimator, Distributed Lag Model, Linear Restrictions, Mean Square Error
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EXTERNAL DIFFERENTIATED INTEGRATION BETWEEN TURKEY AND THE EUROPEAN UNION:
IS THE “EEA-PLUS MODEL” AN ALTERNATIVE FOR THE CUSTOMS UNION
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ABSTRACT

Even though no one has declared Turkey’s European Union (EU) accession process officially dead, Ankara’s
membership negotiations have effectively been stalled over the past years. Neither Ankara nor Brussels wants a
complete collapse of bilateral ties which are strong, multifaceted and complex as well as beneficial for both sides.
In fact, as argued by some International Relations (IR) scholars, Turkey and the EU are not stuck with full
membership as the only option going forward. For sure, the two sides can mold an alternative model of
integration based upon one of the “external differentiated integration” models that already exists between the
EU and some of its neighbors.

In fact, alternative models of differentiated integration in the context of the EU have been hotly debated parallel
to the Brexit process. This theoretical debate in the IR scholarship might indeed provide European and Turkish
stakeholders with inspiring insights as they are concerned with overcoming the ongoing crisis in bilateral
relations. The Customs Union (CU) upgrade negotiations expected between Turkey and the EU in the coming
future are likely to create an opportunity for both sides to bring bilateral relations up to a stronger form of
external differentiated integration and fix some of the problems aroused by the current deal.

Against the theoretical frameworks of external differentiated integration this paper examines the European
Economic Area (EEA) model as a basis for an alternative model to be considered between Turkey and the EU in
the context of the upgrade negotiations. The existing EEA model is built upon an umbrella accord bringing
together 28 current EU members, Norway, Liechtenstein and Iceland within one common market of goods,
services, capital, and people. Utilizing qualitative comparison technics of different legal and official texts, the
paper methodologically compares and contrasts the EEA model with the existing CU between the EU and Turkey
as well as with the European Commission’s upgrade scenarios for the CU as tabled in December 2016. It is argued
that existing EEA model would provide Turkey with better market access benefits when compared with the status
quo and the EC’s alternative scenarios whereas it is likely that it would create some costs for Turkey because of
radical market opening and embracement of higher EU standards on a wide range of issues. Therefore it is
suggested that the parties should adopt a revised version of the EEA model, which would be described as an EEA-
plus model.

Keywords: EEA Model, European Economic Area, Customs Union, Turkey-EU Relations, External Differentiated Integration
JEL Codes: F13 F53 F55
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INVESTIGATION OF SHIFTS IN DIVORCE RATE: EVIDENCE FROM REGIONAL-LEVEL PANEL
DATA IN TURKEY
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ABSTRACT

The marital dissolution in Turkey has been increased steadily in the last two decades. In order to understand
main reasons of this increment, the effects of some sociodemographic variables on divorce rate have been
investigated by using regional level data from 2009 through 2017. Rates of female labor force participation,
population change and unemployment, women’s education level, gross domestic product per capita, share of
urban population in total population, share of population by different age groups have been taken as
sociodemographic variables. This study uses panel cointegration methods to determine long-run and short-run
effects of these variables on divorce rate. All analysis has been carried out for 26 sub-regions of Turkey. The
results indicate that women’s education level, share of urban population in total population, gross domestic
product per capita and unemployment have a significant effect on divorce rates.

Keywords: Panel Unit Root Tests, Panel Cointegration Test, Divorce Rates, Social Exchange Theory
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ABSTRACT

In this paper, we have scrutinized the relationship between financial performance and export intensity during
the years 2003 to 2016 for 15 manufacturing sub-sectors in Turkey. Following Emirmahmutoglu and Kose
(2011),we use a simple Granger causality procedure stand on Meta-analysis in heterogeneous mixed panels to
test the relationship between export performance and sector financial performance. The empirical findings
revealed two-way Granger causality link exist between the return on asset and the export. Further, panel
regression nalysis with or without a structural break revealed that both export intensity and return on asset
negatively affect each other. Moreover, an increase in return on asset has a further negative effect on expert
intensity.

Keywords: Export Intensiyt, Export Performance, Profitability.
JEL Codes: F1, GOO, G19
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ABSTRACT

The main aim of this paper is to investigate the volatility spillover effects in Borsa Istanbul industry indices,
Financials, Manufacturing, and Services. We analyze daily data for indsutry indices obtained from the Electronic
Delivery System of the Central Bank of the Republic of Turkey, covering the period between January 1997 and
October 2019. We employ dynamic connectedness approach based on vector autoregressions (VAR) developed
by Diebold and Yilmaz (2009, 2012, 2014). We estimate VAR(1) model where the lag length (1) is selected by the
Schwarz Information Criterion. With the estimation settings of 200-day rolling windows and 10-day ahead
forecast horizon, the empirical results suggest that total connectedness index is approximately 65%, fluctuating
from 48% to 73% over the sample period; the degree of connectedness of the industries increases during the
financial crises, especially reaching its peak level around the Turkish banking crisis of 2000/01, implying that the
degree of connectedness across industries in Borsa Istanbul is tend to change over time. Across the industries,
the highest observed pairwise volatility contangion is from Industrials to Financials; and the second highest
pairwise volatility contribution is from Industrials to Services. Consistent with those findings, Financials and
Services industries are found to be volatility receivers, especially from Industrials, with the net volatiltiy spillovers
less than zero, whereas, Industrials is net volatility transmitter to the other industries, with net volatility spillover
index greater than zero. We also evidence that the volatility spillover from Financials to marketwide index is the
highest among all. Our results are robust, qualitatively similar, with the alternative rolling windows of 300-day,
400-day, and 500-day, and the forecast horizons of 5, 15, and 20. These results are of importance for policy
makers who may take precautions for possible turmoil in financial markets through closely monitoring the
financial position of the corporations operating in the Industrials, as we evidence significant risk contagion from
Industrials to Financials, from which volaitlity spreads out to whole financial market. The results are also
important for investors building portfolio strategies and seeking diversification opportunities.

Keywords: Stock Market, Volatility Spillover, Contagion, Financial, Crises, Borsa Istanbul
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THE SPILLOVER EFFECTS OF TRANSPORTATION MEASURES, ECONOMIC ACTIVITY, AND
FINANCIAL INDICATORS

Mehmet Aldonat BEYZATLAR (%)
1 Asst. Prof., Dokuz Eylul University, Izmir, Turkey, mehmet.beyzatlar@deu.edu.tr.

ABSTRACT

This paper inspects the spillover effects of transportation measures and related sources of mobilities from
economic activity- and financial indicators-related factors in United States. A time series monthly data from the
period of 2000 to 2019 has been used. Diebold and Yilmaz (2012) approach has been applied to estimate the
variables of interest are Total Transportation Services Index (TOTSI), Passenger Transportation Services Index
(PATSI), Freight Transportation Services Index (FRTSI), Consumer Price Index: Transportation (CPITR), Consumer
Price Index: Transportation Services (CPITS), Industrial Production Index (INDPR), West Texas Intermediate Crude
Qil Prices (OILPR), Dow Jones Transportation Average Index (DJTRI). All variables has been obtained from Federal
Reserve Bank of St. Louis. This approach have provided both gross and net directional spillover measures that
are independent of the ordering used for the volatility forecast error variance decompositions. This approach
also produces continuously-varying indexes, which are econometrically tractable even for very large numbers of
assets. The results reveals that FRTSI, DJTRI, CPITR, CPITS, INDPR and AEMPT have a net spillover of (-4.115%), (-
5.026%), (-12.222%), (-7.635%), (-9.198%) and (%-9.570%), respectively. Thus indicating that the country's freight
transportation, transportation related indices, industrial production and employment received significant
shocks. TOTSI and OILPR have shown positive net spillover of (22.646%) and (24.975%), respectively. In this
regard, the importance of volatility spillover from and to transportation measures is worth to be observed, thus
suggesting hedging procedures for transportation related financial indicators and economic activity measures.

Keywords: Spillover Effect, Transportation Mobility, Industrial Production, Stock Market
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THE IMPCACT OF THE COGARCH FILTERED FOREX VOLATILITY ON BIST-100 INDEX

Yakup ARI
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ABSTRACT

In today's world where the data transfer rate takes place in milliseconds, it is usual to have an irregular time
interval between successive observations in the financial time series. In short, tick-by-tick data and daily data of
financial time series have often irregularity between two observations. In particular, the methods developed to
model the volatility of financial data have an approach that accepts the time difference between observations
equally-spaced. The most successful of these models is the discrete GARCH model and its extensions. Moreover,
many studies have shown that the GARCH model is a successful approach to capture the stylised facts of financial
time series.

In this study, a continuous-time GARCH (COGARCH) process driven by a Lévy process will be applied to model
the volatility of foreign exchange rate data. Klippelberg et al. (2004) proposed COGARCH model, which is an
analogue of the discrete-time GARCH process and is further generalized to solutions of Lévy driven stochastic
differential equations. A Lévy process is a stochastic process that satisfies the increments are independent and
stationary, and also stochastically continuous.

The volatility of USD/TRY real effective exchange rate volatility is modelled by COGARCH process using
Compound Poisson and Variance Gamma which are also stochastic processes like Brownian Motion. The model
parameters are estimated using two methods which are the Method of Moments (MM) and the Pseudo-
Maximum Likelihood (PML). The models, obtained by mentioned stochastic processes and estimation methods,
are compared according to their mean absolute error.

The impacts of the volatility of USD/TRY forex rate on BIST-100 Index is analysed via Autoregressive Distributed
Lag (ARDL) approach that is also to give opportunity analyse the short-run and long-term relation, cointegration
between USD/TRY forex rate and BIST-100 Index. Furthermore, after the bounds test to determine the ARDL
model, Hacker-Hatemi-J test is applied to interpret the causality between variables.

Keywords: COGARCH, ARDL, Causality Tests
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YENi SANAYILESEN ULKELERDE EKONOMiK KARMASIKLIGIN VE BESERi SERMAYENIN
EKONOMIK BUYUME UZERINDEKI ETKiSi: PANEL VERi ANALIzi

Hakan ONDES!
1 Ars. Gor. Bandirma Onyedi Eyliil Universitesi, hondes@bandirma.edu.tr, Balikesir-TURKIYE

OZET

Bu galismanin amaci, yeni sanayilesen ulkelerde (Cin, Hindistan, Tayland, Malezya, Filipinler, Tlrkiye, Glney
Afrika, Brezilya, Meksika, Endonezya) ekonomik karmasiklik, beseri sermaye ve ekonomik blylime arasindaki
iliskiyi analiz etmektir. Ozellikle iktisadi teoride yiiksek teknolojili tiriinlere dayali ihracati benimseyen ve kalifiyeli
beseri sermayaye sahip Ulkelerin ekonomik biylime seviyelerinin oldukga yiiksek olacagi beklenilmektedir. Bu
hipotezden yola ¢ikarak degiskenler 1995-2018 donemleri baz alinarak panel veri analizi yéntemleri ile
incelenmistir. Degiskenler ile ilgili homojenlik ve yatay-kesit bagimsizligi testleri incelendikten sonra serilerin
duraganligi test edilmistir. Westerlund Boostrap Hata Diizeltme Modeli Esbiitlinlesme (Westerlund ECM) testi ile
ilgili degiskenler arasinda uzun dénemli bir iliski saptanmistir. Uzun dénemli iliski Arttirlmis Ortalama Grup
tahmincisi ile (AMG) elde edilmistir. Uzun donemde ekonomik karmasiklik ve beseri sermaye ekonomik biiyimeyi
olumlu yonde ve istatistiksel olarak anlamli etkilemistir. Degiskenler arasindaki nedensellik iliskisi Konya (2006)
nedensellik testi kullanilarak analiz edilmistir. Konya (2006) panel nedensellik analizi sonucuna goére, Brezilya, Cin
ve Hindistan’da ekonomik karmasiklik ve beseri sermaye ekonomik biiylime ile ¢ift yonli nedensellige sahiptir.
Malezya, Meksika ve Gliney Afrika icin ekonomik karmasikliktan ekonomik biyimeye; Endonezya, Filipinler,
Tayland ve Tirkiye icin beseri sermayeden ekonomik bilylmeye yonelik tek yonli nedensellik iliskisi elde
edilmistir. Panelin genelinde ise sadece ekonomik karmasiklik ve beseri sermayeden ekonomik biiyiimeye yonelik
tek yonlu nedensellik bulgusu elde edilmistir.

Anahtar Kelimeler: Ekonomik Bliyime, Ekonomik Karmasiklik, Beseri Sermaye, NICs, Panel Veri Analizi
JEL Kodlari: C33, E24, 047
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THE IMPACT OF ECONOMIC COMPLEXITY AND HUMAN CAPITAL ON ECONOMIC GROWTH
IN NEW INDUSTRIALIZED COUNTRIES: PANEL DATA ANALYSIS

Hakan ONDES!
1Res. Ass. Bandirma Onyedi Eyliil University, hondes@bandirma.edu.tr, Balikesir-TURKEY

ABSTRACT

The purpose of this study is to analyze the relationship between economic complexeity, human capital and
economic growth for the newly industrializing countries (China, India, Thailand, Malaysia, the Philippines, Turkey,
South Africa, Brazil, Mexico, Indonesia). Especially in economic theory, it is expected that the countries with high-
tech products and qualified human capital will have high levels of economic growth. Starting from this
hypothesis, variables were examined by panel data analysis methods based on 1995-2018 periods. After
examining the homogeneity and cross-section independence tests of the variables, the stationary of the series
was tested. The Westerlund Boostrap Error Correction Model Cointegration (Westerlund ECM) test showed a
long-term relationship between variables. Long-term relationship was obtained with the Augmented Mean
Group estimator (AMG). In the long run, economic complexity and human capital had a positive and statistically
significant impact on economic growth. The causality relationship between the variables was analyzed using the
causality test in Konya (2006). According to Konya (2006) panel causality analysis, in Brazil, China and India,
economic complexity and human capital have two-way causality with economic growth. Panel causality analysis
is the one way, from the economic complexity to economic growth for Mexico, Malaysia and South Africa and
also from the human capital to economic growth for Indonesia, the Philippines, Thailand and Turkey. Throughout
the panel was obtained only one-way causality relationship from economic complexity and human capital to
economic growth.

Keywords: Economic Growth, Economic Complexeity, Human Capital, NICs, Panel Data Analysis
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KADINLARIN iSGUCUNE KATILIMI VE EKONOMIiK KALKINMA: MENA ULKELERi ORNEGI

Isin KORTAN SARACOGLU!
10rdu Universitesi, Unye iktisadi ve idari Bilimler Fakiiltesi, Golevi Mah. Devlet Sahil Yolu Unye/Ordu/Tiirkiye, isinkortan@odu.edu.tr

OZET

Kadinin isgliciine katihmi ekonomik kalkinmanin baslica faktorlerinden biridir. Bununla birlikte toplumda kadinin
guglenmesinde ve toplumsal cinsiyet esitligi tartismalarinda da ©nemli bir role sahiptir. Sosyo-kulturel,
demografik ve ekonomik olmak Uzere birgok faktor kadinlarin isgliciine katilimini etkilemektedir. Bu faktorler
ozellikle toplumsal cinsiyet perpektifi agisindan da degerlendirilmektedir. Orta Dogu ve Kuzey Afrika (MENA)
tlkelerinde de kadinlarin isglciine katilimi 6nemli bir yer tutmaktadir. Bu ¢alismanin amaci Orta Dogu ve Kuzey
Afrika (MENA) Glkeleri icin kadinlarin isgliciine katilimi ve ekonomik kalkinma arasindaki iliskiyi panel veri yontemi
ile analiz etmektir. Bu baglamda, dncelikle bu ilkelerdeki kadinlarin isgiiciine katilimi, ekonomik kalkinmasi ve
diger belirlenen faktorler karsilastirmali olarak degerlendirilmektedir. Calismada kullanilan veriler Diinya Bankasi
veri tabanindan elde edilmistir. Sonrasinda Orta Dogu ve Kuzey Afrika (MENA) tlkelerinde kadinlarin isgliciine
katilimi ve ekonomik kalkinma arasindaki iliski icin havuzlanmis model, sabit etkiler modeli ve rassal etkiler modeli
tahmin edilmekte ve tahmin sonuglari degerlendirilmektedir.

Anahtar Kelimeler: Kadinlarin Isgiiciine Katilim Orani, Kadin, Kadin Istihdami, Panel Veri Analizi, MENA Ulkeleri
JEL Kodlari: J01, J21, C33
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FEMALE LABOUR FORCE PARTICIPATION AND ECONOMIC DEVELOPMENT: THE CASE OF
MENA COUNTRIES
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10rdu University, Unye Faculty of Economics and Administrative Sciences, Department of Economics, Golevi Mah. Devlet Sahil Yolu
Unye/Ordu/Turkey, isinkortan@odu.edu.tr

ABSTRACT

The female labour force participation is one of the main factors of economic development. It also plays an
essential role in the women empowerment in society and discussions of gender equality. Many factors, such as
socio-cultural, demographic and economic, affect female labour force participation. These factors are also
evaluated, especially in terms of gender perspective. In the Middle East and North Africa (MENA) countries, the
female labour force participation is also essential. This study aims to analyse the relationship between the female
labour force participation and economic development for the Middle East and North Africa (MENA) countries by
using the panel data method. In this context, first of all, the female labour force participation, economic
development and other identified factors in these countries are evaluated comparatively. The data used in the
study were obtained from the World Bank database. Afterwards, the pooled model, fixed effects model and
random effects model are estimated for the relationship between women's labour force participation and
economic development in the Middle East and North Africa (MENA) countries and the results of the estimation
are evaluated.

Keywords: Female Labour Force Participation Rate, Women, Women Employment, Panel Data Analysis, MENA Countries
JEL Codes: J01, J21, C33
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MOTIVASYONU ETKILEYEN FAKTORLER VE iS TATMINi ARASINDAKI iLiSKi: IMALAT
ISLETMESIi CALISANLARI UZERINDE BiR ARASTIRMA

Yasemin HANCIOGLU!
10rdu Universitesi, Unye iktisadi ve idari Bilimler Fakiiltesi isletme B&liimii Devlet Sahil Yolu, Unye, Ordu, Tirkiye,
yaseminhancioglu@odu.edu.tr

OZET

Bir isletmenin rekabet gliclini artirabilmesi ya da sektérde var olan rekabet diizeyine uyum saglayabilmesi, insan
kaynagina 6nem vermesi ve bu kaynagi etkili ve verimli bir sekilde kullanabilmesine baghdir. Motivasyon ve is
tatmini kavramlari hem calisanlar hem de isletme ve ydneticiler agisindan is basariminin gergeklestirilmesinde
etkili unsurlardir. Bu ¢alismada, Ordu ilinde faaliyet gdsteren bir imalat isletmesinde ¢alisan personelin is tatmin
dizeylerinin saptanmasi ve motivasyonu etkileyen faktorlerin is tatmini Gzerindeki etkisinin belirlenmesi
amaglanmaktadir. Arastirmanin evrenini imalat isletmesinde calisan 205 personel olustururken, arastirmanin
orneklemi 135 personelden olusmaktadir. Verilerin toplanmasi anket yéntemiyle gergeklestirilmistir.
Arastirmada calisanlarin is tatmini 6lglimii amaciyla Minnesota is Tatmini Olgegi ve motivasyonu etkileyen
faktorleri belirlemek amaciyla literatiir taramasi sonucunda olusturulan dlgek kullanilmistir. Elde edilen verilerin
analizinde, aciklayici faktor analizi, pearson momentler ¢arpim korelasyon katsayisi, ¢oklu dogrusal regresyon
analizi, t testi, tek yonlu varyans analizi (ANOVA) tekniklerinden yararlaniimistir. Agiklayici faktor analizi
sonucunda, motivasyonu etkileyen faktorler; ekonomik, sosyo-psikolojik, orgiitsel ve yonetsel faktorler seklinde
li¢ grupta toplanmustir. is tatmini ile icsel tatmin ve dissal tatmin; motivasyon ile motivasyonu etkileyen faktérler
arasinda pozitif yonlii, yiiksek diizeyde anlamli bir iliski bulunmaktadir. is tatmini, icsel tatmin ve dissal tatmin ile
motivasyonu etkileyen ekonomik faktorler arasinda pozitif yonli, orta diizeyde anlamli bir iliski bulunmaktadir.
is tatmini ve i¢sel tatmin ile motivasyonu etkileyen 6rgiitsel ve yénetsel faktdrler arasinda ise pozitif yonlii zayif
diizeyde anlaml bir iliski bulunmaktadir. is tatmini ve motivasyon diizeyinin cinsiyet, medeni durum, yas ve
calisma siiresi degiskenine gore farklilasmadigi gdriilmektedir. igsel tatmin diizeyinin cinsiyet degiskenine gore,
dissal tatmin dizeyinin ve motivasyonu etkileyen ekonomik faktorlerin 6grenim durumu degiskenine goére
farkhlastigi gorilmektedir. Coklu regresyon analizi sonucunda, is tatmini ile motivasyonu etkileyen ekonomik,
sosyo-psikolojik, érgltsel ve yonetsel faktorler arasinda anlamli bir iliski bulundugu belirlenmistir. Motivasyonu
etkileyen faktérlerin is tatminindeki degisimin %16’sini agikladigi-gérilmektedir. is tatmini saglayan unsurlarin
belirlenmesi, yoneticilere motivasyon stratejileriigin ipuclari verecek ve isabetli kararlarin verilmesi adina olanak
saglayacaktir.

AnahtarKelimeler: is Tatmini, Motivasyon, Motivasyonu Etkileyen Faktérler, imalat isletmesi
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THE RELATIONSHIP BETWEEN FACTORS AFFECTING MOTIVATION AND JOB SATISFACTION:
A RESEARCH ON MANUFACTURING BUSINESS EMPLOYEES

Yasemin HANCIOGLU?
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yaseminhancioglu@odu.edu.tr

ABSTRACT

The ability of a business to increase its competitiveness or adapt to the level of competition that exists in the
sector depends on the importance of human resources and the ability to use this resource effectively and
efficiently. The concepts of motivation and job satisfaction are effective factors in the realization of business
success for both employees and business and managers. In this study, it is aimed to determine job satisfaction
levels of personnel working in a manufacturing company operating in Ordu province and to determine the effect
of factors affecting motivation on job satisfaction. The population of the research consists of 205 personnel
working in the manufacturing business and the sample of the research consists of 135 personnel. Data collection
was conducted by questionnaire. Minnesota Job Satisfaction Scale was used to measure the job satisfaction of
the employees and the scale which was formed as a result of the literature review was used to determine the
factors affecting motivation. In the analysis of obtained data, explanatory factor analysis, pearson product-
moment correlation coefficient, multiple regression analysis, t test, one-way analysis of variance (ANOVA)
techniques were used. As a result of explanatory factor analysis, the factors affecting motivation were grouped
into three groups: economic, socio-psychological, organizational and managerial factors. There is a positive,
highly significant relationship between job satisfaction and internal satisfaction and external satisfaction;
motivation and factors affecting motivation. There is a positive, moderately significant relationship between job
satisfaction, internal satisfaction and external satisfaction and the economic factors that affect motivation. There
is a significant relationship between job satisfaction and internal satisfaction and organizational and managerial
factors that affect motivation. It is seen that job satisfaction and motivation levels do not differ according to
gender, marital status, age and working time. It is seen that the level of internal satisfaction varies according to
the gender variable and the level of external satisfaction and the economic factors affecting motivation differ
according to the educational status variable. As a result of multiple regression analysis, it was found that there
is a significant relationship between job satisfaction and economic, socio-psychological, organizational and
managerial factors affecting motivation. Factors affecting motivation explain 16% of the change in job
satisfaction. ldentifying the elements that provide job satisfaction will give managers tips for motivation
strategies and enable them to make the right decisions.

Keywords: Job Satisfaction, Motivation, Factors Affecting Motivation, Manufacturing Business
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21. YUZYILDA EKONOMIK KURESELLESMENIN SINIRLARI VE BiLGi EKONOMISINIiN
KURESELLESME UZERINDEKI ETKISi

Hiiseyin TEZER?
1pr., Ogr. Uyesi. Bilecik Seyh Edebali Unv. i.i.B.F. iktisat BI.

OZET

Kiresellesme; gelisen teknolojik gelismelere bagh olarak ekonomik, siyasi, sosyal ve kultlrel alanlardaki
degisimlerin diinya ekonomileri izerindeki etkileri siirekli artmaktadir. Ozellikle 1980’lerden gliniimiize, giderek
daha ¢ok 6nemi artan kiiresellesme olgusu, diinya ulkelerinin ekonomileri iin bir yandan yeni firsatlar yaratirken,
diger yandan da yeni olumsuzluklar meydana getirebilmektedir. Glinlimiizde kiiresel ekonomik sistemin
merkezinde bilgi ekonomisi ve buna bagli olarak da bilgi toplumunun gelisimi vardir. Bilgi toplumunda ekonomik
nitelikli faaliyetlerin temelinde bilginin yer aldigi, her tirla bilgi merkezi ve kaynagin 6nemli oldugu, dolayisiyla
bilgiye sahip olan ve bilgiyi etkin kullanan toplumlarin kiiresellesen diinyada 6ne ¢iktigi bir slire¢ yasanmaktadir.
Bilgi toplumunun dénisiimi, bilgi ve iletisimdeki gelismeler, kiiresel ekonomilerin 6rgitlenisinde, kiiresel deger
ve inaniglarda da buyik degisimler yaratmaktadir. Ekonomi temelli olan kiiresellesme sureci 6zellikle bu alanda
yarattigi degisimler ile daha ¢ok 6nem kazanmaktadir. Clnkii ekonomilerin kiiresellesmesi, sermaye
hareketlerinin neredeyse biitiintyle kuralsizlastiriimasi, finansal hareketlerin reel ekonomiler Gizerindeki etkisinin
artmasi, yeni bilisim ve iletisim teknolojilerinin gelisimi, ulusal ekonomilerin sinirlarini nesnel olarak
tanimlanamaz ve denetlenemez haline getirmistir. Bundan dolayidir ki, bu arastirmanin konusu 21. Yiizyilda
kiresellesmenin sinirlari ve diinya ekonomisinde bilgi ekonomisinin ve bilgi toplumlarindaki gelisimin, diinya
ekonomisi, siyasi ve sosyal hayatindaki yansimalari ve etkileri Gizerinde olacaktir.

Anahtar Kelimeler; iktisat Politikasi, Kiiresellesme, Bilgi Ekonomisi, Diinya Ekonomisi
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KNOWLEDGE ECONOMY ON GLOBALIZATION
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ABSTRACT

Globalization; The effects of changes in economic, political, social and cultural fields on world economies are
constantly increasing due to the developing technological developments Especially since the 1980s, the
phenomenon of globalization, which has become increasingly important, while creating new opportunities for
the economies of the world countries, it can also create new negativities. Today, at the center of the global
economic system is the knowledge economy and consequently the development of the information society. n
the information society, there is a process in which information is the basis of economic activities, all kinds of
information centers and resources are important, and therefore, the societies that possess and use information
effectively come to the forefront in the globalizing world.. The transformation of the information society,
developments in information and communication create great changes in the organization of global economies
and global values and beliefs. The globalization process, which is based on economy, gains more importance
especially with the changes it creates in this field. Because the globalization of economies, the almost complete
deregulation of capital movements, the increase in the impact of financial movements on real economies, the
development of new information and communication technologies have made the limits of national economies
objectively undefined and uncontrollable. Therefore, the subject of this research will be on the boundaries of
globalization in the 21st century and the reflections and effects of the knowledge economy and the development
of information societies on the world economy, political and social life.

Key Words; Economy Policy, Globalization, Knowledge Economy, World Economy
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ABSTRACT

In the present dynamic economy, having a prosperous economy represents both a concern and a challenge for
countries, In MENA region, in particular, the interest in economic growth is growing fast in view of the
persistently high rates of youth unemployment and The new oil and gas prices degradation. While the prevailing
literature considers entrepreneurship as one of the key doors for growth in developed countries, still the
effectiveness of entrepreneurship in the Middle East and North Africa remains uncertain and ambiguous. This
postulation motivates us to investigate whether entrepreneurship has any relevance to MENA countries' growth
processes. Taking into account the region diversity, our analysis used a Classification of countries depending on
two indicators, population and oil resources resulting in three major groups: (oil resource-rich labor-abundant
countries, oil resource-rich labor-importing countries, and oil resource-poor countries). Using different
databases, we applied a balanced panel data for 10 MENA countries (Algeria, Morocco, Tunisia, Egypt, Oman,
Iraq, Jordan, Turkey, United Arab Emirates, and Saudi Arabia) over the period (2006-2017). By estimating the
econometric models, we were able to calculate the effects of entrepreneurship on economic growth for the
whole sample of countries and for each one of the three classified groups. The analysis reports that although
entrepreneurship is gaining more interest over the region, the reliance on natural resources still causes the
concentration of economic activity in most of oil-rich MENA countries which relatively hinder the success of
entrepreneurship in being the engine of economic growth; meanwhile, the role of entrepreneurship is still
excluded in resource-poor countries. We turn these results to many discussed factors in our analysis; therefore
policymakers must consider it when designing economic policies.

Keywords: Entrepreneurship, Economic Growth, Oil Curse, MENA Countries.
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ABSTRACT

Since its inception, mainstream Indian Urdu Press has remained vocal critic of the colonizers and hence the
identity of ‘Protest Journalism’ has rightly been accredited to it. Hardly any press in human history has faced as
many censorships, as was the case of Urdu Press. Whereas men’s contribution in Urdu journalism has remained
diversified (in terms of content and approach), their women counterparts focused chiefly on the issues of reforms
and development within the society. Post-Independent India witnessed steep decline in the official usage of Urdu
language and the press suffered subsequently. Eventually women issues and contributions gradually become
peripheral in an already marginalized language Press.

A unique and pure study of its kind, this research paper attempts to understand the status and development of
women oriented journalistic writings in context of mainstream Urdu Press. A serious attempt is to explore the
evolutionary discourse that envisaged women issues, the way they are/were reported and what impact it does
have on the society. Next, the researcher also attempts to assess the significant role that women play exclusively
in domain of Urdu Press and how it foster the stagnant field of Urdu Journalism in Indian Context. Adopting
exploratory research method into account, it is assumed that this research paper will uncover interesting facts
which are of immense value but have largely remain unnoticed or rather unvalued within the course of time due
to various diversified reasons.

Keywords: Urdu, Press, Women, Indian, Discourse
JEL Codes: L82, Y1, Z1.
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TRADE OPENNESS AND ENERGY INTENSITY: DYNAMIC PANEL DATA ANALYSIS

Muhammed BENLi!
1 Asst. Prof., Bilecik Seyh Edebali University, Bilecik, Turkey, muhammed.benli@bilecik.edu.tr

ABSTRACT

In this study, we empirically examine the impact of trade openness on trade intensity in middle income and high
income countries over the period 1990 — 2014. For that purpose, we employ a two-step system generalized
method of moments (GMM) dynamic panel data estimator controlling for endogeneity, omitted variable and
simultaneity biases that may present in our panels. The empirical evidence suggest that trade openness raises

energy intensity in middle income countries, while it has a negative but insignificant effect on energy efficiency
in high income economies.

Keywords: Energy intensity, Trade, Endogeneity
JEL Codes: 013, F18, C33
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DOES LEGAL PROTECTION OF INVESTORS AFFECT CORPORATE DIVIDEND PAYOUTS POLICY?

Seyed Alireza ATHARI*
1 Girne American University, Cyprus, Email: ali_athari@yahoo.com

ABSTRACT

This study specifically examines the effect of the country-level legal protection of investors on dividend payouts
policy of 517 non-financial companies operating in the Asian markets from 2008 to 2017. The findings of the
country-specific analysis show that investor protection (IP) has only a positive and significant effect on companies
in Malaysia and Singapore. Focusing on the pool panel regression estimations, results reveal that IP impact
positively dividend payouts while this effect is more positive and significant for companies operating in countries
with higher IP, more financial market development, and common law legal origin characteristics. In such
countries, results also show that the interactive coefficient is more negative and significant, suggesting that
managers prefer to pay out fewer dividends in cases of growth opportunity.

Keywords: Legal Protection of investors; Dividend Policy; Financial Markets Development; Legal Origin; Asian Markets.
Jel Codes: A12, A13, 71
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DOGRUDAN YABANCI YATIRIMLAR iLE iSTIHDAM ARASINDAKI iLiSKi: TURKIYE UZERINE BiR
INCELEME

Ozge KORKMAZ?, Baris DASTAN?

1pr. Ogretim Uyesi, Bayburt Universitesi iktisadi ve idari Bilimler Fakiiltesi, 69000, Bayburt, Tiirkiye, ozgekorkmaz@gmail.com
2y{jksek Lisans Ogrencisi, Bandirma On Yedi Eyliil Universitesi, 10200, Balikesir, Tiirkiye, barisdastann@gmail.com

OZET

Dogrudan yabanci yatirm gittigi tlkenin ekonomisini sosyal ve ekonomik agidan etkilemektedir. Ornegin
dogrudan yabanci yatirimlarin gittikleri tlkeye teknoloji transferi saglamasi, girisimcilik becerisini artirmasi,
piyasada rekabet saglamasi ve ekonomik blylimeyi etkilemesi sonucu istihdami etkiledikleri literatiirdeki ampirik
calismalardan hareketle soylenebilmektedir. Benzer sekilde dogrudan yabanci yatirimlar, Turkiye gibi gelismekte
olan ve az gelismig ulkelerin dis ticaret finansmani icin dnemli bir kaynak olusturmaktadir. Bu nedenle rekabet
ortami olugmakta ve dogrudan yabanci yatirimlari kendilerine cekmek igin ¢ok uluslu sirketlere cazip tesvikler
sunmaktadir. Bu c¢alismada dogrudan yabanci kaynaklarin ekonomik etkisi istihdam ozelinde incelenmek
istenmistir. Bu baglamda Turkiye igin 1996-2018 dénemine ait yillik veriler kullaniimistir. Ayni zamanda dogrudan
yabanci yatirimlar ile istihdam arasindaki iliski yapisal kirilmalari dikkate alan Maki esbitiinlesme testi ile
arastirilmistir. Analiz sonuglarina gore dogrudan yabanci yatirimlar ile istihdam arasinda uzun dénemli bir iliskinin
var oldugu saptanmistir.

Anahtar Kelimeler: Dogrudan Yabanci Yatirimlar, istihdam, Es Biitiinlesme Testi, Tiirkiye, Nedensellik Analizi
Jel Kodlari: C5, E24, F21.
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RELATIONSHIP BETWEEN FOREIGN DIRECT INVESTMENT AND EMPLOYMENT: A STUDY ON
TURKEY

Ozge KORKMAZ?, Baris DASTAN?
1pr. Ogretim Uyesi, Bayburt Universitesi iktisadi ve idari Bilimler Fakiiltesi, 69000, Bayburt, Tiirkiye, ozgekorkmaz@gmail.com
2y{iksek Lisans Ogrencisi, Bandirma On Yedi Eyliil Universitesi, 10200, Balikesir, Tiirkiye, barisdastann@gmail.com

ABSTRACT

Foreign direct investment affects the economies socially and economically. For example, it can be said from the
empirical studies in the literature that foreign direct investments affect employment as a result of providing
technology transfer to the country of destination, increasing entrepreneurship skills, providing competition in
the market and affecting economic growth. Similarly, foreign direct investment, the developing and least
developed countries such as Turkey constitutes an important source for foreign trade financing. Therefore, a
competitive environment is created and offers attractive incentives to multinational companies to attract foreign
direct investments. In this study, it is aimed to examine the economic impact of direct foreign resources in terms
of employment. In this context it is used annual data for the 1996-2018 period for Turkey. At the same time, the
relationship between foreign direct investment and employment was investigated by Maki cointegration test
which takes structural breaks into account. According to the results of the analysis, there is a long-term
relationship between foreign direct investment and employment.

Keywords: Foreign Investment, Employment, Integration Testing Spouse, Turkey, Causality Analysis

Jel Codes: C5, E24, F21
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SERMAYE YAPISININ AKTiF KARLILIGA ETKiSi: BORSA iSTANBUL’DA GIDA SEKTORU
UZERINE BiR UYGULAMA

M.M. Tuncer CALISKAN?, Attila KAYA2
1Bandirma Onyedi Eyliil Universitesi, Bandirma/Balikesir/TURKIYE, mcaliskan@bandirma.edu.tr
2Bandirma Onyedi Eylil Universitesi, Bandirma/Balikesir/TURKIYE, akaya501616@gmail.com

OZET

Bu calismanin amaci; isletmelerde sermaye vyapisinin, aktif karliliklari Gzerinde bir etkisinin bulunup
bulunmadigini tespit etmektir. Calismada veri seti olarak Borsa istanbul A.S. de islem goren ve gida sektoriinde
faaliyet gosteren 27 isletmenin 2013-2018 dénemine ait yillik verileri kullaniimistir. Arastirmada bagiml degisken
olarak aktif karllik orani, bagimsiz degiskenler olarak ise 6z kaynak orani, uzun vadeli yabanci kaynak orani, kisa
vadeli yabanci kaynak orani ile yasal yedekler orani kullaniimistir. Verilerin analizi igin panel veri ¢oklu regresyon
analizi yéntemi kullanilmis olup, yapilan analiz sonucunda 6z kaynak orani ve UVYK oranini aktif karlk Gzerinde
pozitif bir etkisinin bulundugu, KVYK ile yasal yedek oraninin ise negatif bir etkisi oldugu tespit edilmistir.

Anahtar Kelimeler: Gida Sektorii, Sermaye Yapisi, Karlilik, BIST 100
JEL Kodlari: C23 C58 G32
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THE EFFECT OF CAPITAL STRUCTURE ON RETURN ON ASSETS: AN APPLICATION ON FOOD
SECTOR IN BORSA ISTANBUL

M.M. Tuncer CALISKAN?, Attila KAYA?
1Bandirma Onyedi Eyliil Universitesi, Bandirma/Balikesir/TURKIYE, mcaliskan@bandirma.edu.tr
2Bandirma Onyedi Eylul Universitesi, Bandirma/Balikesir/TURKIYE, akaya501616@gmail.com

ABSTRACT

This study aims to determine if the capital structure affects the return on assets or not. In the study, the annual
data of the 2013-2018 period of 27 enterprises which are traded in Borsa Istanbul and operate in the food sector
were used as data set. While the return on assets ratio is used as a dependent variable, equity ratio, long-term
liabilities ratio, short-term liabilities ratio and legal reserves ratio are used as independent variables in the
research. In the study, the Panel data multiple regression method was used for analyzing the data set. As a result
of the analysis, it was found that the ratio of equity and long-term liabilities ratio had a positive effect on the
return on assets, while the short term liabilities and legal reserve ratio had a negative effect on the return on
assets.

Keywords: Foot Industry, Capital Structure, Profitability, BIST 100
JEL Codes: C23 C58 G32
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BASEL-1II'UN GELISiMIi VE KATILIM BANKACILIGININ UYUMU

Merve GURSOY?, Asef YELGHi 2
Merve Giirsoy, Ogr. Gor., Balikesir Universitesi,Balikesir, Tiirkiye, mervegodes@gmail.com
2Asef Yelghi, Haci Bayram Veli Universitesi isletme Doktora Ogrencisi, Ankara, Tiirkiye, asefyelghi@gmail.com

OZET

Basel kriterleri, dar anlamda, risklere karsi bankacilik sektoriiniin korunmasi igin denetimi ve uluslararasi
standartlari saglayan uzlasidir. Siire gelen ekonomik gelismeler ve degisen kosullar ve 6zellikle yasanan ekonomik
krizler ile birlikte bir takim ihtiyacglar ve eksiklikler gértilmus, bunlarin giderilmesine yonelik Basel |, Il ve Ill olmak
Uzere ileri asamalara gecilmistir. 2008 Kiiresel krizi sonrasinda Basel Il uygulamasi ile yapilan degisiklikler,
bankacilik sektorinin krizlere karsi daha saglam olmasi amacglamaktadir. Diger yandan reel ekonomiyi finanse
ederek krizlere karsi daha direngli yapiyi olusturan islami bankacilik (katiim bankaciligl) modeli Tiirkiye’de de
hizla gelismektedir. Bu g¢alismanin amaci Tirkiye’de faaliyet gosteren katilim bankalarinin, Basel uzlasisinin
Tirkiye’de uygulama silrecini ele almaktir. Calismanin kapsaminda Basel Il kriterlerinde aranan yeterlikler ve
Turkiye’deki katihm bankalarinin bu kriterleri ne duizeyde sagladigi grafik ve tablolar tizerinde karsilastirilacaktir.
Ongériilen sonuglara gore; Basel lll kriterlerini saglamaya ¢alisan katilim bankalarinin uygulamada karsilastig
avantajlar ve dezavantajlar ortaya koyulacaktir.

Anahtar Kelimeler: Bankacilik, Basel, Kiiresel Kriz, islami Bankacilik, Katilim Bankaciligi
JEL Kodlarn: GO1, G33, E50, E59, E62, F30
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DEVELOPMENT OF BASEL-IIl AND COMPLIANCE WITH PARTIPATION BANKING

Merve GURSOY?, Asef YELGHi2
Merve Gursoy, Lecturer, Balikesir University, Balikesir, Tirkiye, mervegodes@gmail.com
2Asef Yelghi, PhD Candidate in Business Administration Candidate at Haci Bayram Veli University, Ankara, Turkey, asefyelghi@gmail.com

ABSTRACT

The Basel criteria are, in a narrow sense a compromise that provides auditing and international standards for
the protection of the banking sector against risks. With the ongoing economic developments and changing
conditions and especially the economic crises, a number of needs and deficiencies have been seen and advanced
stages such as Basel |, Il and Il have been started. The changes made with the implementation of Basel Il after
the 2008 global crisis aim to make the banking sector more robust against crises. On the other hand the real
economy funded by forming the structure more resistant to the crisis is rapidly developing Islamic banking model
in Turkey. The aim of this study is the Islamic banks in Turkey, to consider the application of the Basel negotiation
process in Turkey. Qualifications sought in Basel lll criteria within the scope of the study and what the criteria of
Islamic banks in Turkey will be compared on a level that provides graphs and tables. According to the predicted
results; The advantages and disadvantages faced by the Islamic banks in the implementation of Basel Ill criteria
will be demonstrated.

Key Words: Banking, Basel, Global Crisis, Islamic Banking, Participation Banking.
JEL Codes: GO1, G33, E50, E59, E62, F30
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iMALAT SEKTORUNDE PERFORMANS DEGERLENDIRILMESi
Ayse Gamze CiFTCi AYTEKIN?, Sefer UCAK?

1Balikesir Universitesi, iiBF, Balikesir, Tiirkiye, aysegamze@balikesir.edu.tr
2Balikesir Universitesi, Sindirgi MYO, Balikesir, Tiirkiye, seferucak @balikesir.edu.tr

OzZET

Verimlilik artisi, ekonomik blylmenin temel gostergelerinden biridir. Verimlilik artisindaki temel amag,
blylmeyle birlikte toplumun refah diizeyinin ve kalkinmanin daha (st dizeye ¢ikartilmasidir. Ulusal verimlilik
kavrami, oOzellikle sanayi sektori olmakla birlikte tim sektorleri kapsayacak sekilde tiim vyonleri ile
incelenmektedir. Verimlilik artisininin- sonucunda elde edilen ekonomik blylimenin, kalkinma ve refahla
sonuglanabilmesi icin; verimlilik kavraminin tim yonleriyle incelenmesi gerekir. Yapilan bu c¢alismada imalat
sektoruntin, ulusal verimlilik istatistik verilerini kullanarak -galisan kisi basina tretim endeksi (2010 Ort.=100)
acgisindan-, 2005-2017 yillart arasinda en iyi performansi gosterdigi yilin bulunmasi amaglanmaktadir. Ardindan
da imalat sektoriini olusturan 32 ayri imalat alt sektoériinin 2005-2017 willari icin performanslarinin
degerlendirilmesi amaglanmistir. imalat sektdriiniin en iyi performans gdsterdigi yilin ve bunun yaninda da en iyi
performans gosteren imalat alt sektériinin bulunmasinda Cok Kriterli Karar Verme (CKKV) yontemlerinden biri
olan Multi-MOORA Yéntemi kullaniimistir. Sonug olarak; 2015 yili en iyi performansin gosterildigi yil olmasina
ragmen, soziu edilen yillar icinde de diger ulasim araclarinin imalati alt sektéri de en iyi performans gosteren
imalat alt sektori olmustur.

Anahtar Kelimeler: imalat Sektérii, Performans, Gok Kriterli Karar Verme, Multi-MOORA
JEL Siniflandinlmasi: C30, C61, L60
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PERFORMANCE EVALUATION IN MANUFACTURING SECTOR

Ayse Gamze CIFTCi AYTEKIN?, Sefer UGAK?
1Balikesir Universitesi, iiBF, Balikesir, Tiirkiye, aysegamze@balikesir.edu.tr
2Balikesir Universitesi, Sindirgi MYO, Balikesir, Tiirkiye, seferucak @balikesir.edu.tr

ABSTRACT

Productivity increase is one of the main indicators of economic growth. The main purpose of productivity
increase is to increase the welfare and development of the society with the growth. The concept of national
productivity is examined in all aspects to cover all sectors, particularly the industrial sector. In order for the
economic growth resulting from the increase in productivity to result in development and prosperity; The
concept of productivity must be examined in all aspects. In this study, it is aimed to find the year in which the
manufacturing sector performed the best performance between 2005 and 2017 by using national productivity
statistics data - in terms of production per employee index (2010 Avg. = 100). Then, it is aimed to evaluate the
performances of 32 separate manufacturing sub-sectors which constitute the manufacturing sector for the years
2005-2017. Multi-MOORA Method, which is one of the Multi Criteria Decision Making (CCKV) methods, was used
to find the year in which the manufacturing sector performed best and the manufacturing sub-sector performing
the best. As a result; Although 2015 was the year in which the best performance was achieved, the manufacturing
sub-sector of other transportation vehicles was also the best performing sub-sector in these years.

Keywords: Manufacturing, Performance, Multi Criteria Decision Making, Multi-MOORA
JEL Classfications: C30, C61, L60
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X,Y VE Z KUSAKLARI AGISINDAN MOTIVASYON ARAGLARININ iNCELENMESI

Bumin Cagatay AKSU?, Altan DOGAN?

listanbul Esenyurt Universitesi isletme ve Yénetim Bilimleri Fakiiltesi, incirtepe, Dogan Arasli Blv. No:79, 34510 Beylikdiizii Organize Sanayi
Bélgesi Esenyurt/istanbul, istanbul, Tiirkiye, caksu9321@gmail.com

2jstanbul Universitesi isletme Fakiiltesi, Universite Mahallesi istanbul Universitesi Avcilar Kampiisii Avcilar/istanbul, istanbul, Tirkiye,
altand@istanbul.edu.tr

OZET

Arastirmanin amaci istanbul ili sinirlari icerisinde yasayan ve is tecriibesine sahip olan X, Y ve Z kusaklarini
motivasyon araglari ve alt boyutlari agisindan karsilastirmak ve kusaklarin birbirlerine gore farkhliklarini ortaya
koymaktir. Diger bir ifadeyle arastirmada, X, Y ve Z kusaklarini motive eden araglarin belirlenmesi ve belirlenen
bu araglarin kusaklar arasinda farkliliklar gosterip gostermediginin ortaya konmasi amaglanmaktadir. Motivasyon
araglarinin, demografik 06zellikler agisindan anlamli farkliliklar gosterip gostermediginin belirlenmesi de
arastirmanin alt amacidir. Z kusagi bireylerinin en bliytGginin heniiz Gniversite ¢caginda olmasindan dolayi ¢alisma
istanbul ilindeki egitim kurumlarinda gergeklestirilmistir ve is tecriibesine sahip Z kusag bireyleri calisma
kapsamina dahil edilmistir. Bu dogrultuda istanbulda’ki 30 farkl egitim kurumundan 315 kisi ¢alismanin
orneklemini olusturmustur. Arastirmada veri toplama yontemi olarak anket yéntemi kullanilmistir. Arastirmada
Kati ve Duslkcan tarafindan gelistirilen ve ekonomik motivasyon araglari, psiko-sosyal motivasyon araglari ve
orgutsel yonetsel motivasyon araglari olmak lizere 3 alt boyuttan olusan 6lgek kullaniimistir. Arastirmada gruplar
arasi farkliliklari tespit etmek amaciyla t testi ve tek yonli varyans (ANOVA) analizleri kullanilmistir. Bu testlerin
yani sira bazi tanimlayici istatistiki analizlerden (frekans, standart sapma, yizde dagilimlari, aritmetik ortalama)
faydalanilmistir. Arastirmanin sonucunda kusaklarin motivasyon araglarinin ve boyutlarinin anlamh farkhliklar
gosterdikleri tespit edilmistir. Buna gore ekonomik motivasyon araglari agisindan “Y-Z” kusaklari arasinda; psiko-
sosyal motivasyon araclari agisindan “Y-X" ve “Y-Z” kusaklari arasinda ve orgilitsel yonetsel motivasyon araclari
acisindan “Y-X” ve “Y-Z” kusaklari arasinda anlamli bir farklilik oldugu goériilmistiir. Bu dogrultuda X ve Z
kusaklarina benzer motivasyon araglarinin uygulanmasi Y kusagina ise farkli motivasyon araglarinin
uygulanmasinin yerinde bir yaklasim olacagi diisinilmektedir. Ayrica arastirmada kisileri motive eden araglarin
cinsiyet, medeni hal ve isyerindeki kideme goére farklilasmadigi ancak egitim durumuna gore farklilastigi
belirlenmistir.

Anahtar Kelimeler: Motivasyon, Motivasyon Araglari, Kusaklar, Demografik Degiskenler, Kidem
JEL Kodlari: D23, MO0, M10
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INVESTIGATION OF MOTIVATION TOOLS FOR X, Y AND Z GENERATIONS

Bumin Cagatay AKSU?, Altan DOGAN?
1Research Assistant, istanbul Esenyurt University Faculty of Business and Management, istanbul, Turkey, caksu9321@gmail
2 Associate Professor, istanbul University Business Administration Faculty, istanbul, Turkey, altand@istanbul.edu.tr

ABSTRACT

The aim of the study is to compare the X, Y and Z generations, living in istanbul, in terms of motivation tools and
sub-dimensions and to define the differences between the generations for these factors. In other words, it is
aimed to identify the vehicles that motivate the X, Y and Z generations and show whether there is a meaningful
difference between factors motivating generations. Also it is aimed to determine whether the motivational tools
show significant differences in terms of demographic variables. Since the largest Z generation individuals were
still in university age, the study was conducted in educational institutions in Istanbul and Z generation individuals
with work experience were included in the study. For this purpose, 315 people from 30 different educational
institutions in the Istanbul were included in the study. In the research, questionnaire method was used as data
collection method. In this study it was used the scale, which was developed by Muhammed Diisiikcan and Murat
Kati. This scale consisted of 3 subscales: economic motivation tools, psycho social motivation tools and
organizational managerial motivation tools. In the study, t-test and one-way ANOVA were used to determine the
differences between the groups. Also some descriptive statistical analyzes (frequency, standard deviation,
percent distributions, arithmetic mean) were used. As a result, it was found that the generations showed
significant differences in terms of motivation tools. As a result it is seen that there is significant differences
between “Y and Z” generations for economic motivation tools; there is significant differences between “Y and X”
and “Y and Z” generations for phsyco social motivation tools; there is s significant differences between “Y and X”
and “Y and Z” generations for organizational managerial motivation tools. In this respect, it is thought that
applying similar motivation tools for motivate X and Z generations and use different motivation tools for motivate
Y generations will be a suitable approach. In addition, it has been determined that the tools that motivate people
do not differ according to gender, marital status and seniority in the workplace, but differ according to their
educational level.

Keywords: Motivation, Motivation Tools, Generations, Demographic Variables, Seniority
JEL Codes: D23, M00, M10
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SURDURULEBILIR POLITIKA CIKTILARININ NETWORK VERi ZARFLAMA ANALIZi ILE
DEGERLENDIRILMESi

Serpil AYDIN?
1 Ondokuz Mayis Universitesi, Fen Edebiyat Fakiiltesi, istatistik Bolimii, Samsun, Tiirkiye, serpil.gumustekin@omu.edu.tr

OZET

Kamu politikasinin amaci, vatandaslarin sosyal ve ekonomik katiliminin yani sira siirdirilebilir kalkinmayi tegvik
etmektir. Dolayisiyla hikimetler refah ve gliglenmeyi saglayan sosyal, ekonomik ve cevresel kosullari
gelistirmelidir. Bu ¢alismada, kamu politikalarinin bu hedeflere ulasmada ne kadar iyi performans gosterdigi
ekonomik, sosyal ve gevresel politika alanlarindaki etkinlik degerlerinin Network Veri Zarflama Analizi yardimiyla
elde edilmesiyle incelenmistir. Her politika alaninin incelenmesinin temelini 41 llkeye ait nitel degerlendirmeler
ve nicel veriler olusturmaktadir. Sonug olarak, ekonomik iyilesmelerine ragmen, OECD ve AB (lkeleri sosyal veya
cevresel siirdlrilebilirlik agisindan yalnizca marjinal ilerleme kaydetmistir.
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ABSTRACT

The aim of public policy is to promote sustainable development as well as social and economic participation of
citizens. Therefore, governments should develop social, economic and environmental conditions that ensure
prosperity and empowerment. In this study, the effectiveness of public policies in achieving these objectives is
examined by obtaining the efficiency values in economic, social and environmental policy areas using Network
Data Envelopment Analysis. The basis of the review of each policy area is the qualitative assessments and
quantitative data from 41 countries. As a result, despite their economic recovery, OECD and EU countries have
made only marginal progress in terms of social or environmental sustainability.

Keywords: Network Data Envelopment Analysis, Efficiency, Economy, Energy, Sustainability
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AKADEMIK DERGILERDE ENDUSTRI 4.0 KONUSUYLA iLGiLi YAYINLANAN MAKALELERIN
ICERIK ANALIZI

Ahmet GUMUS (%)
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OZET

Sanayi devriminden bu yana 6nce imalat sektériinde baslayan sonra da tiim sektorleri etkisi altina alan bir streg
endustri 4.0 kavraminda hayat bulmaktadir. Bu siire¢ zarfinda daha ¢ok verimlilik ve sifir hata prensibiyle daha
az insan gicu ve daha ¢ok robotlar kullaniimaya baslanmis, liretim tesisleri de siber fiziksel sistem diye tabir
edilen insansiz yapay zeka teknolojisiyle makinalarin bittnlestigi akilli fabrikalar haline gelmistir. Bu yeni kavram
diinyada ilk olarak Almanya’da ortaya ¢ikmis, daha sonrada giderek diger tlkelerdeki arastirmacilarin da ilgisini
cekmeye baslamistir. Bununla birlikte egitimden, enerjiye, siber glivenlige, ila¢ ve sagliga, yonetim bilisim
sistemlerine ve nihayetinde isletme ydnetimlerine kadar genis bir perspektifde bu hizli degisim yasanmaktadir.
Bu sebeple bu kavram lizerinde durmak 6nemlidir.

Bu calismada 2014-2019 yillarr arasinda gesitli bilimsel veritabanlarinda endustri 4.0 konusuyla ilgili taranan
makalelerin igcerik analizinin yapilmasi amaglanmistir. Bu dogrultuda belirtilen yillar arasinda Sciencedirect, Taylor
ve Francis ile Ulakbim/Dergipark bilimsel veritabanlari Gzerinde yayinlanan 120 makale incelenmis, cesitli
parametreler bakimindan da bunlarin icerik analizi gerceklestirilmistir.

Nitel arastirma yéntemi ve bu yéntemin bir tiiri olan icerik analizi bu arastirmada tercih edilmis; elde edilen
verilerin analizi igin de excel ve SPSS programlarindan faydalanilmistir.

Yil, veritabani, dergi parametreleri incelendiginde, en ¢ok 2019 yilinda, ‘Sciencedirect’ veritabaninda, ‘Procedia
Manufacturing’ adli dergide yayinlarin yogunlastig anlasilmistir. Buna ilaveten makalelerin ¢ogunun daha
onceden bir bilimsel toplantida sunuldugu, en ¢ok ‘imalat isletmeleri’ uygulama alaninda, ‘siber fiziksel sistem’
temasi lizerinde yazarlarin yayin yaptiklari tespit edilmistir.

Bu ¢alismanin hem konuyla ilgili farkindalik olusturmasi agisindan tilkemizdeki basta imalat olmak lizere, bilisim,
egitim ve saglik gibi diger sektorlerin de verimliligine ve liretim kalitelerine hem de literature katki sunabilecegi
distintilmektedir.

Anahtar Kelimeler: Endiistri 4.0, icerik Analizi, iImalat Isletmeleri, Siber Fiziksel Sistem, Yapay Zeka
JEL Kodlari: M1, M11, D23
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ABSTRACT

Since the industrial revolution, a process that started in the manufacturing sector and then influenced all sectors
comes to life in the concept of industry 4.0. During this process, less manpower and more robots were started
to be used with more efficiency and zero error principle, and production facilities became smart factories where
unmanned artificial intelligence technology, which is called cyber physical system, was integrated into the
machines. This new concept first appeared in Germany in the world, and later it began to attract the attention
of researchers in other countries. However, this rapid change is taking place in a broad perspective from
education to energy, cyber security, medicine and health, management information systems and ultimately
business management. Therefore, it is important to emphasize this concept.

In this study, it is aimed to analyze the content of articles which are searched on the subject of Industry 4.0 in
various scientific databases between 2014-2019. In this respect, 120 articles published on the scientific databases
of Sciencedirect, Taylor & Francis and Ulakbim/Dergipark have been examined and content analysis of these
parameters has been performed.

Qualitative research method and content analysis which is a kind of this method were preferred in this research;
excel and SPSS programs were used for the analysis of the obtained data.

When the parameters of the year, database and journals were examined, it was found that the publications were
mostly concentrated in the ‘Sciencedirect’ database and in the journal ‘Procedia Manufacturing’ in 2019. In
addition, it was found that most of the articles were previously presented at a scientific meeting and most of
them were published by the authors on the theme of ‘cyber physical system’ in the field of ‘manufacturing
enterprises’.

It is thought that this study can contribute to the productivity and production quality of literature as well as other
sectors such as manufacturing, informatics, education and health in our country in order to raise awareness on
the subject.

Keywords: Artifical Intelligence, Content Analysis, Cyber Physical System, Industry 4.0, Manufacturing Enterprises
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OZET

Tirkiye’de faaliyet gosteren firmalarin finansal yonetim stilleri ile karakteristiklerini iceren veriler,
www.enterprisesuveys.com adresinden saglanmistir. Bu ¢alismada Ege Bdlgesi, Karadeniz Bolgesi, i¢ Anadolu
Bolgesi, Dogu ve Gilineydogu Anadolu Bolgesi, Marmara Bolgesi ve Akdeniz Bolgesi'nde faaliyet gosteren
firmalarin finansal yonetim stilleri arasinda istatistiki olarak anlamli bir fark olup olmadigi analiz edilecektir.
Degerlendirme kriterleri; finansal ve firma karakteristkleri olarak iki ana grupta toplam 19 tanedir. Firmalarin
bolgesel finansal stillerindeki farklilik analizi icin VIKOR yontemi tercih edilmistir. Kriterlerin 6nem diizeylerinin
belirlenmesi igin Entropi yontemi kullanilmistir. Analizde kullanilan tim yontemlerin objektif yontemler olmasina
dikkat edilmistir.  Kriterlerin arzulanan durumlari en biylk veya en kigik olarak tespit edilmistir. Analiz
sonucunda bolgeler; Marmara, Ege, Karadeniz, Akdeniz, Dogu ve Gilineydogu Anadolu ve Orta Anadolu seklinde
siralanmuglardir. Kredi basvurusu red edilen firma yiizdesi kriteri énem diizeyi en yiiksek olarak belirlenmistir.

Anahtar Kelimeler: Finansal Yonetim, Farklilik Analizi, Entropi, VIKOR.
JEL Kodlari: G30, G40, C44
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ABSTRACT

Data set based on the characteristic style of financial management company in Turkey, it has been provided from
www.enterprisesuveys.com. In this study, it will be analyzed whether there is a statistically significant difference
between the financial management styles of firms operating in Aegean Region, Black Sea Region, Central Anatolia
Region, East and Southeast Anatolia Region, Marmara Region and Mediterranean Region. Evaluation criteria;
There are a total of 19 financial and firm characteristics in two main groups. For the analysis of differences in the
regional financial styles of firms, VIKOR method is preferred. The entropy method was used to determine the
importance level of the criteria. All methods used in the analysis were considered objective methods. As a result
of the analysis, the regions are listed as Marmara, Aegean, Black Sea, Mediterranean, Eastern and Southeastern
Anatolia, and Central Anatolia. The percentage of firms whose recent credit application was rejected was
determined to be the most significant criterion.

Keywords: Financial Management, Differences Analysis, Entropy, VIKOR.
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YERLI SERMAYELI MEVDUAT BANKALARININ SUBE ETKINLIKLERININ VERi ZARFLAMA
ANALIZi iLE INCELENMESI

Engin KARAKIS!
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OzZET

Banka subeleri bankalarin en yaygin ve énemli hizmet dagitim kanalidir. Subeler bankalarin misterileri ile ylz
ylze iletisim kurduklari en eski hizmet dagitim noktalaridir. Ginimizde teknolojik gelismelere paralel olarak
bankacilik hizmetleri ATM’ler, telefon bankaciligl, internet bankaciligi, ev-ofis bankacilig gibi alternatif dagitim
kanallari ile de sunulmaktadir. Subeler ile alternatif dagitim kanallarinin hizmet dagitim maliyetleri farklidir. Sube
agl bu anlamda birgcok 6nemli islevi ve Ustinligi yaninda bankalar igin en yiiksek maliyetli hizmet dagitim kanali
durumundadir. Yiiksek maliyetlerine ragmen teknoloji kullanim kiltiirGiniin yaygin olmadigi toplumlarin talebi
yaninda pek ¢ok nedenle subeler bankalarca yaygin dagitim kanali olarak kullanilmaktadir. Subeler bankalar igin
onemli hizmet noktasi ve yliksek maliyet iceren bir hizmet dagitim kanali olmasi nedeniyle kurulus yeri ve sayisi
dikkatli bir planlama ile belirlenmelidir. Etkin olmayan subelerin bankalar icin 6nemli bir maliyet unsuru oldugu
gozoniine alinmalidir. Bu ¢alismada yerli sermayeli mevduat bankalarinin sube etkinlikleri Veri Zarflama Analizi
ile incelenmistir. Cok kriterli karar verme yontemlerinden biri olan veri zarflama analizi yéntemi ile yerli sermayeli
mevduat bankalarinin sube etkinlikleri 7 adet degisken kullanilarak incelenmistir. Analizde girdi odakh verimlilik
analizi yontemi kullanilmistir. Analiz sonucunda Akbank ve Adabank subelerinin diger bankalara gore segilen
kriterlere gore daha etkin olduklari gériilmastar.

Anahtar Kelimeler: Cok Kriterli Karar Verme, Veri Zarflama Analizi, Etkinlik Olgiimii, Bankacilik Hizmetleri
JEL Kodlari: C6, C61, G2

-89-


mailto:ekarakis@cumhuriyet.edu.tr

ICOAEF’19, VI International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES
November 16-17, 2019 / Burhaniye / Balikesir (Turkey)

INVESTIGATION OF BRANCH PERFORMANCE OF DOMESTIC CAPITAL DEPOSIT BANKS WITH
DATA ENVELOPMENT ANALYSIS
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ABSTRACT

Bank branches are the most common and important service distribution channel of banks. Branches are the
oldest service distribution points where banks communicate with their customers face to face. Today, parallel to
technological developments, banking services are also offered through alternative distribution channels such as
ATMs, telephone banking, internet banking, home-office banking. Service distribution costs of branches and
alternative distribution channels are different. The branch network is the most cost-effective service distribution
channel for banks in addition to its many important functions and advantages. Despite the high costs, in addition
to the demand of the societies where technology usage culture is not widespread, branches are used as a
common distribution channel by banks for many reasons. Since branches are an important service point for banks
and a service distribution channel with high costs, the location and number of establishments should be
determined with careful planning. Ineffective branches should be considered as an important cost element for
banks. In this study, the branch activities of domestic deposit banks were analyzed with Data Envelopment
Analysis. Data envelopment analysis, which is one of the multi-criteria decision-making methods, was used to
analyze the branch activities of domestic deposit banks by using 7 variables. Input-oriented productivity analysis
method was used in the analysis. As a result of the analysis, Akbank and Adabank branches were found to be
more effective than the criteria selected by other banks.

Keywords: Multi Criteria Decision Making, Data Envelopment Analysis, Activity Measurement, Banking Services
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HiSSE SENEDi BETA DEGERLERININ RiSK FAKTORLERINE DUYARLILIGI: BANKA HiSSELERI
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OzZET

Bu calismanin amaci hisse senedi beta degerlerinin risk faktérlerine duyarliigini banka hisse senetleri izerinde
test etmektir. Calismanin odaginda, Borsada islem goren ticari bankalarin Beta katsayilarinin anlasiimasi yer
almaktadir.

Beta sistematik riski gosteren ve hisse senedinin getirilerini agiklayan degiskendir. Bankacilik sektori hisse
senetleri piyasanin 6nci hisse senetleri olarak kabul edilmektedir. Genel olarak da bu hisse senetleri ile borsa
endeksleri arasinda yiksek bir korelasyon oldugu kabul edilir. Dolayisiyla bankalarin Beta katsayilari genellikle
“1”e yakin ¢ikmaktadir. Ancak bankalar arasindaki bireysel farkhliklar dikkat ¢ekmekte, kimi bankalarin beta
degerleri tarihsel olarak 1’in Gizerindeyken, kimilerinin 1’in altinda oldugu gorilmektedir.

Bu calismada, sistematik risklerden etkilenme derecesi olarak kabul edilen Beta katsayilari agisindan banka
hisseleri arasindaki bireysel farkliliklar arastirilmis, bu farkliliklarin belirleyicisi olarak da mali tablolardan
derlenen risk faktorleri incelenmistir. Calismada konu edilen risk faktorleri piyasa riski olarak kabul edilen likidite,
faiz ve kur risklerini, kredi riskinin gostergesi olarak kredi/toplam aktifler orani ve takipteki krediler/toplam
krediler oranini, bankanin bilango digi pozisyonunun etkisini dikkate almak agisindan alim satim amagli tiirev
finansal varliklarini, yonetimin riske yonelik tutumunu 6lgmek icin ise 6zsermaye/toplam aktifler oranlarini
icermektedir. Analizler, 2006 4. Ceyrek ile 2018 4. Ceyrek arasindaki dénemde Borsada stirekli olarak islem
gormis 10 ticari bankanin gostergelerinden olusan bir panel veri seti ile gerceklestirilmistir. Sabit etkiler yontemi
ile cozllen regresyon denkleminde Seri Korelasyon problemi ¢cikmasi neticesinde, panel regresyon modeli AR(1)
dagihimlari dikkate alinarak tekrarlanmistir.

Calisma sonucunda elde edilen bulgular, Beta katsayilari ile iliskili olan risk faktorlerinin, kur riski ve faiz riski
oldugunu gostermistir. Diger risk faktorlerinin etkileri istatistiksel olarak anlamli bulunmamistir. Buna gore, faize
duyarh aktif ve pasifleri arasindaki fark daha biyik olan, yani faiz riskine agik olan bankalar ile yabanci para varlik
ve ylkimlalukleri arasindaki fark daha biylk olan, yani kur riskine agik olan bankalarin hisse senetlerinin,
sistematik risklerden daha yliksek oranda etkilendikleri sdylenebilir.

Anahtar Kelimeler: Bankacilik Sektori, Beta Katsayisi, Sistematik Risk, Piyasa Riski, Panel Veri Analizi
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ABSTRACT

The aim of this study is to test the sensitivity of beta values of bank stocks to the individual risk factors. The focus
of the study is understanding the Beta coefficients of the commercial banks whose share are publicly —traded on
the Stock Exchange.

Beta is a variable that illustrates systematic risk and explains the returns of stock. Banking sector stocks are
considered as the leading stocks of the market. It is generally accepted that there is a high correlation between
these stocks and stock market indices. Therefore, Beta coefficients of banks are generally close to “1”.However,
individual differences between banks are noteworthy, while some banks' historically beta values are seen above
1, others are seen below 1.

In this study, individual differences between bank shares were investigated in terms of Beta coefficients, which
are considered as the degree of systematic risks exposures, and the risk factors compiled from financial
statements were examined as determinants of these differences. Risk factors included in the study are liquidity,
interest rate and exchange rate risks as proxy of market risks, loan / total assets ratio and non-performing loans
/ total loans ratio as proxy of credit risk, derivative financial assets held for trading in order to take into account
the effect of the Bank's off-balance sheet position, and equity / total assets ratios to measure management's
attitude towards risk. The analyses were carried out with a panel data set consisting of the indicators of 10
commercial banks which were publicly traded on the Stock Exchange continuously during the period between
the 4th Quarter of 2006 and the 4th Quarter of 2018. Because a serial correlation problem occurs in solution of
fixed effects model, the panel regression model was repeated considering AR (1) distributions.

The findings of the study showed that the risk factors associated with the Beta coefficients are currency risk and
interest rate risk. The effects of other risk factors were not statistically significant. Accordingly, it can be said that,
the shares of banks with greater difference between interest-sensitive assets and liabilities (which are open to
interest risk) and banks with greater difference between foreign currency assets and liabilities (which are open
to foreign exchange risk) are likely to expose systematic risks at high levels.

Keywords: Banking Sector, Beta Coefficient, Systematic Risk, Market Risk, Panel Data Analysis
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OzZET

Devletin maliye politikalari araglariyla ekonomiye miidahalesi iktisadi olarak her zaman tartisilmistir. iktisadi
akimlarin da etkisiyle bazi dénemlerde devlet, kamu harcamalari ve vergiler araciligiyla ekonomide agirhgini
hissettirirken bazi dénemlerde de liberal politikalar izleyerek kamu biiyiikligliinde azalmalara gitmistir. Devletin
ekonomiye midahale etmemesi gerektigi seklindeki tartismalar 2008 kiiresel kriziyle birlikte giderek hiz
kazanmistir. Devletin uyguladigi maliye politikasi araglarinin ekonomik degiskenler lzerindeki etkileri literatiirde
de sikhkla tartisilan konulardan biri olmaktadir. Bu etkilerin yapilan ¢alismalar itibariyle degiskenlik gosterdigi de
bilinmektedir. Bu ¢alismada da 2000-2015 dénemi igin gelismis ve gelismekte olan llkeler agisindan uygulanan
maliye politikasi araglarinin gelir dagilimi Gzerindeki etkileri analiz edilmektedir. Panel veri analizi yontemiyle
gerceklestirilen analizden elde edilen bulgular maliye politikasi araglarinin gelir dagilimi Gzerindeki etkilerinin
hem gelismis hem de gelismekte olan (ilkelerde benzer oldugunu gostermektedir. Yani ele alinan tim (lkeler
itibariyle kamu harcamalarinin gelir dagilimini iyilestirici yonde, vergilerin ise bozucu yonde etkiler ortaya
¢ikardigl sonucuna ulasiimistir. Dolayisiyla vergilerin gelir dagilimi tizerindeki etkilerinin dikkate alinarak yeniden
diizenlenmesinin ekonomiler agisindan olumlu gelismelere neden olacagini séylemek miimkiin olacaktir.

Anahtar Kelimeler: Kamu Harcamalari, Vergiler, Panel Veri, Gini.
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ABSTRACT

The intervention of the state by means of fiscal policies has always been discussed economically. Under the
influence of economic flows, in some periods, the state felt its weight in the economy through public
expenditures and taxes, while in some periods it followed liberal policies and decreased public size. The debate
that the state should not intervene in the economy has accelerated with the 2008 global crisis. The effects of the
fiscal policy instruments implemented by the state on economic variables are also frequently discussed in the
literature. It is known that these effects vary according to the studies. In this study, the effects of fiscal policy
instruments applied to developed and developing countries on income distribution for 2000-2015 period are
analyzed. Findings from the analysis conducted by panel data analysis show that the effects of fiscal policy
instruments on income distribution are similar in both developed and developing countries. In other words, in
terms of improving the income distribution of public expenditures, taxes had a deteriorating effect on all
countries. Therefore, it will be possible to say that the reorganization of taxes considering the effects of income
distribution will lead to positive developments in terms of economies.
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JEL Codes: H30, HOO, C33
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OZET

Makroekonomik istikrar, bir iilkede i¢ ve dis dengenin esanli olarak saglanmasi anlamina gelmektedir. i¢ denge,
dar anlamda fiyat istikrarini ifade ederken genis anlamda fiyat istikrari ile birlikte tam istihdamin saglanmasi
olarak tanimlanir. i¢ dengenin temel makroekonomik gostergeleri; enflasyon, biiyiime, istihdam gibi
gostergelerdir. Dis denge ise dar anlamda dis ticaret dengesinin, genis anlamda da o6demeler bilangosu
dengesinin saglanmasidir. Bir baska agidan da makroekonomik istikrari konjonktirel dalgalanmalarin sikhigi ve
derecesinin distkligu olarak tanimlamak mimkindir. Makroekonomik istikrarin saglanmasi icin ekonomilerde
para, maliye, doviz ve gelir politikalari uygulanmaktadir. Uygulanan bu politikalarin basarisi ise makroekonomik
gostergeler konusundaki hedeflerin gergeklesme diizeyi ile olglilmektedir. Bu gercevede, ekonomi yonetimi
tarafindan yakinlarda ortaya konulan 2020-2022 Ekonomi Programi Hedefleri’nin Turkiye’nin genel ekonomik
durumu kapsaminda degerlendirilmesi ¢alismanin temel amacini olusturmaktadir. Degerlendirme sonucunda,
Ekonomi Programi’nin biyiime, enflasyon, kamu maliyesi hedeflerinin gerceklesme ihtimalinin bulundugu ancak
issizlik ve cari denge hedeflerinin gerceklesme olasiliginin bu alanlarda atilmasi planlanan adimlarin kararliligina
bagh olarak yikselecegi soylenebilir. Dolayisiyla bu hedeflerin gerceklesmesi Turkiye’nin beklenen yapisal
dénusim siirecine girdiginin de bir isareti olacaktir.

Anahtar Kelimeler: Makroekonomik istikrar, i¢ Denge, Dis Denge, Makroekonomi Politikalari, 2020-2022 Ekonomi Programi
JEL Kodlari: EO1, E20, E60
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A GLANCE TO "2020-2022 ECONOMIC PROGRAMME TARGETS" WITHIN THE FRAMEWORK
OF CURRENT ECONOMIC STRUCTURE OF TURKEY
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ABSTRACT

Macroeconomic stability means that internal and external balance in a country occurs simultaneously. Internal
equilibrium is defined as price stability in a narrow sense, and full employment with price stability in a broad
sense. Basic macroeconomic indicators of internal balance are inflation, growth, employment, etc. The external
balance refers to the balance of payments.in the broad sense and the balance of the foreign trade in the narrow
sense. In another aspect, it is also possible to define macroeconomic stability as the frequency and degree of
cyclical fluctuations. In order to ensure macroeconomic stability in the economy, policy makers implement
monetary, fiscal, foreign exchange and income policies. The success of these policies is especially measured by
the level of realization of the targets on macroeconomic indicators. In this context, recently put forward "2020-
2022 Economic Program Goals" to be considered under Turkey's overall economic situation constitutes the main
purpose of the study. As a result of the evaluation, it can be said that the growth, inflation, public finance targets
of the Program are likely to be realized, but the probability of realization of the unemployment and current
balance targets will increase depending on the stability of the steps to be taken. Consequently, realization of
these goals will also point out that Turkey enters to the process of structural transformation which is expected.

Keywords: Macroeconomic Stability, Internal Balance, External Balance, Macroekonomic Policy, 2020-2022 Economic Programme
JEL Codes: EO1, E20, E60
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OZET

Makroekonomik istikrar i¢ ve dis dengenin birlikte saglanmasi durumudur. Para politikasinin temel amaglari
arasinda yer alan fiyat istikrari, finansal istikrar ve strdirilebilir bir ekonomik bliylime makroekonomik istikrarin
saglanmasi acisindan son derece onemlidir. Bu agidan bakildiginda para politikasinin birincil amacinin
belirlenmesi ve bu amaca yonelik hangi para politikasi aracinin tercih edilecegi literatlirdeki tartisma
konularindan biridir. Dolayisiyla, para politikasi stratejisinin segiminde paranin ekonomideki kullanim alanlarinin
ve karar vericilerin para arzi lzerinde ne derecede soz sahibi oldugunun bilinmesi gereklidir. Diger bir ifadeyle,
para arzinin dissal ya da igsel olup olmadigi, uygulanacak para politikasinin gergevesinin belirlenmesinde 6nemli
bir konudur. Galismanin temel amaci, 2006:3-2019:7 dénemi verileri kullanilarak Turkiye’de para arzinin (M1,
M2 ve M3) i¢sel olup olmadigini tespit etmektir. Bu amaca yonelik olarak St. Louis Denkligi’nde yer alan para arzi,
cikti (reel gelir), enflasyon ve faiz degiskenleri arasindaki iliskiler Toda-Yamamoto Nedensellik Testi ile analiz
edilmistir. Bulgular, Turkiye’de 2006-19 doneminde para arzinin M1 hari¢ olmak Gzere i¢sel olarak belirlendigini
gostermektedir. Bu durum Merkez Bankasi’'nin makroekonomik istikrara yonelik olarak enflasyon hedeflemesi
rejiminde fiyat istikrarindan 6diin vermeden finansal istikrari ve gikti istikrarini saglayabilecegi goriilmektedir.

Anahtar Kelimeler: Para Arzi, Merkez Bankasi, i¢sellik, Toda-Yamamoto, St.Louis
Jel Kodlari: E51, E52, E58
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ABSTRACT

Macroeconomic stability is a case of satisfying both internal and external balance. Price stability, financial stability
and sustainable economic growth among the main objectives of monetary policy are extremely important for
achieving macroeconomic stability. From this perspective, determining the primary objective of monetary policy
and which monetary policy tool is preferred for this purpose are one of the topics of discussion in the literature.
Therefore, it is necessary to know the uses of money in the economy and the degree to which decision makers
have a say in the money supply in the choice of monetary policy strategy. In other words, whether the money
supply is external or internal is an important issue in determining the framework of monetary policy to be
implemented. The main objective of the study is to determine whether the money supply (M1, M2 and M3) in
Turkey is internal by using data from the period 2006:3-2019:7. For this purpose, the relationships between
money supply, output (real income), inflation and interest rate variables in St. Louis equivalence were analyzed
by Toda-Yamamoto causality test. The findings show that money supply in Turkey was determined internally in
the period 2006-19 with the exception of M1. It is seen that the central bank can achieve financial stability and
output stability without compromising price stability in the inflation targeting regime for macroeconomic
stability.

Key Words: Money Supply, Central Bank, Endogeneity, Toda-Yamamoto, St.Louis,
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OZET

Ekonomik o6zglirlik bireylerin baski ve sinirlamalara maruz kalmadan iktisadi faaliyetlerini 06zglirce
gerceklestirebildigi hak ve ozgurlikler seklinde tanimlanabilir. Ekonomik 6zgiirliik, bireylerin toplumdaki
yasayislarina ve davranislarina etkide bulunarak kurumsal yapinin olusumuna ve ekonomik faaliyetlerin
gelisimine katkida bulunmaktadir. Bu gcalismada, ekonomik 6zgiirlik ile ekonomik performans arasindaki iliskiler
2000-2017 déneminde OECD {lkeleri igin panel veri analizleri kullanilarak arastirilmistir. Ekonomik performans
degiskenleri olarak kisi basi GSYiH, ekonomik biiyiime orani, issizlik orani, enflasyon orani, disa agiklk, briit
sermaye olusumu ve nifus artisi degiskenleri kullanilmistir. Analiz sonuglarina gore, biyime ve enflasyon
oranlariile ekonomik 6zgirlilk endeksi arasinda tek yonli nedensellik oldugu sonucuna ulasiimistir. Briit sermaye
orani, disa aciklik orani, issizlik orani, KBGSYiH ve yillik niifus artis orani ile ekonomik zgiirliik endeksi arasinda
¢ift yonli bir nedensellik oldugu bulgusuna ulasilmistir. Ayrica ¢calismada sabit etkiler modeli olusturularak bu
modelde yer alan degiskenlerin katsayi tahminleri incelenmis, biiylime oraninin, disa agiklik oraninin ve igsizlik
oraninin ekonomik 6zgurliik endeksi Gzerinde negatif etkisinin oldugu goriilmustir. Diger taraftan briit sermaye
oraninin, enflasyon oraninin, KBGSYiH nin ve niifus artis oraninin ise 6zgiirliik endeksi tizerinde pozitif etkisinin
oldugu gorilmastar.

Anahtar Kelimeler: Ekonomik Ozgiirliik, Ekonomik Performans, Panel veri analizi, Nedensellik
JEL Kodlari: C33, 040, E10
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ABSTRACT

Economic freedom can be defined as the rights and freedoms in which individuals can freely conduct their
economic activities without being subjected to pressure and restrictions. Economic freedom contributes to the
formation of institutional structure and development of economic activities by affecting the lives and behaviors
of individuals in society. In this study, the relationship between economic freedom and economic performance
was investigated by using panel data analysis for OECD countries in the period 2000-2017. GDP per capita,
economic growth rate, unemployment rate, inflation rate, openness, gross capital formation and population
growth rate were used as the economic performance variables. According to the results of the analysis, it is
concluded that there is a one-way causality between growth and inflation rates and the economic freedom index.
It was found that there was a two-way causality between economic freedom index and the gross capital ratio,
openness rate, unemployment rate, GDP per capita and annual population growth rate respectively. In addition,
fixed-effects model was created and coefficient estimations of variables in this model were examined, it was
seen that growth rate, openness rate, and the unemployment rate had negative effects on economic freedom
index. On the other hand, gross capital ratio, inflation rate, GDP per capita and population growth rate had a
positive effect on the economic freedom index.

Keywords: Economic Freedom, Economic Performance, Panel Data Analysis, Causality.
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OZET

Tim dinya Ulkelerinin en 6nemli sorunlarindan biri olan issizlik, iktisadi ve politik g¢alismalarin odagini
olusturmaktadir. Literatiirde issizligi; nedenlerine, boyutlarina ve diger makro degiskenler ile iliskisine gore elen
alan birgok ¢alisma mevcuttur. Bu alandaki ¢alismalardan bir tanesi Arthur Melvin Okun tarafindan 1962’de
gelistirilen Okun Yasasi’dir. Okun Yasasi kisaca buytime ile konjonktirel ve fiili/ genel issizlik orani arasinda negatif
korelasyon oldugu varsayimidir.

Bu ¢alismada ise Okun Yasas’nin gegerliligi secili 13 OECD {lkesi igin, 1990-2017 ddénemleri arasinda
incelenmistir. Bu amagla ¢alismada panel veri analizinden yararlaniimistir. Analiz sonucunda elde edilen bulgular,
Okun Yasasi’'nin OECD iilkelerinin iginde farkhliklar gésterdigi yonundedir.

Anahtar Kelimeler: Okun Yasasi, Biiyiime, issizlik, Panel Veri Analizi
JEL Kodlari: R11, E24
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ABSTRACT

Unemployment, which is one of the most important problems of all countries of the world, is the focus on
economic and political studies. In the literature, there are many studies that have been eliminated according to
the causes of unemployment, their size and their relationship with other macro variables. One of the studies in
this field is the Okun Law, which was developed in 1962 by Arthur Melvin Okun. Okun’s Law is the assumption
of; there is a negative relationship between economic growth and cyclical and actual / general unemployment
rate.

In this study, the validity of Okun's Law was examined for the selected 13 OECD countries between 1990 and
2017. For this purpose, panel data analysis was used. Findings obtained as a result of analysis, Okun’s Law does
not apply to all countries.

Keywords: Okun’s Law, Growth, Unemployment, Panel Data Analysis.
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OzZET

Maliye politikasinin énemli bir araci olan vergiler tiiketim, tasarruf ve yatirim kararlarinda 6nemli derecede etkili
olmakta ve dolayisiyla ekonomik biylmenin belirleyicileri arasinda oldugu bilinmektedir. Bu yoniyle vergiler
gerek arastirmacilar gerekse politika yapicilar agisindan olduk¢a 6nem verilen bir konu olarak karsimiza
cikmaktadir. Bu calismada, vergi gelirleri ile vergi oranlari arasindaki iliskiyi agiklamaya calisan arz yanh ekoliin
iktisat alanyazinina énemli bir kazanimi olan Laffer egrisinden hareketle Turkiye ekonomisi icin vergi yika ve
ekonomik biliylime arasindaki iliski incelenmistir. Bu konu ile ilgili alanyazin incelendiginde Tiirkiye’de vergiler ve
ekonomik biylme iligkisi tGzerine birgok ¢alisma bulunmakta ancak ekonomik biiylime icin spesifik olarak en
uygun vergi yukiniine ne olmasi gerektigine iliskin herhangi bir ¢alismaya rastlanmamistir. Bu amagla
alanyazindan farkli olarak Tirkiye’de 1966-2017 yillari icin optimal vergi yikiniin ne olmasi gerektigi
ekonometrik yontemlerle arastirilmistir.

Anahtar Kelimeler: Laffer Egrisi, Vergi Yiiku, Maliye Politikasi
JEL Kodlari: H21, J18, C13
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ABSTRACT

Tax, as an essential tool of fiscal policy, has a profound effect on the decisions of consumption, saving and
investment; thus, is one of the determinants of the economic growth. In this respect, tax as a topic of interest is
given utmost priority both by the researchers and policymakers. In this study, the relationship between tax
burden and economic growth in Turkish economy is investigated with special reference to the Laffer curve, which
is a significant gain to the literature by supply side economics that tries to explain the relationship between tax
revenues and tax rates. Seminal contributions have been made on the relationship between tax and economic
growth in Turkey; however, there is no direct literature addressing specifically the most proper tax burden for
ecnomomic growth. Taking this as the starting point, the optimal tax burden in Turkey during the period of 1966-
2017 is explored by using various econometric methods.

Keywords: The Laffer Curve, Tax Burden, Fiscal Policy.
JEL Codes: H21, J18, C13.

-104-


mailto:ferhat.topbas@idu.edu.tr

ICOAEF’19, VI International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES
November 16-17, 2019 / Burhaniye / Balikesir (Turkey)

YOKSULLUK VE GOC iLiSKISINE AMPIRIK BiR BAKIS

Ferhat TopbAS!?, Hasret Zelal CELENK?2
Dog. Dr. izmir Demokrasi Universitesi, Uckuyular Mahallesi, Giirsel Aksel Bulvari, No:14 35140 Karabaglar/iZMiR, ferhat.topbas@idu.edu.tr
2 jzmir Demokrasi Universitesi, Uckuyular Mahallesi, Giirsel Aksel Bulvari, No:14 35140 Karabaglar/iZMIR, hasretzelal@hotmail.com

OzZET

Ozellikle 1950’lerin basindan itibaren yayginlasan ve giin gectikce ivme kazanan i¢ gé¢ cogunlukla kirsal alandan
kentsel alana yapilan niifus hareketliligidir. i¢c gdcl etkileyen faktérler arasinda issizlik, yoksulluk, egitim, saghk
sorunlari, dogal afetler, sosyal sorunlar ve siyasi sorunlar sayilabilir. Bu faktorlerden biri olan yoksulluk, temel
ihtiyaclarin tamamini veya biyk bir kismini karsilayacak yeterli gelire sahip olmama durumudur. Yoksullugun bir
itici faktor olarak i¢ go¢ akimlarina yon verdigi literatiirde kabul gérmus bir tespittir. Son zamanlarda bdolgesel
olarak giderek 6nemi artan yoksullugun goge etkisi siklikla glindeme gelen konulardan olmaya baslamistir.
Bolgeler arasi yapilan yatirimlarin dagilimi gégli 6nleyebilmek adina 6nemli bir etkendir. Yapilan yatirimlarin
sonucu olarak yeni is imkanlarinin ortaya ¢ikmasiyla halkin refah diizeyi artacaktir. Béylelikle bélgeler arasi adil
kaynak dagilimi saglandigl taktirde bolgeler arasi goclin azalmasi yoniinde olumlu sonuglar doguracaktir.
Calismada go¢ ve yoksulluk arasindaki iliski IBBS (istatistiki Bolge Birimleri Siniflandirmasi)’na gére 12 bolgeye ait
2008-2018 yillarini kapsayan panel veri seti kullanilmistir. Lowry ¢ekim teorisi cergevesinde, yoksullugun itici bir
faktor olarak i¢ gog Uzerindeki etkisi ve tersine goclin 6zendirilmesi icin, bolgesel yatirim politikalarinin ne olmasi
gerektigi konusunda énermeler ortaya konulmustur.
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-105-


mailto:ferhat.topbas@idu.edu.tr

ICOAEF’19, VI International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES
November 16-17, 2019 / Burhaniye / Balikesir (Turkey)

AN EMPIRICAL VIEW TO THE RELATIONSHIP BETWEEN POVERTY AND MIGRATION

Ferhat Topbas!, Hasret Zelal CELENK?2
izmir Democracy University, Uckuyular Mahallesi, Giirsel Aksel Bulvari, No:14 35140 Karabaglar/iZMiR, ferhat.topbas@idu.edu.tr
2 M.A, izmir Democracy University Uckuyular Mahallesi, Giirsel Aksel Bulvari, No:14 35140 Karabaglar/iZMIR, hasretzelal@hotmail.com

ABSTRACT

Internal migration, which has become widespread since the early 1950s and gained momentum day by day, is
mostly regarded as the mobility of population from rural areas to urban areas. Factors affecting internal
migration can be comprised of unemployment, poverty, education, health problems, natural disasters, social
problems and political problems. As one of these factors, poverty is named as the situation when someone lacks
of sufficient income to meet all or most of the basic needs. It is well established in the literature that poverty as
a driving factor leads to the flow of internal migration. Recently, poverty has gained importance regionally;
therefore, the effect of poverty on migration has become an issue of interest. The distribution of inter-regional
investments is a significant factor in preventing migration. As a result of these investments, the prosperity level
is assumed to increase with the emergence of new job opportunities. In this respect, fair distribution of resources
among regions (if enabled) can blossom positive results to decrease inter-regional migration. In this study, panel
data set of 12 regions covering the years of 2008-2018 according to the Nomenclature of Units for Territorial
Statistics (NUTS) is exploited in order to detect the relationship between poverty and migration. Within the
framework of the Lowry Gravity Theory, some implications on the expected regional investment policies in order
to identify the effect of poverty on internal migration as a driving factor, and to encourage reverse migration are
elaborated.
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TURKIYE’DE BOLGESEL SINIFLANDIRMAYA GORE iSTIHDAM VE EKONOMIiK BUYUMENIN
I$SiZLiK UZERINDEKI ETKiSININ PANEL VERI ANALIZi iLE INCELENMESI
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OZET

issizlik, istihdam ve ekonomik biiyiime arasindaki iliskiye dair literatiirde gesitli calismalar bulunmaktadir. Bazi
calismalarda istihdam ve ekonomik biyimenin issizligi azaltmada etkili olduklari, bazi calismalarda ise aralarinda
iliski bulunmadigi sonuglarina ulasiimistir. Kimi calismada ise istihdamsiz biylime artisindan dolayi issizligin
ylkseldigi kanisina varilmistir. Tum bunlara karsilik iliskinin bélgesel olarak incelendiginde ne sonug verecegi
merak konusudur. Clinkli bolgelerdeki istihdam olanaklarinin farkli olmasindan dolayi artan niifusun etkisiyle de
bireylerin is bulma sikintisi ortaya ¢cikmaktadir. istihdam kavramindan bahseder iken ekonomik biiyiimeyi géz ardi
etmemek gereklidir. Ekonomik blylumedeki artigin issizligi azaltmadaki etkisinin yaninda yatirimlarin gogalmasini
ve yeni istihdam alanlarinin olusturulmasini saglamaktadir.

Bu calismanin amaci, Tirkiye’de bolgesel issizligi azaltmada istihdam ve ekonomik blyimenin etkili olup
olmadiginin arastirlmasidir. Bu agidan calisma istatistiki Bélge Birimleri Siniflandirmasi ile sinirlandirilarak
bolgesel olarak incelenmistir. Tahmin edilen Panel ARDL modeli sonuglarina goére, uzun dénemde bdélgesel
ekonomik buyime ve istihdam oranindaki artisin bolgesel issizlik oranini azalttigi yoninde anlamli iliski
bulunmustur. Kisa donem sonuglarina gore; issizlik oraninin hem ekonomik biiyime hem de istihdam orani ile
arasinda issizlik negatif ve anlamli iliski oldugu elde edilmistir. Dumitrescu Hurlin nedensellik analiz ¢iktilarina
gore; issizlik orani ile istihdam orani ve issizlik orani ile ekonomik bllylime arasinda cift yonld; istihdam ile
ekonomik biyiime arasinda ise ekonomik blylimeden istihdam oranina dogru tek yonli nedensellik tespit
edilmistir.

Anahtar Kelimeler: issizlik, istihdam, Ekonomik Bilyiime, IBBS, Panel Veri Analizi
JEL Kodlari: C23, E24, 047
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ACCORDING TO TURKEY’S REGIONAL CLASSIFICATION FOR INVESTIGATION THE EFFECT OF
EMPLOYMENT AND ECONOMIC GROWTH ON UNEMPLOYMENT WITH PANEL DATA
ANALYSIS
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ABSTRACT

There are various studies in the literature on the relationship between unemployment, employment and
economic growth. In some studies, it has been concluded that employment and economic growth are effective
in reducing unemployment and in some studies there is no relationship between them. In some studies, it was
concluded that unemployment increased due to the increase in unemployment growth. On the other hand, it is
a matter of curiosity what the relationship will be when examined regionally. Because of the different
employment opportunities in the regions, the difficulty of individuals to find a job emerges with the effect of the
increasing population. When talking about the concept of employment, it is necessary not to ignore economic
growth. In addition to the effect of the increase in economic growth on reducing unemployment, it enables
investments to increase and the creation of new employment areas.

The aim of this study was to investigate whether the employment and economic growth is effective in reducing
regional unemployment in Turkey. In this respect, the study was limited to the Classification of Statistical Region
Units and examined regionally. According to the predicted Panel ARDL model, in the long run, a significant
relationship was found that the increased regional economic growth and employment rate, decreased the
regional unemployment rate. According to the short-term results; It was found that there is a negative and
significant relationship between unemployment rate and economic growth and also employment rate. According
to Dumitrescu Hurlin causality analysis; between the unemployment rate and the employment rate and also the
unemployment rate and economic growth was determined two-way causality; while between employment and
economic growth was determined one-way causality from economic growth to employment rate.

Keywords: Unemloyment, Employment, Economic Growth, NUTS, Panel Data Analysis
JEL Codes: C23, E24, 047
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FINANSAL PERFORMANS iLE HiSSE SENEDI GETiRIiSI ARASINDAKIi iLiSKi BULMACASI: BIST
IMALAT SEKTORUNDE BIR TOPSIS UYGULAMASI
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OZET

Finansal performans 6lglimi ve degerlendirme konusu finans yazininda en fazla ilgi gbéren konularin basinda yer
almaktadir. Ozellikle ok kriterli karar verme(CKKV) yéntemleriyle hesaplanan finansal performans (FP) 8l¢iim
modellemeleri ylzlerce bildiri ve makale arastirmalari ile ile en yaygin ¢calisma alanlarinin basinda yer alir. Donem
sonlarinda isletme bilgi kullanicilarinin yararlanmak istedigi ¢ok sayida ve boyutta hesaplanabilir mali analiz
bulgulari vardir. CKKV yéntemleriyle bu sonuglar tek bir performans puaninda birlestirilir ve karsilastirilabilirlik
pratikligi saglar. Diger taraftan bilgi kullanicilari eldeki bu performans sonuglarinin yatirimci kararlarinda da
kullanilabilirligi ile ilgili olarak bilgi edinmek isterler. Yakin donem galismalarda performans siralama sonuglarinin
daha anlaml olabilmesi icin baska bir hedef proxy siralama ile de karsilastirilmasi yaygin olarak onerilmeye
baslanmistir. Yani dlglilen FP'nin temel analiz teorisiyle uyusan bir yaklasim olarak hisse senedi getirisi(HG) ile
karsilastiriimasi beklenir. iki siralama degiskeni arasinda istatistiksel bir iliski bulunmadigi varsayimiyla daha
onceki FP-CKKV galismalari 2 farkli noktada elestiriimeye baslanmistir: Birincisi karar verme siirecinde finansal
performansa yatirimci ilgisinin olmadigini; ikincisi ise CKKV modelini yetersiz olmakla itham eder. Bu galismada
oncelikle 150 imalat sektori firmasinin 2016-2018 zaman diliminde, 4 karar kriteri ve 8 rasyo temelinde TOPSIS-
FP’leri hesaplanmistir. Elde edilen eszamanli FP siralama sonuglari ile HG siralamalari arasindaki iliski daha 6nceki
¢alismalarda oldugu gibi spearman korelasyon testi ile analiz edilmistir.Elde edilen bulgulara gére TOPSIS-FP
modeli ile HG arasinda istatistiksel olarak anlamli bir korelasyon vardir. Sonug olarak yatirimci hisse senedine
yatirim yaparken CKKV-FP modellerinden yararlanabilir. Bu noktada uygun finansal oran segimi ve yaklasimi kritik
detaydir denebilir. Bu yonuyle calismamizin finansal performans literatirine katkisi benzersizdir denilebilir.

Anahtar Kelimeler: Finansal Performans, CKKV, Hisse Getirisi, TOPSIS
JEL Kodlari: G30, M21, L25
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ABSTRACT

Financial performance measurement and evaluation is one of the most popular topics in finance literature. In
particular, financial performance (FP) measurement models, which are calculated by multi-criteria decision
making (MCDM) methods, are among the most common areas of study with hundreds of papers and article
researches. At the end of the period, there are many financial analysis findings that business information users
want to take advantage of. MDCM methods combine these results into a single performance score and provide
comparability practicality. On the other hand, users of information want to learn about the availability of these
performance results in investor decisions. In order to be more meaningful in the performance ranking results in
recent studies, it is widely recommended to compare with another target proxy ranking. In other words, the
measured FP is expected to be compared with stock return (HG) as an approach that is consistent with the
fundamental analysis theory. Assuming that there is no statistical relationship between the two ranking variables,
the previous FP-MCDM studies have been criticized at two different points: First, there is no investor interest in
financial performance in the decision-making process; the second accuses the MCDM model of inadequacy. In
this study, firstly TOPSIS-FPs of 150 manufacturing companies were calculated on the basis of 4 decision criteria
and 8 ratios in 2016-2018 time frame. The relationship between the results of concurrent FP sequencing and HG
sequencing was analyzed by spearman correlation test as in previous studies. According to the findings, there is
a statistically significant correlation between TOPSIS-FP model and HG. As a result, the investor can benefit from
MCDM-FP models when investing in stocks. At this point, it can be said that appropriate financial ratio selection
and approach is critical detail. In this respect, the contribution of our study to financial performance literature is
unique.

Keywords: Financial Performance, MCDM, Stock Return, TOPSIS
JEL Codes: G30, M21, L25
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ULASIM SEKTORUNDE KARAYOLU TASIMACILIGININ YERi VE ONEMi: TURKIYE UZERINE
NOTLAR

Sevgi SEZER!
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OZET

Tasimacilik bir tlkenin ekonomik biylime ve kalkinmasinda dnemli yer tutan sektorlerden biridir. Tagimacilik
sistemi segiminde, ekonomik etkinlik Gnemli faktorlerden biridir. Ancak, tasimacilik hizmetlerinin planlanmasinda
ekonomik etkinlik ve rasyonellik kriterleri dikkate alinmamaktadir. Bu nedenle tasimacilik sistemlerinin
seciminde; kaynak israfindan, tasimacilik hizmetlerinin finansmanina, tasimacilik sistemlerinin seciminden
kaynakli negatif digsalliklar gibi bir dizi sorunla karsilasiimaktadir. Karayolu tasimaciliginin, diger tasima tirlerine
gore esnekligi, baslangi¢c noktasindan bitis noktasina kadar aktarmasiz tasima imkani saglamasi, 6zellikle kisa
mesafelerde diger tasima tiirlerine gore ucuz olmasi nedenleriyle sagladigi avantajlar mevcuttur. Tirkiye'de
diinyada karayollari agi agisindan 6nemli bir kavsak noktasindadir. Bu nedenle, galismada Tiirkiye'nin benimsedigi
karayolu tasimacilhigi politikalarinin irdelenmesi ve bu tasimacilik tiriiniin gelecegini projeksiyon sunulmasi
amaglanmistir.

Anahtar Kelimeler: Tasimacilik, Karayolu Tagimaciligi, Tasimacilik ve ekonomi.
Jel Kodu: L91, L92, N7
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ROAD TRANSPORT’s IMPORTANCE IN THE TRANSPORT SECTOR: NOTES ON TURKEY
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ABSTRACT

Transportation is one of the sectors that play an important role in the economic growth and development of a
country. In the choice of transportation system, economic efficiency is one of the important factors. However,
economic efficiency and rationality criteria are not considered in the planning of transport services. For this
reason, in the selection of transportation systems; There are a number of problems such as negative externalities
arising from waste of resources, financing of transport services, and selection of transport systems. Road
transport has advantages over other types of transport due to its flexibility, the possibility of direct transport
from the starting point to the end point, and being cheaper than other types of transport, especially in short
distances. Turkey is an important crossroads in terms of road network in the world. Therefore, we aimed to
evaluate Turkey's road transport policy adopted by the projections presented in the study and the future of this
type of transport.

Key Words : Transportation, Raod Transport, Transportation and Economy.
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BORC VADESININ, BUYUME FIRSATLARININ VE LIKiDITE RiSKINiN KALDIRAG UZERINDEKI
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OzET

Sermaye yapisiyla ilgili calismalar, kapsamini tek bir sermaye yapisi kararindan (borg/6zermaye sec¢imi) sirketlerin
sermaye yapilarinda borcun cesitli niteliklerine kaydirmistir. Bu calismada 2003-2018 yillari arasinda BIST'te islem
goren ulastirma ve lokanta oteller alt sektoriinde faaliyet gosteren sirket verileri panel veri analizi kullanilarak
kaldirag ve borg vadesi denklemleri eszamanl tahmin edilmek suretiyle sermaye yapisi kararlarinin tamami
Sistem GMM (Generalized Method of Moments) tahmincisi ile tahmin edilmistir. Calisma, borglanma vadesinin,
buyume firsatlarinin kaldirag tzerindeki olumsuz etkisini hafifletip hafifletmeyecegini dinamik bir cercevede
ampirik olarak BIST gibi gelismekte olan bir borsada inceleyecektir. Kurulan iki denklemde kaldirag ve borg vadesi
birlikte bagiml degisken olarak ele alinip, sistem GMM tahmincisiyle biitin agiklayici degiskenler arasinda igsellik
olup olmadigi kontrol edilecektir.

Anahtar Kelimeler: Sermaye Yapisi, Borg Vadesi, Likidite Riski, Temsil Sikintisi, GMM
JEL Kodlari: G30, G31, G32
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ABSTRACT

Research on capital structure has extended from a single capital structure decision (debt/ equity choice) to
various attributes of the debt in firms' capital structure. Using a panel of transport and restaurants and hotels
sub-sectors listed firms over the period 2003 to 2018, we estimate the full capital structure decisions of firms by
estimating leverage and maturity equations simultaneously, applying the system GMM estimator. Our paper
empirically examine whether the short maturity of debt can attenuate the negative effect of growth
opportunities on leverage in the context of emerging markets like BIST. Methodologically, we treat leverage and
debt maturity as jointly endogenous variables and use the system GMM estimator to control for the presence of
potential endogeneity of all regressors.

Keywords: Capital Structure, Debt Maturity, Liquidity Risk, Agency Problem, GMM
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OZET

Orgiitsel sessizlik isgdrenin is ile ilgili fikir, duygu, disiince ve endiselerini bilingli bir bicimde ustleri ile
paylasmamayi tercih etmesi durumudur. Bu olgu isletmenin degisebilmesi ve gelisebilmesinin éniinde bir engel
olarak gérildiigiinden dolayl nemlidir. is tatmini is gbrenin isine ve isinden elde ettiklerine iliskin algisi seklinde
ifade edilebilir. isin birey izerinde biraktigr olumlu etki de is tatmini olarak diisiiniiimektedir. Bu ¢alismanin amaci
ozellikle son yillarda isletmelerde siklikla karsilagilan 6rgutsel sessizlik ve is tatmini olgulari arasinda bir iliskinin
olup olmadiginin belirlenmesidir. Arastirmamiz Konya ilinde faaliyette bulunan bir isletme Uzerinde
gerceklestirilmistir. Anket yontemi ile elde edilen veriler SPSS programi ile analiz edilecektir. Arastirma
sonucunda yapilan analizlerle orgutsel sessizlik ve is tatmini arasinda pozitif yonli bir iliskinin ortaya konulacagi
distntlmektedir.

Anahtar Kelimeler: Orgiitsel Sessizlik, is Tatmini, Sessizlik, isletme, Konya
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ABSTRACT

Organizational silence is the situation where the employee chooses not to consciously share his / her ideas,
feelings, thoughts and worries with the superiors. This phenomenon is important since it is seen as an obstacle
to change and development of the business. Job satisfaction can be expressed as the perception of the employee
about his / her job and what he / she obtained from the job. The positive impact of work on the individual is also
considered as job satisfaction. The aim of this study is to determine whether there is a relationship between
organizational silence and job satisfaction, which are frequently encountered in enterprises, in recent years
especially. Our research is carried out on a company operating in Konya province. The data obtained by the
survey method will be analyzed with the SPSS program. As a result of the research, it is thought that a positive
relationship between organizational silence and job satisfaction will be revealed.

Keywords: Organizational Silence, Job Satisfaction, Silence, Business, Konya
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OzZET

icsel pazarlama uygulamalarinda isletmeler, daha iyi hizmet sunabilmek igin calisanlarini ic misteri olarak gérerek
onlarin istek ve ihtiyaclari dogrultusunda uygun is ortamlari hazirlayip, is tatminlerini yikselterek orgitsel
baghhklarini arttirmayi hedeflemektedirler. Bu ¢calismanin amaci; bankacilk sektoriinde kullanilan i¢sel pazarlama
faaliyetlerinin, is gorenlerin 6rgitsel baghlklari tGzerindeki etkisinin ve bu etkide is tatmininin aracilik roliinin
tespit edilmesidir. Yapilan arastirmada, 6zel bir mevduat bankasinin 62 subesinde 226 calisanina anket
uygulamasi yapilmistir. Elde edilen verilerin analizinde, tanimlayici istatistikler ile PLS algoritmasina bagh yapisal
esitlik modellemelerinden (PLS-SEM) faydalanilmistir. ileri siiriilen hipotezlerin analizi sonucunda bankalarin
kullandigi i¢sel pazarlama faaliyetlerinin galisanlarin 6rgutsel baghliklarini pozitif yonli ve anlamli etkiledigi ayrica
bu etki Gzerinde is tatmininin kismi aracilik rolii oldugu saptanmistir.

Anahtar Sozciikler: icsel Pazarlama, Orgiitsel Bagllik, is Tatmini.
Jel Kodlari: M12, M16, M31
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ABSTRACT

In internal marketing practices, businesses see their employees as internal customers in order to provide better
services. They aim to increase their organizational commitment by preparing appropriate business environments
in line with the requests and needs of their customers and increasing their job satisfaction.

The aim of this study is to determine the effect of internal marketing activities used in banking sector on
organizational commitment of employees and the role of job satisfaction in this effect. In this study, 226
employees were surveyed in 62 branches of a private deposit bank. Descriptive statistics and structural equation
modeling (PLS-SEM) based on PLS algorithm were used in the analysis of the obtained data. As a result of the
hypothesis analysis, it was found that internal marketing activities used by banks positively and significantly
affect the organizational commitment of employees and job satisfaction had a partial mediating role on this
effect.

Keywords: Internal Marketing, Organizational Commitment, Job Satisfaction.
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2 Selcuk Universitesi, Selcuk Universitesi Tagkent Meslek Yiiksek Okulu Taskent/Konya, Konya, Tiirkiye, mkaraer@selcuk.edu.tr.

OZET

Orgiitsel 6zdeslesme is gdrenin érgiitiine karsi hissettigi aidiyet, birlik olma, dayanisma gibi duygularini iceren,
kendisi ile drgiitii bir biitin olarak gérdiigi bir olgudur. Orgiitsel 6zdeslemede is gdren 6rgiitiin basari ve
basarisizliklarini kendi basarisi ve basarisizigi olarak gériir. isten ayrilma niyeti isten ayrilma davranigin bir 8nciili
olarak gorulmektedir. Bireyin planh bicimde, bilingli olarak gelecek donemlerde 6rgiiti terk etme olasiligidir. Bu
calismanin amaci orgitsel 6zdeslesme ve isten ayrilma niyeti arasinda bir iliski olup olmadiginin ortaya
cikariimasidir. Calisma ampirik bir arastirmadir. Veri toplama teknigi olarak anket kullanilmistir. Arastirmanin
orneklemini Konya ilinde faaliyet gosteren bir isletme olusturmaktadir. Elde edilen veriler SPSS programiile analiz
edilecektir. istatistiki analizler sonucunda &rgiitsel 6zdeslesme ve isten ayrilma niyeti arasinda negatif yénde bir
iliskinin ortaya konulacagi dustinilmektedir.

Anahtar Kelimeler: Orgiitsel Ozdeslesme, isten Ayriima, Ozdeslesme, isletme, isgéren
JEL Kodlari: M10, M12, M14
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DETERMINATION OF THE RELATIONSHIP BETWEEN ORGANIZATIONAL IDENTIFICATION
AND INTENTION OF LEAVE: SAMPLE IMPLEMENTATION ON A BUSINESS IN KONYA
PROVINCE

Ayse YAVUZ!, Memis KARAER 2
1 Lecturer, Selcuk University, Selcuk University Tagkent Vocational School, Konya, Turkey, ayseyavuz@selcuk.edu.tr.
2Lecturer, Selcuk University, Selcuk University Tagkent Vocational School, Konya, Turkey, mkaraer@selcuk.edu.tr.

ABSTRACT

Organizational identification is a phenomenon that involves the feelings of belonging, unity and solidarity that
the employee feels towards the organization and considers himself and the organization as a whole. In
organizational identification, the worker considers the success and failures of the organization as his or her own
success and failure. The intention to leave work is seen a precursor to the behavior of leaving work. It is the
possibility of the individual to leave the organization in the future in a planned and conscious manner. The aim
of this study is to determine whether there is a relationship between organizational identification and intention
to leave. The study is empirical research. Questionnaire is used as a data collection technique. The sample of the
study is composed of a business operating in Konya province. The data obtained will be analyzed with the SPSS
program. As a result of statistical analysis, it is thought that a negative relationship between organizational
identification and intention to quit will be revealed.

Keywords: Organizational Identification, Leave The Work, Identification, Business, Employee
JEL Codes: M10, M12, M14
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LiMITED SIRKETLERDE VERGI SORUMLULUGU

Taha Emre GiFTCi(%)
1Dr. Ogr. Uyesi, Necmettin Erbakan Universitesi, Konya, Tiirkiye, teciftci@erbakan.edu.tr.

OzZET

Vergiiliskisinin taraflarini vergi alacaklisi olan devlet ve vergi bor¢lusu konumunda olan mikellef olusturmaktadir.
Devlet, vergi alacagini glivence altina almak, vergiyi daha hizli ve kolay bir sekilde tahsil edebilmek amaciyla bazi
durumlarda verginin sorumlulugunu Gglnci kisilere verebilmektedir. Vergi sorumlulugu bircok sekilde ortaya
¢ikabilmektedir. Tiizel kisiliklerde vergi ddevlerine iliskin ortaya cikan sorumluluk kanuni temsilciler araciligiyla
gerceklestirilmektedir.

Vergi kanunlarina aykiriliktan dolayi ortaya g¢ikan sorumluluk kapsaminda tuizel kisilikten alinamayan vergi ve
cezalar icin vergi idaresinin kime basvuracagl hususu tartismalara neden olmustur. Bu calismada, limited
sirketlerin vergi borglari karsisinda vergi idaresinin birincil sorumlu olarak kimi tutacagl hususunda yarginin
vermis oldugu karalar i1siginda incelemeler yapilacaktir.

Anahtar Kelimeler: Kamu Alacagl, Vergi Alacagi, Vergi Sorumlulugu, Limited Sirketler, Vergi Borglari.
JEL Kodlari: K34, H2, H25.
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TAX LIABILITY IN LIMITED COMPANY

Taha Emre GiFTCi(%)
! Assistant Professor, Necmettin Erbakan University, Konya, Turkiye, teciftci@erbakan.edu.tr.

ABSTRACT

The parties to the tax relationship are the state and the tax payer. In some cases, the State may delegate the
responsibility of the tax to third parties in order to guarantee that it will receive tax and to collect the tax more
quickly and easily. Tax liability can arise in many ways. The liability arising from tax duties in legal entities is
carried out through legal representatives.

Within the scope of the liability arising from the violation of the tax laws, it has been controversial to whom the
tax administration will apply for taxes and penalties that cannot be taken from the legal entity. In this study, in
the light of the decisions of judiciary that for tax administration as the primary responsible, who is going to be
in charge of tax debts of limited liability companies is going to be investigated.

Keywords: Public Receivables, Tax receivables, Tax Liability, Limited Companies, Tax Arrears.
JEL Codes: K34, H2, H25.
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AN ANALYSIS ON CHINA AS A RISING POWER IN GLOBAL POLITICS AND ECONOMY
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ABSTRACT

Since the mid-1990s, the restoration of China's commitment and its astonishing development has challenged the
world and has caused an extreme re-evaluation of its position within the worldwide political-economic system.
As a consequence of the global economic crisis, there have appeared much optimistic literature portraying China
as the world's primary development engine, together with the pessimistic and parallel literature of the alleged
sinister "intentions" of the Chinese government based on anti-western tendencies. The study states that these
two aspects of writing on international relations in economics, studies of development, political science and
literature should be dealt with carefully since they tend to exaggerate the positive and negative aspects of China's
transformative capacities. China's current growth ability is built on a deep interdependence with Western
interests and multinationals, while it has become a major player of global trade, finance, and production.
Furthermore, China's common fears of structure for global governance as a future challenge-setting source are
premature because China faces profound inner challenges as a result of system-complying behavior imposed on
international platforms, at a minimum in the medium term, by rapid urbanization, socioeconomic dislocation,
and disparity in income, environmental degradation.

Keywords: China, Politics, Trade, Globalization, FDI.
JEL Codes: F50, F59, F60
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KARIYER BASARISINA OZNEL BAKIS: POZITiF PSIKOLOJIK SERMAYENIN ETKiSi

Berk TOYATAL Mehmet CAKAR 2
1Doktor Adayi, Baskent Universitesi, Ankara, Tiirkiye, berk.toyata@gmail.com
2Dog. Dr., Bagkent Universitesi, Ankara, Tiirkiye, mcakar@baskent.edu.tr

OzZET

Bu ¢alismanin amaci kisilerin 6znel kariyer basarisina etki eden pozitif psikolojik sermaye unsularini belirlemektir.
Dolayisiyla umut, iyimserlik, 6zyeterlilik ve psikolojik dayanikliigin kisilerin kendi 6znel aliglariyla kariyerlerini
degerlendirmelerini nasil yordadigl incelenmistir. Arastirmanin o6rneklemi Ankara’daki Avrupa Birligi
calismalarinda yer alan, yaslari 20 ile 60 arasinda degisen 291 6zel sektor calisanindan olusmaktadir ve arastirma
verileri anket yéntemi kullanilarak toplanmistir. Olglim araci olarak ‘ulusal &rneklemler iizerine uyarlama
calismalari yapilmis olan Oznel Kariyer Basarisi Olgegi ve Orgiitsel Psikolojik Dayanikhlik Olgegi kullanilmistir. 291
kisiden olusan katilimci grubuna iliskin veri incelendiginde pozitif psikolojik sermaye boyutlari ile 6znel kariyer
basarisi ve alt boyutlari arasindaki iliskilerin pozitif yonde oldugunu gosteren buglulara ulasilmistir. Ayrica, umut
boyutunun 6znel kariyer basarisinin “Otantiklik” boyutu harig, iyimserligin de “isin niteligi” boyutu haricindeki
tlim 6znel kariyer basarisi boyutlarini yordadig tespit edilmistir. Pozitif psikolojik sermayenin “Ozyeterlilik”
boyutunun da 6znel kariyer basarisi Gzerindeki 6nemli etkileri gbzlemlenmistir. Psikolojik dayaniklilik boyutunun
ise yalnizca 6znel kariyer basarisinin “Taninma” boyutunu yordadigi tespit edilmis olup genel olarak 6znel kariyer
basarisina olan anlamh etkilerini destekleyen bulgulara ulasilamamistir. Katimcilarin mevcut rollerinde yonetici
olup olmadiklari ve blylime ¢aglarindaki ekonomik durumlari analizlerde kontrol degiskeni olarak kullanilmistir
ve O0znel kariyer basarisi Gzerinde 6nemli etkileri oldugunu gézlemlenmektedir. Tiim bu bulgular, kisilerin kendi
kariyerlerini 6znel algilariyla basarili olarak degerlendirmelerinde umutlu, iyimser ve ozyeterliligi yliksek
olmalarinin 6nemli rol oynadigini gostermektedir.

Anahtar Kelimeler: Pozitif Psikolojik Sermaye, Oznel Kariyer Basarisi
JEL Kodlari: 015, M12, J29
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SUBJECTIVE PERSPECTIVE ON CAREER SUCCESS: EFFECT OF POSITIVE PSYCHOLOGICAL
CAPITAL

Berk TOYATAL Mehmet CAKAR 2
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2 Assoc. Prof. Dr., Baskent University, Ankara, Turkey, mcakar@baskent.edu.tr

ABSTRACT

The purpose of this research was to determine the influence of psychological capital factors over subjective
career success. Accordingly, it was explored how hope, optimism, self-efficacy and resilience predicted career
success of employee’s own perception. The data was gathered with using survey method in the research from
291 private sector European Union studies employees that ranged 20 and 60 ages in Ankara. Adapted for the
national culture, Subjective Career Succus Scale and Positive Psychological Capital Scale were used as
instruments. The findings related to 291 employees show that there is a significant positive correlation between
positive psychological capital and subjective career success. Moreover, the findings reveal that hope factor
predicts subjective career success factors except authenticity and optimism predicts subjective career success
factors except meaningful of work. Although, the effect of self-efficacy over subjected career success comes as
an important finding. The finding related resilience resulted by only predicting the recognition factor of
subjective career success. In general, most findings reveal the significant relation between positive psychological
capital and subjective career success but there are no any other significant findings between resilience and
subjective career success factors. Moreover, being a manager and the growth ages’ economic conditions of
employees emerged as an important factor in explaining subjective career success. All these findings supported
that employees who found themselves as successful in their career with the perception of some subjective
criteria are hopeful, optimistic and self-efficient.

Keywords: Positive Psychological Capital, Subjective Career Success
JEL Codes: 015, M12, J29
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INTERCITY BUS FLEET-TO-ROUTE ASSIGNMENT PROBLEM: A CASE STUDY IN TURKEY
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ABSTRACT

In most of the economic activities are concentrated in large cities and in these countries, intercity bus passenger
transport plays a very important role considering the relatively high flexibility and low fares. Decision support
systems need to be developed as it continuously increases the total intensity of the traffic level. The problem of
fleet assignment, which has led to large cost increases for large companies, is necessary for the solution of the
right fleet for the right route point for bus companies. In the study the fleet assignment model is solved with the
data obtained from one of the bus companies in Turkey. The aim of this model is to assign appropriate fleets to
buses to minimize costs and optimizing the number of buses available at bus stops. To set the objective function
for the model, we first determined the binary and integer decision variables. The operating costs and passenger
spill costs were then calculated for each fleet type. In the calculation of passenger loss expenses, normal
distribution technique were used. This value is based on the standard deviation for routes that take into account
the expected demand and recapture rate. After determining the objective function, route cover, bus balance,
capacity and fleet size constraints were determined. Then, the fleet assighment model was created and the
model was coded and solved with Gams optimization program. According to the finding of the study, the fleet
types are assigned to the route and get the most appropriate solution that minimizes the total cost.

Keywords: Optimization, Bus Fleet Management, Bus Route Assignment, Cost
JEL Codes: C61, C44, 191
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URUN YERLESTIRME UYGULAMALARINA YONELIK TUKETICi TUTUMLARININ MARKA iMAJI
ALGISINA ETKisi *

Hamit KAHRAMAN?, Seyda ESKALEN?
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OZET

Ozellikle teknolojinin gelismesi ve iletisim alaninda teknolojinin yaygin olarak kullaniimasi pazarlama
iletisimindeki geleneksel yontemlerin etkisini gecmise kiyasla azaltmistir. Misterilerinin gézlinde rakiplere karsi
daha farkl ve Ustlin bir konuma sahip olmak isteyen isletmeler de siurekli olarak yenilikgi iletisim yontemleri
lizerinde galismaktadirlar. Ancak bazen bilingli bir ¢abaya bagh olmadan ortaya ¢ikan yeni uygulamalar da
goriilmektedir. ilk uygulamalari bilin¢li olmayan ama sonralari miisterilerle iletisim kurmada yeni bir yéntem
olarak kullanilan uygulamalardan biri de Griin yerlestirmedir.

Teknolojinin gelisim gostermesiyle cok cesitli mecralarda yer alan Urin yerlestirme uygulamalari daha fazla
sayida tiiketicinin dikkatini ve ilgisini markalar tzerine cekebilmeyi kolaylastirmaktadir. Uriin yerlestirmenin
insanlari etkileme ve onlari ikna etme araci olarak kullanilmasi bu uygulamaya karsi olumlu veya olumsuz
tutumlara da sebep olmustur. Hatta bu uygulamanin etik agidan uygun olmadigini disinenler bile
bulunmaktadir.

Uriin yerlestirme; marka farkindaligi saglama, marka konumlandirma, marka imaji olusturma ve arttirma ve satin
alma niyetlerini etkileme gibi amaglar igin farkli farkli mecralarda uygulanabilmektedir. Ancak literatiirde Griin
yerlestirme uygulamalarinin ve bu uygulamalara karsi tiiketici tutumlarinin marka imaji Gzerindeki etkisine
yonelik arastirmalarin kisith oldugu goriilmektedir. Dolayisiyla bu ¢alisma; sinema filmlerindeki triin yerlestirme
uygulamalarina yonelik tiketici tutumlarinin marka imaji Gzerindeki etkisini belirlemeyi amaglamaktadir.
Calismanin teorik kisminda trin yerlestirme kavrami, 6nemi, amaclari, araglari, etik boyutu, tiiketici tutumlariile
marka imaji kavrami ve Uriin yerlestirmeyle iligkisi ele alinmistir. Calismanin uygulama kismiigin gerekli olan
veriler Dumlupinar Universitesi iktisadi ve idari Bilimler Fakiiltesi 6grencilerinden toplanmistir. Anket yéntemi ile
toplanan 441 6grenciye ait verilere dncelikle giivenilirlik ve faktor analizi uygulanmistir. Faktor analizi sonucunda
tiriin yerlestirme degiskeni “Etik”, “Televizyon Reklam Algisi”, “Gergekgilik”, “Ticari Amag Algisi”, “Zararh Uriin
Algisi” ve “Film izleme” olmak {izere alti boyuttan olusmus; marka imaji-degiskeni ise boyutlara ayrilmamustir.
Daha sonra Urin yerlestirme boyutlarinin. marka imaji Gizerinde istatistiksel olarak anlamli bir etkiye sahip olup
olmadigini test etmek icin regresyon analizi yapiimistir. Regresyon analizi sonucunda Urin yerlestirmenin
“Televizyon Reklam Algisi” boyutunun marka imaji boyutu Gizerinde negatif bir etkiye sahip oldugu gorilmistar.
Bu durum drin yerlestirme uygulamalarinin televizyon reklami olarak algilandiginda marka imaji algisini olumsuz
yonde etkiledigini gostermektedir. Dolayisiyla marka imajina katkisi agisindan liriin yerlestirme uygulamalarinin
televizyon reklami olarak algilanmayacak sekilde yapilmasinin gerektigi 6nerilmektedir.

Anahtar Kelimeler: Uriin Yerlestirme, Tiiketici Tutumlari, Etik, Reklam Algisi, Marka imaji
JEL Kodlari: M31, M37, M39.

* Bu galisma “Uriin Yerlestirmeye Yénelik Tiiketici Tutumlar ile Marka imaji iliskisi ve Bir Uygulama” isimli Yiiksek Lisans
Tezinden tlretilmistir.

-127-


mailto:hamit.kahraman@dpu.edu.tr
mailto:eskalenseyda@gmail.com

ICOAEF’19, VI International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES
November 16-17, 2019 / Burhaniye / Balikesir (Turkey)
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ABSTRACT

In particular, the development of technology and the widespread use of technology in the field of communication
have reduced the impact of traditional methods of marketing communication compared to the past. Businesses
that want to have a different and superior position against their competitors in the eyes of their customers are
constantly working on innovative communication methods. However, new practices are sometimes seen without
being committed to a conscious effort. One of the applications of which the first ones aren’t conscious, but later
used as a new method of communicating with customers is product placement.

With the development of technology, product placement applications in a wide range of media make it easier to
attract the attention and interest of more consumers to brands. The use of product placement as a means of
influencing and persuading people has also led to positive or negative attitudes towards this application. There
are even some who think that this application is not ethically appropriate.

Product placement can be applied in different media for purposes such as providing brand awareness, brand
positioning, brand image building and increasing and influencing purchasing intentions. However, in the
literature, it is seen that there is limited research on the effect of product placement practices and consumer
attitudes towards product placement practices on brand image. Therefore, this study aims to explain the effect
of consumer attitudes towards product placement practices on brand image in cinema films.

In the theoretical part of the study, the concept of product placement, its importance, aims, tools, ethical
dimension, consumer attitudes and the concept of brand image and its relationship with product placement are
studied. The data required for the application part of the study was collected from Dumlupinar University Faculty
of Economics and Administrative Sciences students. Reliability and factor analysis were firstly applied to the data
of 441 students which were collected using survey method. As a result of factor analysis, product placement
variable consists of six dimensions as ”Ethics”, Television Advertising Perception”, “Realism”, “Perception of
Commercial Purpose”, “Perception of Harmful Products” and “Film Watching”; the brand image variable is not
divided into dimensions. Then, regression analysis was applied to test whether product placement dimensions
had a statistically significant effect on brand image. As a result of the regression analysis, it was found that the
“Television Advertising Perception” dimension of product placement had a negative effect on the brand image
dimension. This shows that product placement practices adversely affect brand image perception when
perceived as television advertising. Therefore, it is recommended that product placement applications should be
performed in a way that they are not perceived as television advertisements in terms of their contribution to

brand image.
Keywords: Product Placement, Consumer Attitudes, Ethics, Advertising Perception, Brand Image

GEL Codes: M31, M37, M39

* Bu ¢alisma “Uriin Yerlestirmeye Yonelik Tiiketici Tutumlari Tle Marka Imaj {liskisi ve Bir Uygulama” isimli Yiiksek
Lisans Tezinden tiiretilmistir.
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BEDENINLE BARISMAK YA DA BARISAMAMAK: BEDEN POZITiF REKLAMLARA DAIR BIR
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OZET

icinde yasadigimiz tiiketim toplumunda beden bir meta haline dénismiistiir. Bedenin bu dénisiiminiin
yansimalari reklamlar 6zelinde farkli boyutlarda karsimiza ¢ikmaktadir. Ginimiz reklamlar incelendiginde
reklamlarda agirlikli olarak kusursuz ve ince bedenlerin hakimiyeti dikkat ¢ekmektedir. Reklamda beden
kullanimi s6z konusu oldugunda, her ne kadar erkek bedenlerinin de kusursuz olarak temsil edildigi anlasilsa da
agirhkli olarak bedenin metalasma siireci kadin bedeni tzerinden strdirialmektedir. Diger yandan bu egemen
akimin aksine bedeniyle barisik olma, kendini oldugu gibi kabul etme mesajlarini iceren ve gercek bedenlere yer
veren, beden-pozitif olarak tanimlanan reklamlara da rastlamak mimkindir. Ancak reklamlarda gergek
bedenlere yer vermenin arzu edilen olumlu yonde sonuglari ortaya gikarip ¢ikarmadigi konusu tartismalidir. Bu
calismanin amaci geng kadinlarin, gercek bedenlere yer veren beden-pozitif reklamlari nasil aimladiklarini ortaya
koymaktir. Bu baglamda su sorulara cevap aranacaktir: Geng kadinlar “gercek” kadin bedenlerini sergileyen bir
reklamla karsilastiklarinda ne yapmaktadirlar? Bu tiir bir reklami nasil okumaktadirlar? Arastirmada kapsaminda
alimlama analizi esas alinarak yari yapilandirilmis gérismelerle katilimcilarin reklamlari nasil kodagimladiklari
tespit edilecektir. inceleme birimi olarak Dove’un “Gergek Giizellik” kampanyasi kapsamindaki gercek kadin
bedenlerine yer verdigi basin reklamlari esas alinacaktir. Geng kadinlarin beden pozitif reklamlari agirlikli olarak
muzakereli bir sekilde okuyacaklari arastirmanin muhtemel sonucu olarak 6ngérilmektedir.

Anahtar Kelimeler: Beden, Reklamlar, Beden Pozitif Reklamlar, Alimlama Analizi, izleyici Arastirmasi
JEL Kodlan: M30, M39, M37
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RECONCILING WITH YOUR BODY OR NOT: A MEDIA RECEPTION STUDY ON BODY-POSITIVE
ADVERTISEMENTS
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ABSTRACT

In today’s consumption culture, human body has become a commodity. The reflections of such a transition of
body are observed in advertisements in different ways. For instance, perfect and slim bodies are predominantly
displayed in today’s advertisements. When the use of body in advertisements is concerned, female body is
commoditized more frequently and more predominantly although flawless male body is also presented in
advertisements. On the other hand, unlike this dominant trend, there are advertisements called body-positive
advertisements, which present real human bodies and involve messages to accept bodies as they are. However,
whether including real bodies in advertisements leads to intended consequences or not is still a debatable issue.
The aim of this study is to determine how young women receive body-positive advertisements which display real
bodies. The study will seek answers to the following questions: “How do young women react when they see an
advertisement displaying real female bodies?” and “How do they interpret such advertisements?”. Through
semi-structured interviews and reception analysis principles, the study will investigate how participants encode
such advertisements. For the purposes of the study, media advertisements that present real female bodies and
are prepared within the scope of Dove’s “Real Beauty” campaign will be analyzed. It is predicted as a possible
result of the research that young women will decode body-positive advertisements mainly in negotiated reading.

Keywords: Human Body, Advertisements, Body-Positive Advertisements, Reception Analysis, Audience Research
JEL Codes: M30, M39, M37
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OzET

1980’li yillardan sonra giderek popilerlik kazanan disa agik ve serbest piyasa merkezli bliylime strejesi, devletin
ekonomik isleyis icerisindeki payinin giderek azalmasina yol a¢mistir. Bu dénemden sonra ozellestirme
uygulamalarina yonelik diizenlemeler hayata gegirilmsken; iktisat politikalarini sekillendirirken girisimcilik, AR-GE
ve Ozel yatinm gibi konulara daha fazla yer vermeye baslanmistir. Bu gergevede ulkeler, 6zellikle ekonomik
buyumenin 6nemli belirleyicilerinden birisi girisimciligi gelistirecek yollari aramaya baslamiglardir.

Girisimcilik faaliyetleri ile devlet tarafindan olusturulan kurumsal yapi ve ekonomik hayattaki 6zgirlik derecesi
arasinda ekonomik agidan bir iliskinin bulundugu saptanmistir. Bu ¢alismada, AB Ulkeleri ve Tirkiye kapsaminda
2006-2016 dénemiigin girisimcilik faaliyetleri ile ekonomik 6zgrliikler arasindaki iliski GMM yontemi kullanilarak
analiz edilmistir. Analiz sonuglarina gore, ekonomik 6zglrlikler endeksi, is yapma ve yatirim 6zgirligiu endeksi
ile finansal gelisme artikca girisimcilik faaliyeleti artmaktadir.

Anahtar Kelimeler: Girisimcilik, Ekonomik Ozgiirliik, AB Ulkeleri ve Tiirkiye.
JEL Kodlari: L26, 052, 0O57.
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ABSTRACT

The outward and free market-centered growth strategy, which gained popularity after 1980s, led to a gradual
decline in the state's share in economic functioning. “After this period, regulations on privatization
implementations were implemented; In the shaping of economic policies, entrepreneurship, R&D and private
investment have started to be included more. In this context, countries have started to look for ways to develop
entrepreneurship, which is one of the important determinants of economic growth.

It was found that there is an economic relationship between entrepreneurship activities and the institutional
structure established by the state and the degree of freedom in economic life. In this study, the relationship
between the EU countries with economic freedom and entrepreneurship activities for the period 2006-2016 as
part of Turkey were analyzed using GMM method. According to the results of the analysis, as the economic
freedoms index, the freedom to do business and investment index and financial development increase,
entrepreneurship activity increases.

Keywords: Entrepreneurship, Economic Freedom, EU countries and Turkey.
JEL Codes: L26, 052, O57.
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OZET

Gunumuzde uluslararasi pazarlama kavrami, ticari kullanimindan daha genis anlama ve daha genis kitleye hitap
etmektedir. Genelde i¢ pazara yapilan satislarin yani sira, gelisen uluslararasi pazarlarada satis aglar
olusturulmaya baslanmistir. Firmalar uluslararasi pazarlarda s6z sahibi olabilmek igin, aktif olarak teknolojinin
butlin imkanlarini kullanmakta ve faydalanmaktadir. Teknolojinin gelismesiyle birlikte ulagim imkanlari ve
secenekleri de artmistir. Bu baglamda tercih edilecek yeni pazarda havayolu ulasim imkaninin olup olmamasi da
bakilmasi gereken hususlardan biri olabilmektedir. Calismada, Tirkiye’den Kuzey Afrika tlkelerine yapilan
ucuslarin baslama tarihinin ihracata etkisinin olup olmadigi, arastirmaya deger bir husus olarak gértlmistir. Bu
noktadan hareketle, arastirmanin amaci kapsaminda Fas, Tunus, Misir, Cezayir, Sudan ve Libya (lkelerine 1996-
2018 yillari arasinda Tirkiye’den yapilan direk ucuslarin tarihleri arastirilmis ve bu yillarda ki aylk ihracat
verilerine ulasiimistir. Havayolu agilmadan 6nce ve sonraki ihracat rakamlarina bakilmak kaydiyla Panel Veri
analizi yapilmistir. Buna ek olarak tim ulkeler teker teker ele alinarak yapisal kirilma testi uygulanmistir.
Arastirma sonucunda havayolu ile ulasimin, {ilkelerle yapilan ihracat tizerinde anlamli etkisi oldugu gérilmistir.

Anahtar Kelimeler: Uluslararasi Pazara Girig, Uluslararasi Pazar Gelistirme, Havayolu, Kuzey Afrika
JEL Kodlari: F40, M30, P33
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ABSTRACT

Nowadays, international marketing concept addresses to a wider audience than its commercial use. Along with
the sales of the internal market and the development of international markets, the companies have started to
create sales networks in other countries. Companies use technology and all its opportunities activiely in order to
have a say in international markets. With the development of technology, transportation facilities and options
have increased. According, the possibility of air transportation has become one of the critical issues to be
researched in new marketing areas. In this study, the starting date of flights from Turkey to North African
countries have been investigated to see whether it has an effect on exports or not. For the purpose of the study,
the date of the first flights from Turkey to Morocco, Tunisia, Egypt, Algeria, Sudan and Libya have been
researched. Then, monthly export data from 1996 to 2018 were obtained from reliable sources and Panel Data
Analysis was conducted to export figures before and after airline opening. In addition, structural fracture testing
was applied to each countries one by one. As a result of the research, it has been found that air transportation
has a significant effect on exports made by countries.

Keywords: International Market Entry, International Market Development, Airline, North Africa
JEL Codes: F40, M30, P33
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FARKLI iKTiSADi GOSTERGELER ALTINDA PHILLiPS EGRiSiNiN GECERLILiGi: TURKIYE
EKONOMISI iCiN ESIK GMM UYGULAMASI
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OZET

Bu makalede, Turkiye ekonomisi igin farklh ekonomik gostergeler altinda Phillips egrisinin gegerliligi 2000C1-
2019Q3 dodnemi igin analiz edilmistir. Bu amagla reel sektor gliven endeksi ve liretim agiginin esik degiskenler
olarak kullanildigl, Esik- Genellestirilmis Momentler Metodu. (Esik-GMM) yontemi tahmin edilmistir. Calismanin
ampirik sonuglarina gore, ekonomik gostergelerin daralma rejimlerinde fiyat seviyesi ve issizlik orani arasinda
negatif bir iliski bulunmustur.

Anahtar Kelimeler: Phillips Egrisi, Esik GMM, Tirkiye
JEL Siniflamasi: C13, C51, E31, E24.
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THE VALIDITY OF THE PHILLIPS CURVE UNDER DIFFERENT ECONOMIC INDICATORS:
THRESHOLD GMM APPLICATION FOR TURKISH ECONOMY
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ABSTRACT

In this article, the validity of the Phillips curve is investigated under the different economic indicators for Turkish
Economy covering the period from 2000Q1 to 2019Q3. In this aim, Threshold-Generalized Method of Moments
(Threshold-GMM) method is estimated where real sector confidence index and output gap are used as threshold
variables. According to the emprical results of the study, a negative relationship has been found between the
general level of prices and unemployment level under the contractionary regimes of the economic indicators.

Anahtar Kelimeler: Phillips Curve, Threshold GMM, Turkey
JEL Siniflamasi: C13, C51, E31, E24.
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OzZET

Doviz rezervleri gok uzun zamandir uluslararasi para sisteminin ¢ok énemli bir pargasi olmustur. Bu rezervler,
ozellikle son yillarda, carpici bir sekilde gelismistir. Dinyada 2019 yilinin ikinci doneminde rezervlerin tutari 11730
milyar dolari agsmistir. Glinlimiizde, ekonomistlere gore, 6ncelik verilecek ilgi rezervlerin birikimi degil, onlarin
yonetim politikalandir. Cezayir'deki doviz rezervleri de, diinya pazarindaki petrol fiyatlarindaki yikselisinden
dolayi son yillarda 6nemli bir biyiime kaydetti. Rezervler 2000 yilinda 11,9 milyar ABD dolari olmustur ve 194.012
milyar ABD dolari ile 2013 yilinda zirveye ulagmislardir. 2014 yilinin Haziran ayinda petrol fiyatlarindaki diistisiin
ardindan rezervler 2019 yilinin ilk ddneminde yaklasik73 milyar dolara diigmistir. Cezayir rezervlerin yonetimi
icin, her zaman ihtiyatli (tedbirli) bir rezerv yonetimi politikasi se¢mistir, bu fonlari mitevazi bir getiri ve likiditeyi
garanti ederek asgari bir risk iceren devlet menkul kiymetlerine yatirmaktir. 2000'li yillarda Cezayir tarafindan
cesitli stratejik onlemler alinmistir, bunlar arasinda, dis borcun vadesinden once 6demesidir ve bir Gelir
Dizenleme Fonu (FRR) olusturulmasidir. Bu yazida Cezayir Bankasi yillik raporlarini inceleyerek ve Cezayir Bankasi
ve Maliye Bakanligi'ndan ve diger kaynaklardan toplanan verileri grafik ve tablolar halinde analiz ederek Cezayir
tarafindan benimsenen bu yénetime agiklayacagiz ve onunla ile ilgili eksiklikleri ortaya gikaracagiz.

Anahtar Kelimeler: Doviz Reserv, Cezayir, Reserv Yonetimi, Gelir Dizenleme Fonu, Menkul Kiymetler.
JEL Kodlari: E58, F31, G11.
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ABSTRACT

Foreign exchange reserves have long been a very important part of the international monetary system. These
reserves have developed dramatically, especially in recent years. In the second quarter of 2019, the amount of
reserves in the world exceeded 11730 billion American Dollars. Today, according to economists, the priority is
not the accumulation of reserves, but their management policies. In Algeria, foreign exchange reserves have also
grown significantly in recent years, due to the rise in oil prices in the world market. Reserves reached 11.9 billion
American Dollars in 2000 and reached a peak in 2013 with 194,012 billion American Dollars. After the fall in oil
prices in June 2014, reserves decreased to approximately 73 billion American Dollars in the first quarter of 2019.
Algeria has always chosen a prudent reserve management policy for the management of its reserves, investing
these funds in government securities with a minimum risk, ensuring a modest return and liquidity. In the 2000’s,
various strategic measures were taken by Algeria, including the repayment of external debt and the creation of
an Income Regulatory Fund (FRR). In this article, we will explain this management adopted by Algeria by
examining the annual reports of the Bank of Algeria and analyzing the data collected from different sources: Bank
of Algeria, the Ministry of Finance and others using tables and charts and then identify the shortcomings of this
management policy.

Keywords: Foreign Exchange Reserves, Algeria, Reserve Management, Revenue Regulation Fund, Securities.
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OZET

Universite &grencileri, egitim dénemlerinde aldiklari akademik derslerinin yaninda kisisel becerilerini ve bilgi
birikimlerini arttirmak igin egitim donemleri siiresince seminer, calistay, panel, konferans ve kongreler
katilmaktadirlar. Bu calisma, Balikesir Universitesi Burhaniye Uygulamali Bilimler Yiiksekokulunda egitim géren
ogrencilerin 18 Nisan 2019 tarihinde yapilan “Akreditif ve Uygulamalari ve Rezerv” konulu seminerdeki
beklentilerini, memnuniyetlerini ve seminerden 6grenilen bilgi dizeyini 6lgmeye yoneliktir. Arastirma igin
uygulanan anket calismasi seminer 6nce ve seminerden hemen sonra seminere katilan 6grencilere uygulanmistir.
Her iki ankete cevap veren 6grenciler tespit edilmis ve bir ay sonra benzer anket ¢alismasi tekrar uygulanmustir.
Bu yolla ulasilan 150 6grenciden 124’lne anket ¢calismasi uygulanmistir. Anket formunda demografik bilgiler ile
birlikte beklenti, memnuniyet ve bilgi diizeylerini 6lcmeye yonelik ifadeler kullaniimistir. Bilgi diizeylerine yonelik
degiskenlerin ortalamalari seminerden 6nce 3,2164 seminerden hemen sonra 4,0778 ve seminerden bir ay sonra
3,8454 olarak tespit edilmistir. Ayrica seminerden dnce yapilan beklenti sorularinin ortalamasi 4,2270 olup
seminerden hemen sonra yapilan memnuniyet sorularinin ortalamasi ise 4,3694 olarak tespit edilmistir. Sonug
olarak seminere katilan 6grencilerin memnuniyetlerinin beklentinin tizerinde ¢ikmasi seminerin basarili oldugunu
ifade etmektedir. Bu sonu¢ seminerden elde edilen bilgi dizeylerindeki olumlu degisime de yansimistir.
Universite 6grencilerinin akademik egitimlerinin yaninda gerceklestirilen bu tir etkinliklerin grencilerin bilgi
diizeylerinin kaliciligi zerinde olumlu katkilari oldugu goérilmistir.

Anahtar Kelimeler: Beklenti, Memnuniyet, Seminer, Balikesir Universitesi
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ABSTRACT

University students participate in seminars, workshops, panels, conferences and congresses during their
education periods in order to increase their personal skills and knowledge in addition to the academic courses
they take during their education. The aim of this study is to measure the expectations, satisfaction and level of
knowledge of the students attending the seminar on Letter of Credit and its Applications and Reserve held on
April 18, 2019 at Balikesir University Burhaniye School of Applied Sciences. The survey study was applied to the
students attending before and after the seminar. The students who responded to both survey were identified
and a similar survey was reapplied again one month later. In this way, 124 out of 150 students were surveyed.
Demographic information was used in the survey as well as expressions to measure expectations, satisfaction
and knowledge levels. The averages of the variables related to knowledge levels were found 3,2164 before the
seminar, 4,0778 immediately after the seminar and 3,8454 a month after the seminar. In addition, the average
of the expectation survey made before the seminar was found 4.2270 and the average of the satisfaction survey
made immediately after the seminar was found 4,3694. As a result, the satisfaction of the students attending the
seminar was above the expectations, which means that the seminar was successful conducted. This result was
also reflected in the positive change in the knowledge levels obtained from the seminar. It is seen that such
activities given in parallel with the academic education of university students have positive contributions on the
permanence of the knowledge level of the students.

Keywords: Expectation, Satisfaction, Seminar, Balikesir University
JEL Codes: A22, 121, P33

-140-



ICOAEF’19, VI International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES
November 16-17, 2019 / Burhaniye / Balikesir (Turkey)

DOViz KURLARI iLE BiST TURiZM ENDEKSIi GETiRILERi ARASINDAKi VOLATILITE YAYILIM
ETKiSINiN BELIRLENMESi

Serdar YAMAN?, Turhan KORKMAZ2
10gr. Gor., Sirnak Universitesi, Cizre Meslek Yiiksekokulu, Tiirkiye, srdr73@gmail.com
2prof. Dr. Mersin Universitesi, iktisadi ve idari Bilimler Fakiiltesi, Tirkiye, korktur@gmail.com

OZET

Bu calismada, bes déviz kuru ile BIST Turizm Endeksi (XTRZM) getirileri arasindaki volatilite yayilimi gok degiskenli
GARCH modellerinden olan VECH-MGARCH yontemi ile analiz edilmistir. Arastirmaya konvertibilitesi yliksek para
birimleri olan USD, EUR, JPY ve GBP ile Tirkiye’ye yiksek miktarda turist gonderen bir {ilke olan Rusya’nin para
birimi olan RUB dahil edilmistir. Calismada USD/TRY, JPY/TRY ve GBP/TRY kurlari ile XTRZM Endeksi getirileri
arasindaki volatilite yayillimi XTRZM Endeksinin isleme basladigi tarihten itibaren 6 Ocak 1997 ile 11 Haziran 2019
tarihleri arasi 5608 adet gtinltk veri kullanilarak, EUR/TRY kuru ile XTRZM Endeksi getirileri arasindaki volatilite
yayilimi Euro para biriminin kullaniimaya baslandigi tarih olan 4 Ocak 1999 ile 11 Haziran 2019 tarihleri arasi 5110
adet glinltik veri kullanilarak, RUB/TRY kuru ile XTRZM Endeksi getirileri arasindaki volatilite yayilimi ise RUB para
birimine iliskin verilere erisilebilen tarihler olan 12 Nisan 2010 ile 11 Haziran 2019 tarihleri arasi 2035 adet glinlik
veri kullanilarak incelenmistir. Elde edilen bulgular, XTRZM ve Doviz kurlarinda volatilitenin surekli etkilere sahip
oldugunu ve volatilite kiimelenmelerinin olustugunu gostermektedir. Uygulanan VECH-MGARCH modeli
sonuglarina gore, USD/TRY, EUR/TRY, GBP/TRY ve RUB/TRY kurlari ile XTRZM Endeksi getirileri arasinda
istatistiksel olarak anlamh bir volatilite yayilimi oldugu tespit edilmistir. Analiz sonuglarina gore, JPY/TRY ile
XTRZM Endeksi getirileri arasinda ise volatilite yayillimina iliskin istatistiksel olarak anlamli bir sonuca
ulasilamamistir. Calisma sonucunda elde edilen bulgular, 6zellikle doviz kurlarindaki oynakligin artigi donemlerde
XTRZM endeksi getirilerinde de volatilitenin yikseldigine isaret etmektedir. Bu baglamda ¢alismanin bulgularinin,
gerek XTRZM endeksine gerekse endekste yer alan firmalarin paylarina yapilacak yatirimlarda, yatirimcilara karar
verme silirecinde fayda saglayacagi distiniilmektedir.
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ABSTRACT

In this study, the volatility spillover effects between five exchage rates and BIST Tourism Index returns was
analyzed by VECH-MGARCH method which is one of the multivariate GARCH models. USD, EUR, JPY, and GBP as
highly convertible currencies and RUB, the currency of Russia which is a country that sends large amounts of
tourists to Turkey, have been included in the research. In the study, volatility spillover effects between USD/TRY,
JPY/TRY and GBP/TRY exchange rates and XTRZM Index returns have been analyzed by using 5608 daily data
between January 6, 1997, which is the transaction starting date of XTRZM Index, and June 11, 2019, volatility
spillover effect between EUR/TRY and XTRZM Index returns has been analyzed by using 5110 daily data between
January 4, 1999, which is the date Euro currenct started to be used, and June 11, 2019, the volatility spillover
effect between RUB and XTRZM Index returns has been analyzed by using 2035 daily data between April 12, 2010
and June 11, 2019, which are accecible dates for RUB currency. The findings show that volatility has constant
effects on XTRZM and exchange rates and volatility clusters are formed. According to results of VECH-MGARCH
model, statistically significant volatility spillover effects between USD/TRY, EUR/TRY, GBP/TRY and RUB/TRY
exchange rates and XTRZM Index returns have been determined. According to the results of the analysis, there
is no statistically significant volatility spillover effect between JPY/TRY and XTRZM Index returns. The findings of
the study indicate that volatility in XTRZM index returns increased especially during periods of volatility in
exchange rates. In this context, it is thought that the findings of the study will benefit the investors in the decision
making process both in XTRZM index and in the investments to be made in the shares of the companies in the
index.

Keywords: Exchange Rates, Tourism Index, Volatility Spillover, Multi-GARCH Models
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BANKACILIK SEKTORUNDE KRiZ YONETiMi VE TURKIYE UYGULAMASI

Giinay HUSEYNOVA!
! Azerbaijan, Email: gunay.huseynova.771@gmail.com

OzZET

1990-2000 doénemi, kiiresel ekonomide istikrarsizliklarin arttigl bir dénemdir. Bu dénem incelendiginde, ABD
disindaki gelismis ekonomilerin istikrarsiz ve disik hizda bir bliyime performansi arz ettikleri gériilmektedir.
Gelismekte olan ekonomilerde ise, kiiresel 6lgekte yansimalari olan finansal krizler yasanmistir.

Ekonomik krizler tlke ekonomileri icerisinde ¢esitli nedenlerden dolayi ortaya gikabilecegi gibi ekonominin
kiiresellesmesi nedeniyle diger Ulke ekonomilerinde ortaya cikan krizlerin domino etkisiyle de kendisini
hissettirebilir. 2001 krizi kiiresel bir kriz olmayip, Turkiye icerisinde uygulanan hatali politikalar sonucunda ortaya
¢ikmis bir krizken, 2008 krizi ABD kaynakl ve etkisinin tim diinya tarafindan hissedildigi bir kriz olmustur.
Krizlerden llke ekonomisi icerisinde en fazla etkilenen sektor bankacilik sektoridir. Bankacilik sektort bilindigi
gibi topladigi mevduatlari ihtiya¢ duyulan baska alanlara kaydirma, istihdam saglama, kaydi para yaratma gibi
tilke ekonomileri igin 6nemli bir rol Gistlenmektedirler. Ustlendikleri bu rol nedeniyle de para ile ilk elden muhatap
olan ve dolayisiyla ekonomik krizlerden en ¢abuk ve en fazla etkilenen sektorlerin basinda gelmektedir. Buna
bagh olarak bu galismada; Tirk bankacilik sisteminde 1980 sonrasinda yasanan krizler ve bu krizlerin bankacihk
sektorine etkileri ele alinmistir.

Anahtar Kelimeler: Kriz, Ekonomik Kriz, Bankacilik Sektéru, Bankacilik Krizi,Finansal Kriz
Jel Siniflandinimasi: :G01,F00,A01
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CRISIS MANAGEMENT IN BANKING SECTOR AND TURKEY PRACTICE

Giinay HUSEYNOVA!
! Azerbaijan, Email: gunay.huseynova.771@gmail.com

ABSTRACT

The period of 1990-2000 is a period of increasing instability in the global economy. When this period is analyzed,
it is seen that developed economies outside the US present an unstable and low speed growth performance. In
emerging economies, financial crises with reflections on a global scale have been experienced.

As economic crises may arise for a variety of reasons within national economies, because of the globalization of
the economy, it can make itself felt with the domino effect of the crises in other countries' economies, too.
Whereas the 2001 crisis is not a global crisis, which emerged as a result of faulty policies implemented in Turkey,
the 2008 crisis has been a crisis originating from United States and its effect has been felt by the whole world.
The banking sector is the sector most affected by the economic crisis. As known, the banking sector plays an
important role for the economies of countries such as shifting deposits to other areas needed, providing
employment and creating fiduciary money. Because of this role, they are the first to deal with money and hence
are one of the fastest and most affected sectors from economic crises. Therefore in this study, crises in the
Turkish banking system after 1980 and the effects of these crises on the banking sector have been discussed.

Keywords: Crisis, Economic Crisis, Banking Sector, Banking Crisis,Financial Crisis
Jel Code:G01,F00,AO01
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THE EFFECT OF DIVIDEND POLICY ON STOCK RETURN: A CASE STUDY ON BORSA ISTANBUL
(BIST)

Mehmet Sabri TOPAK(?), Harun DERELi(2)
1 istanbul Universitesi, iktisat Fakiiltesi, 34452 Beyazit/Fatih/istanbul, Tiirkiye, msabri@istanbul.edu.tr
2Ziraat Yatinm Menkul Degerler, Arastirma, 34330 Levet/Besiktas/istanbul/Tiirkiye, harde2000@hotmail.com

ABSTRACT

The aim of this study is to investigate the effect of dividend policy on the stock return of Turkish firms. For this
purpose, a balanced panel data set comprised of 111 firms listed on BIST, over the 2004 -2015 period, has been
constructed. In this study, the dependent variable is the stock return and the independent variables chosen to
represent the dividend policy are dividend payout ratio and dividend yield. The control variables which may affect
the stock return are comprised of firms pecific variables (asset turnover ratio, leverage ratio, size, EBITDA
margin) and macroeconomic indicators ( GDP growth rate, interest rate, exchange rate and current account
deficit ratio). The result of the analysis reveals that the effect of dividend policy on stock return is statistically
insignificant. Moreover, it is found that macroeceonomic indicators rather than firm specific variables are
effective in explaing stock return.

Keywords: Dividend Policy, Stock Return, Panel Data, Borsa Istanbul, Turkey
JEL Codes: G20, G30, G35
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ECONOMIC AND DEMOGRAPHIC DETERMINANTS OF DEPRESSION IN TURKEY: EVIDENCE
FROM A DEVELOPING COUNTRY

Abdullah TIRGIL?, Aysun AYGUN?
! Assistant Professor, Department of Public Finance, Ankara Yildirim Beyazit University, Ankara, Turkey, atirgil@ybu.edu.tr
2 Assistant Professor, Department of Economics, Istanbul Technical University, Istanbul, Turkey, aysunaygun@itu.edu.tr

ABSTRACT

Research on economic and demographic determinants of depression is scarce in a developing country context.
This study aims to determine risk factors for depression in Turkey by utilizing three waves of Turkish Health
Surveys between the years 2008 and 2012. We implement multivariate regression analyses to shed some light
on the relationship between depression occurrence and related risk factors. Our results reveal that controlling
for some pre-specified variables; living in urban neighborhoods increases the probability of feeling depressed.
The findings also suggest that earning more income reduces the occurrence of depressed feelings. Results also
indicate that those with better health conditions are more likely to report less depressed feelings. Last but not
least, married people are less likely to feel depressed, more years of education give rise to less depressed
feelings, and with more children, depression is likely to increase.

Keywords: Mental Health, Wellbeing, Turkey
JEL Codes: 11, 110, 118.
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AN ESTIMATION WITH FLEXIBLE ERROR DISTRIBUTIONS FOR STOCHASTIC FRONTIER
MODEL

Ismail YENILMEZ?, Yeliz MERT KANTAR?
1 Res. Assist., Eskisehir Technical University, Eskisehir, Turkey, ismailyenilmez@eskisehir.edu.tr
2Prof. Dr., Eskisehir Technical University, Eskisehir, Turkey, ymert@eskisehir.edu.tr

ABSTRACT

Stochastic frontier model is used to estimate the technical efficiency and also to model the production. Model
introduced by Aigner, Lovell and Schmidt in 1977 has an error term which has two components. While one of
these components represents random effects, the other represents technical efficiency. While it is assumed that
the distribution of the random effect corresponds to the normal distribution, the other error representing the
technical efficiency is assumed to be half-normal. In this study, an extension of stochactic frontier model based
on flexieble error distribution has been proposed. In this context, theoretical findings such as obtaining and
solving maximum likelihood estimator of modified model are presented. A simulation study has been conducted
and the results have been presented.

Keywords: Efficiency, Maximum Likelihood Estimation, Simulation
JEL Codes: C13, C15, D24
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BIASED ESTIMATION APPROACH TO THE MEASUREMENT ERROR MODELS

Caner iINCEKAS (1), Giilesen USTUNDAG SiRAY (2)
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ABSTRACT

Measurement errors are frequently encountered in data analysis. In the presence of measurement errors in the
data, classical statistical methods tend to lose their effectiveness and ordinary least squares estimator of
parameters become biased and inconsistent. Even though some techniques are used, the performance of them
inadequate in the existence of multicollinearity coupled with measurement errors in the data. Therefore,
researchers have been investigating the estimation of the parameters of measurement error models in the
existence of multicollinearity in recent years. Especially, biased estimation techniques have examined in the
presence of multicollinearity for measurement error models lately. In this study, ridge and Liu estimation
approaches to the measurement error models investigated when the multicollinearity exists. The performances
of the biased estimators are analyzed by theoretical and numerical evaluations.

Keywords: Measurement Error Model; Liu Estimator; Ridge Estimator
JEL Codes: C13, C18
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THE EFFECT OF INSTITUTIONAL QUALITY ON ECONOMIC GROWTH: EVIDENCE FROM
NEWLY INDUSTRIALIZED COUNTRIES
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ABSTRACT

This study aims to investigate the effects of institutional quality on economic growth. In this context, a balanced
panel data set of 10 Newly Industrialized Countries (Brazil, China, Indonesia, Philippines, South Africa, India,
Malaysia, Mexico, Thailand, and Turkey), covering the period between 2002-2016, has been formed. To
represent the institutional quality of the countries, Institutional Quality Index was calculated by using the
institutional quality indicators published by the World Bank. In the study, where the real growth rate of gross
domestic product (GDP) is the dependent variable; Institutional Quality Index, the ratio of government
expenditures to GDP, the ratio of gross capital formation to GDP and trade openness ratio are the independent
variables. The findings show that the effect of Institutional Quality Index on economic growth was statistically
significant and positive.

Keywords: Institutional Quality, Institutional Structure, Economic Growth, New Industrialized Countries, Panel Data Analysis.
JEL Codes: 043, 014, 011
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HAM PETROL FiYATLARI VE ENFLASYON iLiSKiSi: TURKIYE ORNEGI

Cigdem CINAR?, Mustafa Cem KIRANKABES?
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OzZET

Ozellikle 1970’li yillarda yasanan petrol soklari petrol bagimlisi gelismis ve gelismekte olan iilke ekonomilerini
olumsuz etkilemistir. Ham petrol fiyatlarindaki degismelerin sonucu yasanan arz soklarinin yaratmis oldugu
ekonomik krizler arastirmacilari ham petrol fiyatlarindaki degisimin ekonomiyi nasil etkiledigine yonelik arastirma
yapmaya sevk etmistir. Bu ¢alismada, ham petrol fiyatlarindaki degisimin Tiirkiye'de meydana gelen enflasyon
Uzerindeki etkilerini incelenmektedir.

Calismada Ocak 2005-Eyliil 2017 arasi aylik veriler kullanarak VAR modeli olusturulmus ve degiskenler arasinda
ikili gruplar halinde Granger nedensellik analizi yapilarak ham petrol fiyatlarinin enflasyon uzerine etkisi
incelenmistir. Granger nedensellik analizinden elde edilen sonuglara gére ham petrol fiyatlarinin hem Uretici fiyat
endeksinin hem de sanayi liretim endeksinin nedeni oldugu tespit edilmistir. Yapilan etki tepki analizi ve varyans
ayristirma analizi sonuglari da bulgulari dogrular sekilde ¢ikmistir.

Anahtar Kelimeler: Enflasyon, Petrol Fiyati, Granger Nedensellik Analizi, Etki Tepki Analizi, Varyans Ayristirma Analizi
JEL Kodlari: A10, C22, E31.
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THE RELATIONSHIP BETWEEN CRUDE OIL PRICES AND INFLATION: THE CASE OF TURKEY
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ABSTRACT

Especially the oil shocks experienced in the 1970s adversely affected oil-dependent developed and developing
economies. Economic crisis caused by oil supply shocks as a result of changes in crude oil prices led researchers
to investigate how the change in crude oil prices affects the economy. In this study, we investigate effects of
changes in crude oil price on the inflation which is taking place in Turkey.

In this study, VAR model was used by using monthly data between January 2005 and September 2017 and the
effect of crude oil prices on inflation was investigated by Granger causality analysis. According to the results
obtained from the Granger causality analysis, crude oil prices were the cause of both producer price index and
industrial production index. The results of the impulse response analysis and variance decomposition analysis
confirm the findings.

Keywords: Inflation, Qil Price, Granger Causality Analysis, Impulse Response Analysis, Variance Decomposition Analysis
JEL Codes: A10, C22, E31
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ORTA GELIR SEVIYESINDEKi ULKELERDE KAMU BUTGESI, ENFLASYON VE DISA ACIKLIK
ARASI ETKILESIM: TANZI ETKiSi VE KURESELLESME UZERINE AMPIRIK BIR SINAMA

S. Cagri ESENER!?
1Bandirma Onyedi Eyliil Universitesi, Yeni Mahalle Sehit Astsubay Mustafa Soner Varlik Caddesi No:77, 10200, Bandirma/Balikesir, Tiirkiye,
cesener@bandirma.edu.tr

OZET

Bu calismanin amaci, Diinya Bankasi siniflandirmasina goére Ust ve alt orta gelir seviyesindeki llkelerde kamu
biitcesi, enflasyon ve disa aciklik diizeyi arasindaki iliskinin incelenmesidir. Vekil degisken olarak, kamu gelirleri
ile giderleri arasindaki fark tizerinden ele alinan bagimh degisken vasitasiyla hem biitce dengesi ya da kamu kesimi
borglanma geregine ulasilmis hem de vergilemeye dair ipuglari elde edilmistir. Ardindan, sz konusu degisken ile
makroekonomik degiskenler arasi gorece uzun doénemli etkilesim irdelenmistir. Bahsi gecen degiskenler;
enflasyon, disa aciklik, gayrisafi yurti¢i hasila biyime orani, resmi déviz kuru, gayrisafi sabit sermaye
olusumudur. Calismada ana inceleme alani olan bitce, enflasyon, disa aciklik 6tesinde kontrol ve kukla
degiskenler vasitasiyla daha tutarli ve saglikli sonuclara ulasilmasi hedeflenmistir. 1997-2016 yillari arasi donem
icin statik ve dinamik dengeli panel veri analiz ydntemleriyle gergeklestirilen sinamalar sonucunda, belirli bir
diizeye kadar enflasyonun vergi etkilerine, muhtemel Olivera-Tanzi etkisine dair 6ngorilere ve uluslararasi
entegrasyonun boyutuna dair degerlendirmelere ulasilmistir. Bir diger deyisle, enflasyonun ve calismada
kiiresellesme gostergesi olarak alinan ticari disa agikhigin kamu butge agigl ya da fazlasini 6nemli 6lgliide etkiledigi
tespit edilmistir.

Anahtar Kelimeler: Kamu Biitgesi, Enflasyon, Disa Agiklik, Olivera-Tanzi Etkisi, Kiresellesme ve Maliye Politikasi
JEL Kodlari: E31, E62, HOO
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GLOBALIZATION
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ABSTRACT

The aim of this paper is to investigate the relationship between public budget, inflation and openness in upper
and lower middle-income countries according to the World Bank’s classification. By using proxy -which is taken
into consideration on the difference between public revenues and expenditures-, we took budget balance or so-
called public sector borrowing requirement as a dependent variable, to get the clues regarding taxation. Then,
the relatively long-term interaction between this variable and macroeconomic variables is examined together.
Those variables that mentioned are; inflation, openness, gross domestic product growth rate, official exchange
rate, gross fixed capital formation. Beyond budget, inflation and openness; in this study, it is also aimed to
achieve more consistent and robust results by using control and dummy variables, which are in the heart of this
examination. As a result of the empirical tests, that carried out with static and dynamic balanced panel data
analysis methodologies for the period 1997-2016, the estimates show that there are some traces of tax effects
of inflation, the possibility of Olivera-Tanzi effect and an international integration impact of the openness. In
other words, it was determined that inflation and the trade deficit, which was taken as an indicator of
globalization in the study, had a significant effect on the budget deficit or surplus.

Keywords: Public Budget, Inflation, Openness, Olivera-Tanzi Effect, Globalization and Fiscal Policy
JEL Codes: E31, E62, HOO
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OZET

Gelismekte olan ilkeler igin yapilan doviz kuru ¢alismalari agirlikh olarak kurlardaki oynakligin enflasyon, blylime,
dis ticaret gibi makro iktisadi blytklikler Gzerindeki etkilerine odaklanmistir. Tlirkiye ekonomisi de 1999-2001
yillari arasinda enflasyonla miicadelede doviz kurunu bir ¢ipa olarak kullanmis, ancak kur Gzerinde olusan baski
son sabit kur tecriibesinin agir bir finansal krizle noktalanmasina yol agmistir. Kriz sonrasi IMF ile yapilan standby
anlagmasi ile saglanan mali yeniden yapilanma ve biitce disiplini, olumlu dis konjonktiirle birleserek 2003-2009
yillari arasinda enflasyonun dizginlenmesini, istikrarli bir blylimeyi, strdarilebilir bir cari dengeyi getirmis ve
déviz kurunun muhtemel olumsuzluklarini ekonominin giindeminden gikartmistir. Ancak 2009 yilinda baslayan
ve hala etkileri sonimlenmeyen kiiresel kriz ve bu krize karsi basta FED olmak Uzere merkez bankalarinin
uyguladiklari para politikalari, tim gelismekte olan Ulkeler gibi Tirkiye igcin de déviz kurunu ve olumsuz etkilerini
ekonomi gilindeminin merkezine oturtmustur. Bu gelismeler i1siginda mevcut c¢alisma 2003:01-2019:08
déneminde dolar kuru ve 6zellikle son yillarda artan enflasyon (TUFE 2003=100) arasindaki iliskiye odaklanmistir.
Yapilan birim kok testleri enflasyonun diizeyde duragan déviz kurunun ise birinci farkta duragan oldugunu ortaya
koymus, dolayisiyla muhtemel iligkinin tespitinde ARDL modelinin kullanimini gerekli kilmistir. Alinan sonuglar
dolar kurunda yasanan yiizde onluk bir artisin, diger bir deyisle Tirk lirasinda yasanan yiizde onluk bir deger
kaybinin, tuketici fiyatlarini ylzde 2.2 arttirdigini ortaya koymustur. Bu sonug, dolardaki artisin enflasyona
yansimasindaki birinci sorumlu olarak gorilen ithalata odaklaniimasini gerekli kilmistir. Ayni dolar gibi birinci
farkta duragan olan ithalat verileriile dolar kuru arasinda yapilan es bitiinlesme testi, s6z konusu dénemde dolar
ile ithalatin ayni yonde hareket ettigini, dolardaki ylizde onluk artisin ithalati yiizde 3.5 yukari yonli hareket
ettirdigini gostermistir. Kur ile ithalat arasindaki nedensellik iliskisinin yéni de kurlardan ithalata dogru tek-yonla
bulunmustur.

Anahtar Kelimeler: Déviz Kuru, Enflasyon, ithalat, ARDL
JEL Siniflandirmasi: F10, F31, C10.
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ABSTRACT

Exchange rate studies for developing countries mainly focused on the effects of exchange rate volatility on
macroeconomic aggregates such as inflation, growth and foreign trade. Turkey's economy also have used the
exchange rate between the years 1999-2001 in the fight against inflation as an anchor, but the latest edition of
the fixed exchange rate formed on the exchange of experience has led to a severe financial crisis punctuated.
The fiscal restructuring and budget discipline provided by the IMF's standby agreement with the post-crisis
period, combined with the positive external conjuncture, brought about the restraint of inflation, a stable
growth, a sustainable current balance between 2003 and 2009, and removed the possible negative effects of the
exchange rate from the agenda of the economy. However, starting in 2009 and still in effect undamped global
crisis and especially the Fed, including central monetary policies implemented by central banks to the crisis for
Turkey, like all developing countries, the exchange rate and has sat in the center of the negative effects of the
economic agenda. In light of these developments, the present study focused on the relationship between the
dollar rate and the increasing inflation in recent years (CPl 2003 = 100) in the 2003: 01-2019: 08 period. The unit
root tests showed that the stationary exchange rate of inflation was stable at the first difference, thus
necessitating the use of ARDL model in determining the possible relationship. The results show that a ten percent
increase in the dollar exchange rate, in other words a ten percent depreciation in the Turkish lira, increased
consumer prices by 2.2 percent. This result made it necessary to focus on imports, which are considered to be
the primary responsible for the impact of the increase in the dollar on inflation. The co-integration test between
the import data, which was stationary in the first difference, such as the dollar, showed that the dollar and
imports moved in the same direction during the period in question, and the ten percent increase in the dollar
moved imports up 3.5 percent. The direction of the causality relationship between the exchange rate and the
import was found from the exchange rates to the import unidirectional.

Keywords: Exchange Rate, Inflation, Import, ARDL
JEL Classification: F10, F31, C10.
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OZET

isletmenin tiim ydnetimsel ve operasyonel siireglerinde bilginin basrolde oldugu giiniimiiz sartlarinda bilginin
toplanmasi, depolanmasi ve isteyenin kullanimina sunulmasi tim isletme sireglerinin etkinligi ve verimliligi
acisindan ¢ok onemlidir. Bilgi ybnetimi konusunda 6nemli araclardan biri Kurumsal Kaynak Planlama (KKP / ERP)
sistemidir. Ancak ERP sistemini bir paket program olarak satin alip bu kurumsal yolculuga g¢ikacagini sanmak
isletme icin aslinda bir hayaldir. Blyluk kaynaklar aktarilan ve énemli faydalar saglayacak bu sistemin etkin
kullanilamamasi isletmeler icin 6nemli bir kayiptir.

Bu calismada ERP sistemi gegis slirecinde isletmelerin karsilastiklari sorunlar ve bu sorunlarin altinda yatan kok
sebeplerin oraya ¢ikarilmasi hedeflenmistir. Arastirma yontemi olarak nitel arastirma yontemlerinden eylem
arastirmasi tercih edilmistir. ERP sistemi uygulama karari alan orta olgekli bir isletmede on sekiz ay boyunca
sistem kurma sirecinin igerisinde yer alinarak sistem gegisinde yasanan sorunlar belirlenmistir. Calisma
sonucunda isletmenin en fazla sistemin tasarimi ve veri aktarimi asamalarinda sorunlar yasadigi tespit edilmistir.
Bu sorunlarin en temel nedenlerinin isletme siireglerinin yeniden yapilandiriimasinda kargilagilan zorluklar ve
¢alisanlarin degisime olan direnci olarak belirlenmistir. Calismanin alanda arastirma yapan uzmanlara ve
uygulayicilara pratik katkilar saglanmasi amacglanmistir.

Anahtar Kelimeler: Kurumsal Kaynak Planlama, KKP, Enterprise Resource Management, ERP, Uretim Yénetimi
JEL Kodlan: L23, M11, 031
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ABSTRACT

Collecting, storing and making available to the use of information is very important in terms of efficiency and
efficiency of all business processes in today's conditions where information plays a leading role in all managerial
and operational processes of the enterprise. One of the important tools in information management is Enterprise
Resource Planning (ERP) system. However, it is a dream for the enterprise to buy the ERP system as a package
program and to assume that it will take this corporate journey. Inefficient use of this system, which is transferred
to large resources and will provide significant benefits, is an important loss for businesses.

In this study, the problems faced by enterprises in the transition process of the ERP system and the root causes
underlying these problems are aimed to be brought out there. As a research method, action research which is
one of the qualitative research methods was preferred. In a medium-sized enterprise, which started to
implement ERP system, the process of instalization the system was followed for eighteen months. As a result of
the study, it was found that most of the enterprises experienced problems in system design and data transfer
stages. The main reasons for these problems are the difficulties encountered in the restructuring of business
processes and the resistance of employees to changing. In this study, it is aimed to make practical contributions
to the experts and practitioners doing research in the field.

Keywords: Enterprise Resource Planning, ERP, Enterprise Resource Management, ERP, Production Management
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OzZET

Blok zincir, en basit sekliyle dijital kayt listesi olarak tanimlanabilir. Blok zincir teknolojisi finans basta olmak tizere
bircok alanda basarili uygulamalara sahiptir. Blok zincir teknolojisinin gliven sorununu ¢odzecegi ve aracilara
ihtiyaci ortadan kaldirarak maliyetleri dusirecegi beklenmektedir. Gligli yonlerine ve yaratacagl firsatlara
ragmen bu teknolojisiye yonelik yasal belirsizliklerin olmasi ve sektorde benimsenme durumunun zor olmasi gibi
engeller zayif yonlerine ve teknolojiyi bekleyen tehtidlere isaret etmektedir. Bu calismada, Blokzincir
teknolojisininin i¢ ve dis analizini lojistik sektdri agisindan yapmak amaglanmistir. Bu amagla Blokzincir
teknolojisinin sundugu firsatlara ve karsilasilabilecek zorluklara, giiclii ve zayif yonlere dair bir cergeve cizilmistir.
Boylece galismanin Blokzincir teknolojisiyle yatirnm yapmayi disinen firmalar icin faydali bir kaynak olmasi
beklenmektedir.

Anahtar Kelimeler: Blockchain Technolojisi, Pazarlama Alani, Literatiir Taramasi
JEL Kodlari: Blok Zincir, Lojistik, Tedarik Zinciri Yonetimi, SWOT Analizi.
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ABSTRACT

Block chain, in the simplest form, can be defined as a digital record list. Block chain technology has successful
applications in many areas, especially in finance. It is expected that block chain technology will solve the problem
of trust and will reduce the costs by eliminating the need for intermediaries. In spite of its strengths and
opportunities, legal barriers to this technology and difficulties in adoption in the sector, such as obstacles,
indicate weaknesses and threats to technology. In this study, it is aimed to make internal and external analysis
of block chain technology in terms of logistics sector. For this purpose, a framework has been drawn about the
opportunities offered by BlockChain technology and the difficulties, strengths and weaknesses. Thus, it is
expected that this study will be a useful resource for the companies that are planning to invest with Block Chain
technology.

Keywords: Blockchain, Logistics, Supply Chain Management, SWOT Analysis
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OZET

isletmelerde kurumsal hafiza olusturmada ve karar verme siireglerinde karar vericinin ihtiyaci olan bilgiye en hizli
bicimde ulagsmasini saglayan énemli araglardan biri ERP sistemleridir. Birgok isletme ydneticisi i¢in satin alinip
kurulacak hazir bir program olarak gériilen sistem uzun ve mesakkatli bir kurulum siireci gerektirmekte bazen de
kurulum siirecinde sistem rafa kaldirilabilmektedir. Bliytik 6lgekli ve kurumsal isletmeler kurulum siirecini daha
basarili yénetebilirken KOBI &lgegindeki isletmeler yeterli bilgi ve insan kaynagina sahip olmadigindan daha
ylksek basarisizlik orani ile karsilasabilmektedir.

Bu calismada ERP sistemine gecme karari veren dékiim sektériinde faaliyet gosteren KOBI dlcegindeki bir
isletmenin kurulum sireci incelenmistir. Arastirmada nitel arastirma yontemlerinden eylem arastirmasi
kullanilmig ve kurulum sirecinin igerisinde yer alinarak ERP Sistemine gecis asamalari kayit altina alinmistir.
Calismanin sonunda KOBI 6lgegindeki bir isletmede ERP Sistemi kurulum siireci modellenmistir. Calismanin
alanda arastirma yapan uzmanlara ve uygulayicilara pratik katkilar saglamasi amaglanmuistir.

Anahtar Kelimeler; Kurumsal Kaynak Planlama, KKP, Enterprise Resource Management, ERP, Uretim Yénetimi
JEL Kodlan: L23, M11, 031
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ABSTRACT

ERP systems are one of the most important tools in corporate memory and decision-making processes that
enable decision makers to access the information they need in the fastest way. It sees it as a ready-to-buy
program for many business executives. However, the system requires a long and demanding installation process
and sometimes the system can be shelved during the installation process. While large-scale and corporate
enterprises can manage the installation process more successfully, SME-scale enterprises may experience a
higher failure rate because they do not have sufficient information and human resources.

In this study, the establishment process of an SME sized enterprise operating in the casting sector, which decided
to switch to ERP system, was examined. In the research, action research which is one of the qualitative research
methods was used. The authors took part in the ERP system installation process and recorded the transition
stages to the ERP system. At the end of the study, the ERP System installation process was modeled in an SME-
scale enterprise. The aim of the study is to make practical contributions to the experts and practitioners doing
research in the field.

Keywords: Enterprise Resource Planning, ERP, Enterprise Resource Management, ERP, Production Management
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OzZET

Calismanin amaci, blockchain teknolojisi ile ilgili isletme alaninda ulusal yazini incelemek ve bu konuda yapilan
tezlerin 6zellikle pazarlama alaniyla ilgili olup olmadigina dikkat gekmektir. Literatiir taramasi yapilirken YOK’iin
veri tabanindan faydalanarak bitcoin ve blockchain gibi kavramlar ile tarama yapilmistir. Arastirma sonucunda,
tezlerin daha ¢ok bankacilik-finans alanlarinda ela alindigi ile ilgili calismalara rastlanmistir. Bu ¢alismanin
pazarlama literatiriinde Blockchain ile ilgili yapilan ¢calismalari degerlendiren derleme calismalarindan ilki oldugu
ve bu yoniyle ulusal yazinda 6ncii bir calisma oldugu disinilmektedir.

Anahtar Kelimeler: Blockchain Technolojisi, Pazarlama Alani, Literatiir Taramasi
JEL Kodlari: M1, M2, M3
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ABSTRACT

The aim of the study is to examine the national literature in the field of business related to blockchain technology
and to draw attention to whether the theses on this subject are particularly relevant to the marketing field. In
the literature search, by using the thesis scanning database of the Council of Higher Education (YOK), it was
searched with concepts such as bitcoin and blockchain. As a result of the research, there are studies about the
theses being taken more in the supply chain and banking sector. It can be said that this study was the first study
that evaluated the studies on Blockchain in the marketing literatiire and it is expected to be a pioneering study
in the literature.

Keywords: Blockchain Technology, Marketing Area, Literature Review
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OZET

Tirkiye’de yasanan 2000 ve 2001 krizleri sonrasinda uygulanan bankacilik sektéri yeniden yapilandirma
programi, Turk Bankacilik Sektorlinin (TBS) aracilik islevlerinde kokli degisimlerin yasandigi bir siireci
baslatmistir. Bunun sonucunda ise TBS'nin finansal géstergelerinde olumlu yansimalarin goraldiga biyime
siirecine girilmistir. Ancak 2008 yilinda ortaya ¢ikan kiresel kriz TBS’nin blyiimesini yavaslatan yeni bir zorluk
donemi olmustur. Alinan tedbirlerin de katkisiyla birlikte 2008 krizi agir hasar alinmadan atlatilmistir. Diger
taraftan, 2018 yilinda bozulmaya baslayan ulusal ve uluslararasi ortam, son dénemde yeni zorluklarin olusmasina
neden olmustur. Kredi hacmindeki yavaslama, kredi/mevduat oraninin %100’Un tzerinde seyretmesi ve bunlarin
bir sonucu olarak 111 milyar TL'nin Uzerine ¢ikan sorunlu krediler bu zorluklardan en goéze carpanlaridir.
Dolayisiyla, TBS’de yeni ve kapsamli bir kredi yapilandirma siirecinin baglatiimasi ve hizla uygulanmasi kaginilmaz
hale gelmistir. Nitekim sorunlu kredilerin yapilandirilmasi ile ilgili gesitli girisimler kamuya yansimaktadir.

Bu calisma bir zorunluluk haline gelen sorunlu kredilerin yapilandirilmasi baglaminda, Tlrkiye’de yururlikte
bulunan %12 hedef SYR uygulamasini yeniden ele almayi amaclamaktadir. Calismada Bankacilik Diizenleme ve
Denetleme Kurumu tarafindan yayinlanan 2019 Haziran verileri kullanilarak analiz yapiimistir.

2019 Haziran itibariyla 2,5 trilyon TL biyiklige ulasan kredi hacmi icinde 116,2 milyar TL takipte kredi
bulunmaktadir. Takipteki kredilerin/kredilere orani %4,6’dir. Ayni dénemde likidite fazlasi 1,5 trilyon TL, SYR ise
%17,73'tlr. Diger taraftan, takibe donlismemis olanlarin eklenmesiyle birlikte TBS’deki sorunlu kredilerin
buyuklaginin 40 milyar USD (232 milyar TL) oldugu tahmin edilmektedir. Mevcut sorunlu kredilerin tahsil
edilmesinin 6ntnt agmak, yeni sorunlu kredilerin olusmasini ve sorunlu kredilerin daha fazla artmasini 6nlemek
icin yeniden yapilandirma bir gerekliliktir.

Sorunlu kredilerin yeniden yapilandirilmasinda, bankalarin kabiliyetlerini artirmak igin, TBS’de uygulanan %12
hedef SYR’nin, BASEL Bankacilik = Gozetim Komitesi tarafindan benimsenen %8  seviyesine c¢ekilmesi
onerilmektedir. Boylece, bankalar %12 SYR sinirina yaklasmaksizin: 116,2 milyar TL olan takipteki kredileri ve
toplam 232 milyar TL seviyesinde olan sorunlu kredileri yapilandirabilecektir. Yapilandirma agisindan dnemli bir
nokta olarak TBS’nin yeterli likiditesi de bulunmaktadir.

Sorunlu kredilere mevcut durumda karsilik ayrilmasi nedeniyle, yeniden yapilandirma islemleri kisa dénemde
bankalar lzerinde etki olusturmayacak, orta vadede ise bazi kredilerin canli krediye dontsmesi ile birlikte
karsiliklar azalacagi icin karlihklar artacaktir. Artan karlilik ise SYR’ye pozitif katki yaparak yukselmesini
saglayacaktir. 2-3 vyillik bir gegis silireci sonunda SYR'nin kademeli olarak yeniden artirilabilecegi
degerlendirilmektedir.

Anahtar Kelimeler: Bankacilik, SYR, Sorunlu Krediler, Yeniden Yapilandirma, Ttrkiye.
JEL Kodlari: E51, G21, G28.
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ABSTRACT

Banking sector restructuring program, which was applied after 2000 and 2001 crisis in Turkey, initiated a process
of radical changes that occurred in the functions of Turkish Banking Sector (TBS). As a result of this, TBS has been
in a growth process of which financial indicators were positive. However, the global crisis that emerged in 2008
was a new period of difficulty that slowed down the growth of TBS. With the contribution of the measures taken,
2008 crisis was overcome without heavy damage. On the other hand, the national and international
environment, which were started to be deteriorated in 2018, has created new challenges recently. The slowdown
in credit volume, credit/deposit ratio above 100%, and as a result of these, nonperforming loans (NPL) exceeding
TL 111 billion are the most prominent ones. Therefore, the initiation and rapid implementation of a new and
comprehensive credit restructuring process in TBS has become inevitable. As a matter of fact, various initiatives
related to the structuring of NPLs are reflected to the public.

This study aims to reconsider CAR practice in Turkey, which is targeted as 12% currently, in the context of
requirement of restructuring of NPLs. In the study, the analysis has been made with using 2019 June data
published by Banking Regulation and Supervision Agency.

As of June 2019, there is TL 116.2 billion NPLs in total credits of which volume is TL 2.5 trillion. The ratio of
NPLs/total credits is 4.6%. In the same period, liquidity surplus is TL 1.5 trillion and CAR is 17.73%. On the other
hand, volume of non-performing loans in TBS is estimated to be USD 40 billion (TL 232 billion) with the addition
of distressed credits which are not in legal stage. Restructuring is a necessity to provide collection to existing
NPLs, prevent further new flows to NPLs and prevent increase in NPLs.

In order to increase the capability of banks in restructuring of NPL, it is recommended that the 12% target CAR
implemented in TBS should be reduced to 8% which is the international standard adopted by BASEL Banking
Supervision Committee. Thus, banks will be able to restructure NPL amounting to TL 116.2 billion and distressed
credits TL 232 billion without approaching to 12% CAR limit. As an important point in terms of credit
restructuring, TBS also has sufficient liquidity.

Due to the provision allocated for NPLs currently, restructuring will not have any impact on banks in the short
term, and in the medium term, profitability of banks will increase as some of the loans are converted to live loans
because of reversal of some provisions. Increased profitability will provide an increase in CAR by making a
positive contribution. After a transition period of 2-3 years, it can be considered again that CAR can be increased
gradually.

Keywords: Banking, CAR, NPLs, Restructuring, Turkey.
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OZET

Tasarruflar bir ekonomide yatirmlara donlismesi bakimindan 6nemli bir kaynak niteligindedir. Temel
makroekonomik gostergelerin strdirilebilir yapiya kavusmasi igin tasarruf egilimlerinin yiksek olmasi gerekir.
Tasarruflar arttiginda yatirimlar ve Uretim artmakta, boylece issizlik azalmaktadir. Aksi durumda yatirim igin
gereken finansman ¢ogunlukla dis borg ile saglanabilmektedir. Buise cari agigin giderek artmasina yol agmaktadir.
Toplam tasarruflar kamu ve &zel kesim tasarruflari seklinde ikiye ayrilabilmektedir. Ozel kesim tasarruflarinin
o6nemli bir kismi ise hanehalki tasarruflarindan olusmaktadir. Tiirkiye ekonomisinde hem hanehalki tasarruflar
hem de dolayisiyla toplam tasarruflar son yillarda giderek azalmaktadir. Toplumda egitim seviyesinin yiikselmesi,
calisma kosullari, cinsiyet gibi bazi demografik 6zellikler tasarruf egilimini etkileyebilmektedir. Bu anlamda,
hanehalki tasarruflarini etkileyen bazi demografik faktorlerin belirlenmesi, tasarruf egiliminin artirilmasina
yonelik politikalar igin yol gosterici olabilmektedir. Bu ¢alismada Tirkiye ekonomisinde hanehalki tasarruflarinin
demografik belirleyicilerinin  saptanmasinda yatay kesit verileri kullanilarak ekonometrik tahmin
gerceklestirilmektedir. Calismada Tiirkiye istatistik Kurumu (TUIK)’'ndan alinan mikro veriler kullaniimaktadir. ilk
bulgular 6zellikle egitim, cinsiyet ve gelirin tasarruflar izerinde belirgin bir etkisinin oldugunu géstermektedir.
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ABSTRACT

Savings are an important resource because they turn into investments in an economy. Savings propensities
should be high in order to achieve sustainable macroeconomic indicators. When savings increase, investments
and produciton increase, so unemployment decreases. Otherwise, the necessary financing for investment can
be provided mostly by external debt. This leads to an increase in the current account deficit. Total savings can be
divided into public and private sector savings. A significant portion of private sector savings is composed of
household savings. In Turkish economy, both household savings and total savings are declining in recent years.
Some demographic characteristics, such as increased education, working conditions, gender, may affect the
propensity of savings in community. In this context, the determination of some demographic factors that
affecting household savings can be a guide for policies aimed at increasing the saving propensity. In this study,
econometric estimation is performed by using cross-sectional data in determining the demographic
determinants of household saving in Turkish economy. Micro data, which are taken from the Turkish Statistics
Institute (TUIK), used in this study. The preliminary findings show that education, gender and income have a
significant impact on savings.
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OZET

Bu calismada Turkiye’deki sosyal sorumlu yatirimlar ile geleneksel hisse senedi yatirimlarinin performanslari
arastinilmistir. Bunun icin &ncelikle BIST siirdiiriilebilirlik ve BIST100 pazar endekslerinin risk ve getirileri 6lgiilmis
sonrasinda CAPM modeli ve portfoy performans olgiitleri kullanilarak her iki endeksin performanslari
karsilastiriimistir. Veri dénemi olarak BIST Siirdirilebilirlik endeksinin baslangic tarihi olan 04.10.2014 ile
09.10.2019 arasi yaklasik 5 yillik donem segilmistir. Portfoy performanslarinin karsilastirilmasi icin Jensen alfasi,
Sharpe rasyosu ve Treynor rasyosu kullaniimistir. 2014-2019 arasinda her yil ve toplam veri dénemi igin,
sirdarilebilirlik endeksinin getirisi, pazar riski ve toplam riski pazar endeksine gore yiksek ¢cikmis ve aradaki
farklar istatistiksel agidan anlamli bulunmustur. Ancak portféy performans olgitleri olan Jensen alfasi, Sharpe
rasyosu ve Treynor rasyolari arasinda istatistiksel agidan anlamli farkliliklar bulunmamistir. Bu bulgular Tarkiye’de
sosyal sorumlu yatirimlar ile geleneksel yatirimlarin performanslarinin birbirinden farklilagmadigini gdstermistir.
Bu sonug literatiirde BIST {zerinde daha kisa veri dénemi ile yapilan sonuglarla uyumlu olup Tiirkiye’de
yatirimcilar agisindan sosyal sorumluk kavraminin heniiz ¢cok fazla olusmadigi ve varlik segiminde etkili olmadigi
olarak yorumlanmistir.

Anahtar Kelimeler: Sosyal Sorumlu Yatirimlar, Strdurulebilirlik Endeksi, Portfoy Performansi
JEL Kodlan: G11, G12, M14
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PERFORMANCE OF SOCIAL RESPONSIBILITY INVESTMENTS IN TURKEY
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tBandirma Onyedi Eylul University, ddeniz@bandirma.edu.tr, Balikesir, Turkey.
2Bandirma Onyedi Eylul University, hokuyan@bandirma.edu.tr, Balikesir, Turkey.

ABSTRACT

In this study, the performance of socially responsible investments (SRI) and traditional stock investments (TSI) in
Turkey were researched. For this, the return and risk of the BIST sustainability index and the BIST100 market
index were measured and performances of both indices were compared by using CAPM model and portfolio
performance criteria. As data period, approximately 5 years period between 04.10.2014 and 09.10.2019 has
been used because former of these dates is the starting point of BIST Sustainability Index. Jensen alpha, Sharpe
ratio and Treynor ratio were used to compare the performances of the portfolios. For many years between 2014-
2019 and for the total data period, the return, sistematic risk and total risk of the sustainability index were higher
than the market index, and the differences were statistically significant. However, no statistically significant
differences were found between portfolio performance criteria of both index (Jensen alpha, Sharpe ratio and
Treynor ratio). The findings showed that performance of socially responsible investments and traditional stock
investments aren’t different from each other. This result is consistent with a few other research made on BIST
for a shorter data period. So, it was seen that social responsibility concept in investments has not developed for
Turkey investors.

Keyword: Social Responsibility Investments, Sustainability Index, Portfolio Performance
JEL Codes: G11, G12, M14
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KONUT FiYATLARI VE KREDi KANALI: TURKIYE’DEN BULGULAR

M. Ozan YILDIRIM?
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OZET

Konut fiyatlarindaki degisim, toplam talebin en istikrarsiz bilesenleri olan tiiketim ve konut yatirimlari Gzerinde
onemli etkiler yarattigi icin konjonktir dalgalanmalarinin gézlenmesinde 6nemli bir role sahiptir. Ayrica konut
piyasasinin blyklGgl, makroekonomik degiskenler arasindaki tipik iliskilerin gézlenmesine imkan tanimaktadir.
Bu iliskileri gerceklestiren mekanizma para politikasinin kredi kanali olarak literatiirde 6ne ¢cikmaktadir. Ayni
zamanda kredi kanalinin gecerliligi ve bicimi her bir tlkedeki konut finans sisteminin yapisal 6zelliklerine bagli
olmaktadir. Genellikle daha gelismis piyasalara sahip Ulkelerde para politikasi ve konut sekt6rii arasinda daha
gicli baglantilar gorilmektedir. Somut olarak, para politikasi hane halklarinin ve konut kredisi veren bankalarinin
davranislariyla konut piyasasini etkileyebilir.

Bu calismada konut piyasasinda gecerli olan para politikasinin kredi kanali etkisi arastiriimak istenmektedir. Bu
amaca uygun olarak kredi kanalinin konut piyasasi izerine etkisini ve bdylece konut piyasasi izerinden yaratilacak
konjonktir dalgalanmalarini arastirmak igcin 2010:1 — 2019:2 dénemine ait ¢eyreklik veriler kullanilarak Yapisal
VAR (SVAR) modelleri tahmin edilecektir. Bu modeller etki tepki fonksiyonlari ve varyans ayristirma yontemi ile
analiz edilecektir. Onsel bulgular, Tiirkiye ekonomisi icin kredi kanalinin varligina isaret etmekte ve bdylece para
politikasinin konut piyasasi degiskenlerini anlamli bir sekilde etkileyebilecegini gostermektedir.

Anahtar Kelimeler: Konut Piyasasi, Kredi Kanali, Ttirkiye Ekonomisi, Yapisal VAR Modeli
JEL Siniflandirma: E51, E52, C22, R31
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HOUSE PRICES AND CREDIT CHANNEL: EVIDENCE FROM TURKEY
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ABSTRACT

The change in housing prices has a significant impact on consumption and housing
investments, which are the most unstable components of total demand, and has an important
role in the monitoring of business cycle fluctuations. In addition, the size of the housing market
allows for the observation of dynamic relationships between macroeconomic variables. The
mechanism that explains these relations stand out in the literature as the credit channel of
monetary policy. At the same time, the validity and form of the credit channel depends on the
structural characteristics of the housing finance system in each country. Stronger linkages
between monetary policy and the housing sector are often seen in countries with more
developed markets. Concretely, monetary policy can affect the housing market through the
behavior of households and mortgage banks.

In this study, it is aimed to investigate the credit channel effect of the monetary policy in the
housing market. In accordance with this purpose, Structural VAR (SVAR) models will be
estimated by using quarterly data for the period 2010: 1 - 2019: 2 to investigate the impact of
the credit channel on the housing market. Findings indicate the existence of credit channels
for Turkey's economy and thus indicate that the housing market variables that may affect
monetary policy in a meaningful way.

Keywords: Housing Market, Credit Channel, Turkish Economy, Structural VAR (SVAR) Model
JEL Codes: E51, E52, C22, R31
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SURDURULEBILIR CEVRE POLITIKASININ iKi ASAMALI VERi ZARFLAMA ANALIZi ILE
DEGERLENDIRILMESi

Serpil AYDIN?
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OZET

Cevre politikasi, hikiimetin gevreyi korumasi ve boylece siirdiiriilebilir ekonomik kalkinma igin 6n kosullari
saglamayi amaglayan faaliyetlerini kapsamaktadir. Bltiinsel ¢cevre politikalari sadece iklim korumasini degil ayni
zamanda yenilenebilir su kaynaklarinin, orman alanlarinin ve biyolojik cesitliligin korunmasini da ele almaktadir.
Cevre politikasi araglari, kiiresel iklimi koruyan sera gazi diizenlemesinden, hayvanlar veya orman igin koruma
bolgelerinin kurulmasina kadar uzanmaktadir. Dogal kaynaklarin sirdirllebilirliginin ve c¢evre kalitesinin
etkinliginin arastirildigi bu ¢alismada, ¢evresel sirdirulebilirlik iki asamali veri zarflama analizi ile incelenmistir.
ilk asamada etkinlik analizi ve ikinci asamada regresyon analizi kullanilmistir. Analiz 2009 — 2018 vyillarini
kapsamaktadir. Calisma sonucunda, incelenen 41 ilkede 2011 yilindan bu yana gevresel surdirilebilirlik
konusunda az ilerleme kaydedildigi saptanmistir. 2011 yilinda gevre politika géstergesine karsilik gelen puanin
degeri 5,88 iken 2018 yilinda 6,07'ye ylkselmistir. Buna gore, AB ve OECD tilkelerinin gevre politikasi konusunda
yapmasi gereken hala ¢ok fazla sey oldugu gorilmektedir.

Anahtar Kelimeler: iki asamali Veri Zarflama Analizi, Etkinlik, Cevre, Stirdiriilebilirlik
JEL Kodlari: C1, C4, C6
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EVALUATION OF SUSTAINABLE ENVIRONMENTAL POLICY WITH TWO-STAGE DATA
ENVELOPMENT ANALYSIS

Serpil AYDIN?
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ABSTRACT

Environmental policy covers the activities of the government aimed at protecting the environment and thus
providing the prerequisites for sustainable economic development. Integrated environmental policies address
not only climate protection, but also the protection of renewable water resources, forest areas and biodiversity.
Environmental policy instruments range from the greenhouse gas regulation that protects the global climate to
the establishment of protection zones for animals or forests. In this study in which the sustainability of natural
resources and the effectiveness of environmental quality were investigated, environmental sustainability was
examined by two-stage data envelopment analysis. Efficacy analysis was used in the first stage and regression
analysis was used in the second stage. The analysis covers the years 2009 - 2018. As a result of the study, it has
been found that there has been little progress in environmental sustainability since 2011 in the 41 countries
examined. The value of the score corresponding to the environmental policy indicator in 2011 increased from
5.88 to 6.07 in 2018. Accordingly, EU and OECD countries still seem to have a lot to do with environmental policy.

Keywords: Two Stage Data Envelopment Analysis, Efficiency, Environment, Sustainability
JEL Codes: C1, C4, C6
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OECD ULKELERININ LOJiSTIK PERFORMANSLARININ SWARA VE ARAS YONTEMLERI iLE
DEGERLENDIRILMESi

Engin KARAKIS!
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OZET

Kuresellesme sireci ile birlikte uluslararasi ticaret giderek artmaktadir. Bu siiregte teknolojik gelismeler yaninda
uluslararasi evrensel hukukun gelismesine paralel olarak uluslararasi ticaret siirekli artmaktadir. internet basta
olmak Uzere iletisim ve ulasim teknolojilerinin gelisimi ile birlikte Glke sinirlari iginde yapilan geleneksel ticaret
uluslararasi boyutlara tasinmistir. Bu gelismelere paralel olarak firmalar lojistik altyapilarini gelistirerek
misterilere satin aldiklari Griinleri zamaninda ve kaliteli bir sekilde ulastirma rekabeti icine girmislerdir. Bu
slirecte yurt ici ve uluslararasi tasimacilik basta olmak Uzere lojistik hizmetleri firmalar icin giderek 6nem
kazanmistir. Misterilerin satin aldiklari mallarin en kisa siirede, diisiik maliyetle ve sorunsuz bir sekilde teslimini
saglamaya doniik hizmetler 6nemli bir faaliyet alani haline gelmistir. Mesafelerin uzamasi ile lojistik hizmetleri
firmalar icin rekabetin stratejik bir unsuru olmustur. Bu ¢alismada cok kriterli karar verme yontemleri ile OECD
tlkelerinin lojistik bakimdan performanslarinin degerlendirilmesi yapilmistir. Bu amagla belirlenen ve diinya
bankasi verilerinden derlenen 6 lojistik performans kriteri ile analiz yapilmistir. Belirlenen kriterlerin agirliklari
cok kriterli karar verme yéntemlerinden SWARA yontemi ile belirlenmis ve tlkeler lojistik performanslarina gore
ARAS yéntemi ile siralanmistir. Calisma sonuglarina gére Almanya, Hollanda, isveg, Belcika, ingiltere dne ¢ikan
Ulkeler olmustur.

Anahtar Kelimeler: Cok Kriterli Karar Verme, SWARA, ARAS, Lojistik Performansi.
JEL Kodlari: C6, C61, R4

-174-


mailto:ekarakis@cumhuriyet.edu.tr

ICOAEF’19, VI International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES
November 16-17, 2019 / Burhaniye / Balikesir (Turkey)

EVALUATION OF LOGISTICS PERFORMANCE OF OECD COUNTRIES WITH SWARA AND ARAS
METHODS

Engin KARAKIS!
1Dr., Sivas Cumhuriyet University, Econometrics Department, Sivas, Turkey, ekarakis@cumhuriyet.edu.tr

ABSTRACT

International trade is increasing with the globalization process. In this process, parallel to the development of
international universal law as well as technological developments, international trade is constantly increasing.
With the development of communication and transportation technologies, especially the Internet, traditional
trade within the borders of the country has been carried to international dimensions. In parallel with these
developments, the companies have entered into a competition to improve their logistics infrastructure and
deliver their products to customers in a timely and quality manner. In this process, logistics services, especially
domestic and international transportation, have become increasingly important for companies. Services have
become an important field of activity to ensure that the goods purchased by customers are delivered in the
shortest time, at low cost and without any problems. Logistics services have become a strategic element of
competition for companies due to long distances. In this study, the performance of the OECD countries in terms
of logistic performance is evaluated with multi criteria decision making methods. For this purpose, 6 logistic
performance criteria were determined and collected from world bank data. The weights of the determined
criteria were determined by SWARA method which is one of the multi-criteria decision making methods and
countries were ranked by ARAS method according to their logistic performance. According to the results of the
study, Germany, the Netherlands, Sweden, Belgium and the United Kingdom were the leading countries.

Keywords: Multi Criteria Decision Making, SWARA, ARAS, Logistics Performance.
JEL Codes: C6, C61, R4
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ARIMA YONTEMIYLE TURKIYE’NIN HAVA YOLU KARGO TALEP TAHMINI

Vahap ONEN
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OZET

Hava yolu ile taginan yillik kargo yuk miktarinin daha dogru tahmin edilmesi ve buna bagh kargo talep tahmin
modeleninin belirlenmesinin pratikte iki 5nemli katkisi bulunmaktadir. Birincisi, mikro agidan bu konuda sektérde
faaliyet gosteren lojistik firmalarina fiyatlamalarini dogru yapabilmeleri, kapasitelerini iyi yénetebilmeleri, tedarik
ve satin alma ihtiyaclarini dogru bir sekilde planlayabilmeleri, tasiyicilarin etkin filo planlamalarina olanak
saglamalari ve bu alandaki yatirimcilara bir 6ngéri saglanmasi amaciyla bir girdi kaynagi olusturabilmesi, ikincisi
de, makro agidan ulkemizin ekonomik ve kalkinma planlarini gelistirebilmelerine bir firsat yaratmasidir. Bu
aciklanan nedenlerle, galismada 1978-2017 yillari arasinda yurt igi ve yurt disi gerceklesen toplam hava kargo
yikQ verilerinden yararlanilarak tek degiskenli zaman serileri analizi kullanilarak bu analizler igin gelistirilen
Butlnlesik Otoregresif Hareketli Ortalama (ARIMA) yontemiyle Turkiye’nin toplam havayolu kargo talebi
modelinin belirlenmesi ve bu modelden yararlanilarak 2019-2023 yillarina yonelik yillik toplam kargo yuk
miktarlarinin tahmin edilmesi ¢alismanin amaci olarak belirlenmistir.

Calismada tek degiskene dayali zaman serileri analizi kapsaminda Box Jenkins yéntemine dayali olarak Oto
Regresif Blitinesik Hareketli Ortalamalar (ARIMA) modeli kullanilarak en uygun ARIMA modeli olusturulmus ve
bu model gercevesinde dinamik tahminleme yontemiyle ileriye donik tahminlemeler yapilmistir. Calismanin
sonucunda belirlenen en uygun ARIMA modelinin ardindan 2019-2023 yillari icin modelin dinamik tahminlemesi
yapilarak Turkiye’nin havayolu kargo yiki talepleri tahmini olarak tespit edilmistir.

Elde edilen gergek ve tahmini degerlerin %95 giiven araligi icinde oldugu ve modelin ortalama mutlak hata payi
ylzdesinin (OMHP), Theil Esitsizlik Katsayisinin, ve “Bias” Orani degerlerinin kabul edilebilir seviyede degerler
oldugu belirlenerek tek degiskenli denkleme dayali olusturulan ARIMA modelinin uygun ve modelin tahmin
glciniin gtvenilir oldugu sonucuna varilmistir.

Anahtar Kelimeler: Hava Kargo Tasimaciligi Lojistik Talep Tahminleme ARIMA Box Jenkins
JEL Kodlari: M31, L93, R41
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ABSTRACT

There are two important practical benefits of the more precise estimation of annual air freight quantity and
determination of air freight demand forecasting model. The first one, as per micro prespective, is able to provide
important input resource, such as they are enabling more accurate pricing for logistic companies operating in
the industry, enabling optimal capacity management and more accuretly supply and purchasing needs planning,
providing effective fleet planning for the freighters and forseeing the investors in this field and the second one,
as per macro perspective, is able to provide opportunity for progression of state’s economic and development
plans. These reasons why that, in the study by using domestic and international actual total carried freight data
between 1978-2018, via Auto Regresive Integrated Moving Average (ARIMA) method used in the analysis of
univariate time series, determination of Turkey’s air cargo demand model, and by means of this model
forecasting the annual cargo quantity for the period 2019-2023 are the purpose of this study.

As methodology in the study, based on single variable time seires analysis depend on Box Jenkins Auto Regressive
Integrated Moving Average (ARIMA) model was used and the optimal ARIMA model selected among the
alternatives then in the framework of this model, forecasts have been done by using dynamic estimation model.
After the optimal ARIMA model established, the Turkey’s air cargo demand quantities have been forecasted for
the period 2019-2023.

it was seen that actual and forecasted values are fitted in the boundires of %95 confidence interval and proposed
ARIMA Model’'s Mean Absolute Percent Error, Theil’s Inequality Coefficent and Bias Proportion values are
acceptable levels. Therefore, it was concluded that the proposed ARIMA Model is fit and power of the its
estimation is reliable.

Keywords: Air Freight Demand Forecasting Logistic ARIMA Box Jenkins
JEL Codes: M31 L93 R41
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DAVRANISSAL FINANSTA YENI BiR YAKLASIM OLARAK BiCIMLENDIRMENIN (NUDGE)
FINANSAL PIYASALAR iLE ENTEGRASYONU: TURKIYE SERMAYE PiYASALARI iCiN ONERILER

Tugberk CiTiLCi
Dr. Ogr. Uyesi, Nisantasi Universitesi, Maslak Mahallesi, Tasyoncasi Sokak, No: 1V ve No:1Y Sariyer, istanbul, Tiirkiye,
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OzZET

Klasik finans teorisinde homo economicus’un risk ve belirsizlik kosullari altinda acisini azaltirken faydasini
maksimum seviyeye tasidigi varsayilirken, rasyonalite major odaklanma noktasinda yer almaktadir. Karar alma
mekanizmasinda rasyonaliteden uzak irrasyonel sonuglar klasik teorinin sorgulanmasina neden olurken
irrasyonalite kavramini agiklamak icin psikoloji, sosyoloji ve tip bilimi basta olmak tzere farkli bilim alanlarindan
yardim alinmistir. Klasik okul olarak adlandirilan bu donem irrasyonaliteyi agiklamak adina énemli mesafeler
kaydetmistir. Klasik okul sonrasinda devreye giren Neo klasik yaklagim &lgllebilir somut olgulara odaklandigindan
dolayr matematiksel agirlik daha fazla hissedilirken diger yardimci bilim alanlarinin 6nem dereceleri ¢ok gerilerde
kalmistir. Neo klasik yaklasim ilerleyen dénemlerde homo economicus’un rasyonel degil irrasyonel oldugunu
anlarken, bu olguyu tanimlamak ve agiklamak icin matematiksel hesaplamalardan uzaklasarak davranis boyutuna
egilmistir. irrasyonel kavramini agiklamak icin davranissal finans mihenk tasi olurken, Kahneman’in “Beklenti
Teorisi” ile 2002 yilinda Nobel Ekonomi Odiili’nii kazanmasi akademik camianin dikkatini cekmistir. Kahneman
ile baslayan siire¢ kisa zamanda biyiuk mesafeler kat ederken psikoloji ve sosyoloji alanlarina ilave olarak tip
alaninda gelisen beyin goriintiileme imkanlari ile davranissal finans ¢ok farkl bir boyut kazanmistir. Davranigsal
finans irrasyonalite kavramini homo economicus’un yaptigi yanhlik ve hatalar (bias) ile agiklamayi hedeflerken,
asiri giiven, kontrol yanilgis, bilissel geliski, kendini dogrulatma ve muhafazakarlik vs. yanhhk ve hatalar arasinda
one ¢ikmaktadir. Calismanin temeli davranissal finans alani Gizerine kurulurken, davranigsal finansta yeni bir
boyut olan bigimlendirme (nudge) kavramindan yararlanarak davranis boyutunun kapsamini ve derinligini
artirmak amaglanmaktadir. Bicimlendirme (nudge) bireylerin kararlari herhangi yasal bir diizenleme, zorlayici
unsur olmadan degistirmek veya etkilemek amaci ile kullanan pozitif pekistirme ve dolayli tavsiyeler yaklasimi
olarak tanimlanabilir. Bicimlendirme (nudge) kavrami 1995 yilinda sibernetik alanda ¢alismalari olan Dr. James
Wilk tarafindan 6ne cikartilirken, 2017 Nobel Ekonomi 6dili sahibi Richard H. Thaler ve Cass R. Sunstein
tarafindan yazilan “Diirtme: Saglik, Zenginlik ve Mutlulukla ilgili Kararlari Uygulamak” kitabrile popiilaritesi zirve
noktaya ulagsmistir. Bu noktada Tiirkge literatir igin kavrami diirtme olarak degil bicimlendirme olarak referans
alinacaktir. Bicimlendirme (nudge) yaygin olarak kamu politikalarinin sekillendiriimesinde 6nemli bir ¢ipa olurken,
yeni kavramin finansal piyasalar ile entegrasyonun nasil saglanabilecegi tizerine fikir ve tartismalar calismada yer
alacaktir. Ozellikle Tiirkiye Sermaye Piyasalarinin gelisiminde bireylerin tasarruf ve yatirim egilimlerinde
bicimlendirmenin (nudge) etkin kullanimi ve amaca odaklanmasi adina fikir 6nerileri sunulacaktir.

Anahtar Kelimeler: Davranissal Finans, Bicimlendirme, Finansal Piyasalar, Yatirim, Rasyonalite, irrasyonalite
JEL Kodlari: G40, G41, G51.
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ABSTRACT

Classical finance theory, assumes that homo economicus reducing pain while maximizes benefits under risk and
uncertainty conditions, rationality comes as major focus point. Due to irrational results away from rationality in
decision making progress lead to questioning of classical theory, different fields of science such as psychology,
sociology and medical science to explain the concept of irrationality. Classical school period made significant and
important progress in explaining of irrationality concept. Neo classical school, which came after the classical
school, focused on measurable concrete facts, during this period mathematical calculations weighted more
heavily and other auxiliary sciences were neglected. While neo classical school later understood that homo
economicus was irrational rather than being rational, focused changed from mathematical calculations to
behavior dimension in-order to explain and define this concept. Behavioral finance is a milestone for explaining
irrationality concept, Kahneman's Nobel Prize in Economics for “Prospect Theory” in 2002 attracted the attention
of the academic community. The process started with Kahneman has covered huge distances in a short time of
period, behavioral finance has gained different dimension with integration of development of brain imaging
opportunities in medicine science in addition to psychology and sociology. Behavioral finance targets to explain
irrationality concept on behalf of homo economics biases such as overconfidence, illusion of control, cognitive
dissonce, confirmation bias and conservatism etc. Study baseline established on behavioral finance while using
nudge as a new dimension on behavioral finance targeting increase the scope and depth of behavior dimension.
Nudge can be defined as an approach of positive reinforcement and indirect advices that individuals use to
change or influence decisions without any legal regulation. The first mention of nudge was used by Dr. James
Wilk who has a studies about cybernetic area in 1995, popularity of nudge peaked with the 2017 Nobel Prize
winner Richard H. Thaler and Cass R. Sunstein's “Nudge: Implementing Health, Wealth and Happiness Decisions”
well-know book. At this point for Turkish literature nudge has taken as a reference besides popular known
concept. While nudge concept is an important anchor in shaping public policies, ideas and discussions on how to
integrate the new concept with financial markets will be included in the study. Especially, ideals will be presented
which focus on the effective use of nudge concept in individuals savings and investment trends in the
development of the Turkish Capital Markets.

Keywords: Behavioral Finance, Nudge, Financial Markets, Investment, Rationality, Irrationality
JEL Codes: G40, G41, G51.
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ABSTRACT

Considering the prominence of research in motivation throughout the world in twentieth century, Pakistan’s
construction industry lags behind rest of the world in terms of motivational research resulting in poor
performance of construction group despite remaining the major source of providing human resource to the
country. Motivation of employees is significant in making projects successful and increase productivity. The aim
of this research is to find out factors affecting the motivation of construction employees in Hyderabad region by
investigating the motivation of employees working in one of the largest construction groups of Hyderabad region.
This research looked at the employees motivational factors, and also explored whether construction employees
are more concerned with extrinsic rewards or do they prefer intrinsic reward. This study is conducted on four
occupational groups in construction field including project managers, construction supervisors, administrative
staff and construction workers.A questionnaire was distributed among the 105 employees belonging to the four
occupational groups and researcher personally performed all the work starting from distribution to the collection
of questionnaire. The data was analyzed through quantitative research method and findings brought out that
the motivation of construction employees of Hyderabad region is significantly affected by factors including
housing & food, being acknowledged for achievements, having good co-worker relationships, increase in current
pay, completing challenging tasks, and increasing training & skills. Moreover, it was found out that employees as
a whole group were highly motivated by intrinsic reward. It was concluded that employees are very much
concerned with the basic needs of family including housing and food. Whereas employees feel motivated when
they are acknowledged for their achievements. It was also found out that factors identified by Fredric Herzberg
in 1959 were very much compatible with the findings of this study. It is recommended that findings of this study
should be taken into account by construction industry while making policies to increase motivation and
productivity.

Keywords: Motivation, Construction, Pakistan
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ABSTRACT

The working hour that can be used to determine the labor force participation rate corresponds to the limited
dependent variable structure. It is known that the ordinary least squares estimator gives biased and inconsistent
results in the case of the limited dependent variable as conventional estimator. In such cases, censored
regression and truncated regression models are two of the alternative methods used. In this study, the
relationship between the female labor force participation in Turkey and some variables have been explored by
means of some limited dependent variable models as Tobit, Truncated and Heckit models. Some discussions on
the floating trend and explanatories of the female labor force in Turkey have been presented with the results
obtained.

Keywords: Female Labor Force Participation Rate, Limited Dependent Variable, Censored Data, Tobit, Heckit
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ABSTRACT

Although child care burden is an issue for both parents, it has been one of the major obstacles for women to
integrate into the labor market in Turkey since they typically serve as primary care providers. Women with small
children face a trade-off between work and family life as they have to allocate their time for child care and all
other activities. At this stage, utilization of any non-parental child care options (institutional and/or non-
institutional) is decided. Hence, this study aims to analyze (1) the significant determinants of child care choices
of working women in Turkey and (2) the important factors behind the joint decisions of labor market and child
care. For this purpose, 2013 Turkey Demographic and Health Survey data (TDHS-2013) is used. The survey has a
cross-sectional design and is nationally representative. Information on fertility, family planning, child and
maternal health, labor market status, child care utilization (to some extent) and household are available.
Multinomial probit model is applied to investigate the main drivers of child care choices of working women.
Bivariate probit model is applied to examine the important factors on the labor market and the utilization of
institutional child care decisions that are made simultaneously. Significant factors that are pointed out by
estimations provide policy implications.

Keywords: Labor Market, Child Care, Women, Turkey, TDHS-2013
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OZET

Gayrimenkul sektori 6zellikle 2003 yilindan itibaren Tirkiye’'nin genel ekonomik biiyiimesinde hem dogrudan
hem de dolayl katkisiyla 6ncii sektorlerinden birisi haline gelmistir. Ancak 2008 yilinda yasanan mortgage krizi
sonrasi Turkiye ekonomisinin de daraldigi donemde sektérde sert bir dists yasanmis, 2010 sonrasi tekrar
iyilesme siirecine girmistir. 2017 sonrasi artis gésteren faiz oranlari ve enflasyon gibi bir takim sebeplerden 6tiirl
yurti¢i musteriler nezdinde gayrimenkul talebinde daralma meydana gelmis olsa da yabanci yatirimcilarin
talepleri sektorl ayakta tutmustur. Ancak son yillarda Tirkiye’nin uluslararasi gayrimenkul pazarindaki yabanci
yatirimci payi konjonktiirel sebeplerden otiirii disme egilimi gostermistir. Bu distisin makro diizey disindaki
temel sebepleri ortaya konularak, gayrimenkul arzi gergeklestiren ve gayrimenkul pazarlamasini yapan
danismanlariniyilestirici tedbir almasiile bir nebze olsun sektoriin gerilemesi 6nlenerek tlkenin uluslararasi pazar
payinda artis saglanabilir.

Bu calismanin amaci, gayrimenkul satin almada, dogrudan yabanci yatirimcl icin etkin rol oynayan faktorlerin
(beklentilerin) belirlenmesi ve bu faktorlerin 6nem dizeylerinin, ¢ok kriterli karar verme yéontemlerinden BEST —
WORST yontemi ile ortaya konulmasidir. Calisma, daha dnce Tirkiye’de gayrimenkul yatirimi yapmis bireyler ile
yabanci yatirnmciya satis gergeklestirmis gayrimenkul danismanlarina BEST — WORST yontemine uygun anket
uygulanarak yiritalmustir. Anketten elde edilen verilerin Ms Excel yardimiyla analizi yapilmis ve elde edilen
sonuglar Ozellikle yabanci yatirimcilara gayrimenkul satisi yapan gayrimenkul danismalarina bilgi olarak
aktarilmistir. Bu ¢alismanin hem sektordeki firmalar hem de konuyla alakali muhtemel akademik g¢alismalar igin
veri niteligi tasiyacagi 6ngorilmektedir.

Anahtar Kelimeler: Gayrimenkul Sektord, Yabanci Yatirimci, Cok Kriterli Karar Verme, Best — Worst Yontemi
JEL Kodlari: C44, C60, R31
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ABSTRACT

Real estate sector has become one of the leading sectors on Turkey's overall economic growth with both direct
and indirect contributions since 2003. However, after the mortgage crisis in 2008, when Turkish economy had
recession, there was a sharp decrease on the sector, after 2010 Turkey entered the healing process again. After
2017, although there was a contraction in real estate demand among domestic customers due to a number of
reasons such as interest rates and inflation rising after 2017, the demands of foreign investors kept the sector
alive. But in recent years, The Turkish share on international real estate market started to decrease because of
the cyclical reasons. With explaining the main causes of this decline outside the macro level and taking remedial
precautions by real estate sellers or marketters, declining of the sector can be prevented. And also the share of
the county on the international market can increase.

The aim of this study is to determine the factors (expectations) that play an active role for foreign direct
investment in real estate purchase and to determine the significance levels of these factors with BEST - WORST
method which is one of the multi criteria decision making methods. The study was conducted by applying a
questionnaire which is cut out for the BEST - WORST method, to individuals who had previously invested in real
estate and real estate consultants who made sales to foreign investors. The analysis of the data obtained from
the survey was carried out with the help of Ms Excel, and the results obtained were transferred to the real estate
consultations selling to foreign investors. It is predicted that this study will serve as data for both firms in the
sector and possible academic studies related to the subject.

Keywords: Real Estate Sector, Foreign Investor, Multi Criteria Decision Making, Best = Worst Method
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OzET

Beseri sermayenin en 6nemli bilesenlerinden biri olan saglk sektori, gelisimine sanayi devrimiyle beraber
baslamistir. S6z konusu dénemde birgcok hastaligin teshis edilmeye baslanmis olmasi, saglik sektoriiniin Gneminin
farkedilip sektorle ilgili calismalara baslanilmasina neden olmustur. Bu gelismeler tilkelerin saglik Gizerinde yaptigi
harcamalari arttirmistir ve bunun bir uzantisi olarak saglik iktisadi, iktisat biliminin bir alt dal olarak ele alinmaya
baslanmistir. Saglk sektori lzerine yapilan harcamalar toplumsal refah agisindan oldukga 6nemlidir. Kitlik bilimi
olan iktisadin temel sorunlarindan olan dagilim saghk iktisadinda da 6nemli bashklardan birini olusturmakta, bu
ise kaynaklarin etkin kullaniminin énemini gdstermektedir. S6z konusu anlatilanlar gercevesinde “saglik ve
kalkinma”, “saghk hizmetlerinin finansmani”, “saglk sektériinde uygulanan yasal dizenlemeler”, “kaynaklarin
dagitimi” ve “saglk hizmetlerinin etkinligi” saghk iktisadinin temel ilgi alanlarini olusturmaktadir. Bu dogrultuda
bu ¢alismanin amaci saglik iktisadinin gelisimi tizerine literatir taramasi yapmak ve ekonomi igerisindeki 6nemini

gostererek, saglik sektériinde faaliyet gosteren iktisadi ajanlara dnerilerde bulunmaktir.

Anahtar Kelimeler: Saglik iktisadi, Saglik, Literatiir incelemesi, Saglik Sektorii, Saglik isletmeleri
JEL Kod: 110, 111, 115
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ABSTRACT

The health sector, which is one of the most important components of the human capital, started its development
along with the industrial revolution. The fact that many diseases started to be diagnosed in that period, led
researches to realize the importance of heath sector and to focus on the related studies. These developments
have increased the spending of countries on health and hence health economics has started to be considered as
a sub-branch of science of economics. Expenditures on the health sector are very crucial for social welfare.
Distribution, which is one of the main problems of economics that is a science of scarcity, is also one of the
important topics in health economics and this shows the importance of efficient use of resources. In the light of
these explanations, "Health and development’, ‘financing of health services’, ‘legal regulations applied in health
sector’, ‘distribution of resources ‘and ‘efficiency of health services’ are the main areas of interest in health
economics. In this direction the aim of this study is to give a literature review on the development of health
economics and to make suggestions to the economic agents by showing the importance of health sector in the
economy.
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OZET

Ekonomide belirsizligin artmasi ve bunun tim ekonomilere etkisi literatiirde olduk¢a tartisilmistir
(Caballero,1991; Bloom,2009; Bloom, 2014; Bloom, vd., 2018, Baker, vd.,2016; Chari,2018). Bu ¢alismalarda
ekonomik belirsizlik cesitli gostergelerle ifade edilmis ancak ticari belirsizligin etkileri lizerinde ¢ok fazla
durulmamistir. Bu konuda yapilan bir takim ¢alismalarda ticarette belirsizligin azalmasi ile birlikte ticaretin artisi
tizerinde durulmustur (Huang ve Lin, 2015, Feng, vd. 2016). Obiir yandan, ticarette yasanan gerilimler de
belirsizlige neden olmakta ve bu gerilimlere taraf olmasalar bile ekonomileri etkileyebilmektedir. Bu amacla bu
calismada 6ncelikle ticari belirsizligin izlenebilecegi bir ticari belirsizlik gostergesi olusturulmustur. Bu gésterge
literattrdeki nadiren bulunan orneklerine bir alternatif olarak sunulmustur (Baker, vd.,2016; Cebreros, vd., 2018,
Caldera, vd., 2019). Ardindan ticari belirsizlik arttiginda gelismekte olan (ilkelere olan etkisi amprik olarak
tartisilmistir. Ticari belirsizlik, ticari gerilimlerin tarafi olmasalar bile, bu iilkelerden fon gikisina, fonlarin giivenli
liman olarak gorilen gelismis llkelere kaymasina neden olur. Gelismekte olan iilkelerde ulusal paralar deger
kaybeder. Bu sireg gelismekte olan tlkelerin riskinin artmasiyla sonuglanir. Bu ¢alismada aradaki iliski amprik
olarak incelenecektir. Ticaret belirsizligini ifade etmek lizere Google Trend verilerinden elde edilen ticaret
belirsizligi gostergesi kullanilacaktir. Gelismekte olan ilkelerde finansal risk gostergesi olarak ise JP Morgan EMBI
Global spread verilerinden yararlanilacaktir. Analiz donemi ticari gerilimlerin hizlandigi Mart 2018’den baslayacak
ve Eyliil 2019’da sonlanacaktir. Finansal risklerin daha iyi gdzlenebilmesi icin haftalik frekanslar kullaniimistir. iki
degisken arasindaki iliski VAR modelleri gercevesinde agiklanacaktir. Etki-tepki fonksiyonlari ve varyans ayristirma
yontemleri ile ticari belirsizligin gelismekte olan lkelerin riskine etkisi yorumlanacaktir. Gelismekte olan
tlkelerde ticarette belirsizlikle finansal risk arasinda pozitif bir iliski beklenmektedir.

Anahtar Kelimeler: Korumacilik, Ticari gerilimler, Gelismekte olan Ulkeler, finansal risk, VAR Analizi
JEL Kodlan: F13, F17, F41
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ABSTRACT

Rising uncertainity in economics have been widely studied in the literature (Caballero,1991; Bloom,2009; Bloom,
2014; Bloom, et al., 2018, Baker, et al.,2016; Chari,2018). In these studies, the researchers use various proxies.
But these studies do not emphasize the trade uncertainity. The plenty of studies deals with the rising trade due
to the vanishing of trade uncertainity (Huang ve Lin, 2015, Feng, et al. 2016). However, the rising trade disputes
could lead to uncertainty and this rising uncertainity could effect the economies even they are not a part of this
dispute. For this reason, in order to identify trade uncertainity we construct a trade uncertainity proxy based on
Google Trend data. This proxy is an alternative to the other proxies used in the literature (Baker, e al., 2016;
Cebreros, et al., 2018, Caldera, et al., 2019). Then we analyse the effects of rising uncertainty on developing
countries empirically. Trade uncertainity even is they are not part of a dispute, could lead a capital outflow from
developing countries to the safe heaven countries. In this regard, the national currency would depreciate and
the financial risks would be escalated. In this study, we try to investigate this relationship empirically. For trade
uncertainty, we construct a proxy based on Google Trend data. Furthermore, we use JP Morgan EMBI Global
Spread as a proxy for financial risk. Our data will be between March 2018 and September 2019 and we use weekly
frequency in order to embrace financial risk properly. We use VAR models to analyze the relations between these
variables. We also use impulse-response functions and variance decompositions for further discussion. We
expect a that rising trade uncertainity is positively related with financial risk in developing countries.

Keywords: Protectionism, Trade Disputes, Developing Countries, Financial Risk, VAR Models
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OZET

Bu c¢alismanin amaci, Tirkiye’de dogrudan yabanci yatirim girisleri ile sabit sermaye olusumu arasindaki iliskiyi
incelemektir. Calismada dogrudan yabanci yatirim girislerinin sabit sermaye olusumu Uzerindeki etkisi, 1984-
2018 donemi igin yillik veriler kullanilarak dogrusal ve dogrusal olmayan ARDL modelleriyle analiz edilmistir. Elde
edilen ampirik bulgular, dogrudan yabanci yatirim girislerinin sabit sermaye olusumu Uzerindeki etkisinin hem
uzun hem de kisa dénemde asimetrik oldugunu gostermektedir. Uzun dénemde dogrudan yabanci yatirim
girislerinin pozitif degisimleri, sabit sermaye olusumunu pozitif yonde etkilemektedir. Dogrudan yabanci yatirim
girislerinin negatif degisimlerinin ise uzun donemde sabit sermaye olusumu tzerinde anlaml bir etkisi yoktur.
Kisa donemde iliskinin asimetrik olduguna dair kanit elde edilmesine ragmen sabit sermaye olusumu, dogrudan
yabanci yatinmlardaki pozitif ve negatif degisimlerden etkilenmemektedir. Calisma, Tiirkiye’de dogrudan yabanci
yatirimlar ve sabit sermaye olusumu arasinda sadece uzun dénemde asimetrik bir tamamlayicilik iligkisi oldugunu
ortaya koymaktadir. Sonug olarak bu ¢alismadan elde edilen bulgular, dogrudan yabanci yatirim girislerini tesvik
eden politikalarin olusturulmasina yonelik yeni galismalar igin 6nem arz etmektedir.

Anahtar Kelimeler: Dogrudan Yabanci Yatirimlar, Sabit Rermaye Olusumu, Asimetri, Esbiitiinlesme, ARDL Modelleri
JEL Kodlari: F41, C22, E22
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ABSTRACT

The aim of this study is to examine the relationship between foreign direct investment inflows and fixed capital
formation in Turkey. The impact of foreign direct investment inflows on fixed capital formation is analysed for
the period of 1984-2018 with annual data. The empirical findings show that the effects of foreign direct
investment inflows on fixed capital formation is asymmetric both in the long run and the short run. In the long
run, the positive changes in foreign direct investment inflows positively affect fixed capital formation. At the
same time, the negative changes in foreign direct investment inflows do not have significant impact on fixed
capital formation. Although in the short run there is evidence for the asymmetric link, fixed capital formation
does not respond to positive and negative changes in foreign direct investment inflows. This study reveals that
there is an asymmetric complementary relationship between foreign direct investment inflows and fixed capital
formation only in the long run. As a result, the findings are important for the design of future studies that
encourage foreign direct investment inflows to enhance capital formation.
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JEL Codes: FA41, C22, E22

-190-



ICOAEF’19, VI International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES
November 16-17, 2019 / Burhaniye / Balikesir (Turkey)

IHRACAT YAPISI iLE EKONOMiK BUYUME ARASINDAKIi iLiSKi: BRICS ULKELERi ORNEGI

Hayrullah ALTINOK?, Celil AYDIN2
L Ars. Goér. Bandirma Onyedi Eyliil Universitesi, Balikesir, TURKIYE, haltinok@bandirma.edu.tr
2 Dog. Dr. Bandirma Onyedi Eyliil Universitesi, Balikesir, TURKIYE, caydin@bandirma.edu.tr

OZET

Bu galismada 1995-2018 donemi itibariyle BRICS Ulkeleri (Brezilya, Rusya, Hindistan, Cin ve Gliney Afrika) ihracat
yapisi ile ekonomik biliyime arasindaki iligki yatay kesit bagimliligi ve yapisal kirilmalari dikkate alan panel
esbitlinlesme yontemi ile incelenmistir. S6z konusu tilkeler arasindaki farkh blylime performanslarinin tespitiile
yetenek ve teknoloji yogun ihracatin roltniin incelenmesinde ekonomik performansi etkileyen diger faktorleri
kontrol etmek icin disa aciklik, emek, dis ticaret hadleri, yatirim, enflasyon gibi degiskenler kullaniimistir.
Calismada teknoloji yogunluguna gore ayristiriimis dis ticarete konu mallar United Nations Comtrade Harmonized
System 4-digite gore siniflandirilmistir.

Arastirma sonuglarina gére disuk teknolojili mallarin ihracati ile ekonomik blyime arasinda kisa ve uzun
dénemde negatif ve anlamli bir iligki vardir. Buna karsilik orta ve yiksek teknolojili Griinlerin ihracati ile ekonomik
buyume arasinda kisa ve uzun dénemde pozitif ve anlaml bir iliski oldugu yonunde kanitlar gériulmektedir.
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ABSTRACT

In this study, the relationship between export structure and economic growth of BRICS countries as of 1995-2018
period was examined with panel cointegration method considering cross-section dependence and structural
breaks. To determine the different growth performances among these countries and to check the other factors
affecting economic performance in the examination of the role of talent and technology intensive exports,
variables such as openness, labor, terms of trade, investment, inflation have been used. in the study, goods that
separated by technology density which is subject to foreign trade have been classified by United Nations
Comtrade Harmonized System 4-digit.

According to the results of the research, there is a negative and significant relationship between the export of
low technology goods and economic growth in the short and long term. On the other hand, there is evidence
that there is a positive and significant relationship between the export of medium and high technology products
and economic growth in the short and long term.
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ABSTRACT

Many studies have proven that Corporate Social Responsibility (CSR) affects the financial performance (FP) of a
company. A positive impact was confirmed by most of the studies. On the other hand, there are a few who
show that CSR does not influence a company’s FP. In this work, we rely on Vigeo-Eiris standards to define the
CSR performance level of the companies used in our analysis. Scores on these domains were given based on
the level of transparency and disclosure of information used in the companies’ reporting. A regression analysis
was conducted to define the nature of the impact of CSR on the FP. The sample consisted of 10 listed
companies in the Casablanca Stock exchange. The companies represent different important sectors and are the
leaders in their fields. The CSR performance was evaluated for 5 years for each company. Six indicators were
used to measure CSR: human rights, community involvement, human resources, corporate governance,
environment, and business behavior. The results obtained show that only community involvement has a
positive impact on the rate of return but the other five indicators have no impact.
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ABSTRACT

Exclusive distribution agreements are the most used by the economic operators in the marketing of products.
However, they are also, the most critical agreement compared to the other distribution agreements.

Doubts and criticisms have been expressed concerning their validity in regards to competition law.

For this reason, this type of agreements can in one hand, actually promote competition. They constitute a
strategic tool used by suppliers seeking to increase their market shares. And also, from an economic point of
view, they should be lawful in so far as they improve consumer welfare.

In the other hand, they can limit competition, notably because of no respect of the contractal freedom. This
restriction may hinder interbrand competition due to market power and can potentially create a monopoly. And
also because of prohibition of legal practices as like, Ablieferungen, passive sales and parallel importation.

In this thesis we propose to examine to what extent exclusive distribution agreements can in fact foster
competition.

Taking into account this article, our analysis leads us to the conclusion that exclusive distribution agreements
should be lawful in so far as they improve consumer welfare, and also to contribute to restraint and to limit
competition.

Keywords: Exclusive Distribution Agreements- Competition- Competition Law- Distribution Law- Economic Law.
JEL Codes: K22-K33-K39

-194-



ICOAEF’19, VI International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES
November 16-17, 2019 / Burhaniye / Balikesir (Turkey)

IS HOME ADVANTAGE GREATER IN HIGHER-LEVEL FOOTBALL? EVIDENCE FROM TWO
TURKISH LEAGUES

Mustafa YILDIRIM?
1 Assistant Professor, Department of Economics, izmir Katip Celebi University, izmir, Turkey, mustiyildirim@gmail.com.

ABSTRACT

In sports competitions between a host and a visiting team, the host is believed to possess the so-called home
advantage over its rival, thereby to stand enhanced chances of winning. The evidence for home advantage is
compelling in virtually all sports that have been investigated, particularly in soccer (hereafter called football),
where the magnitude of this advantage has been established to be more pronounced. While there is extensive
literature on home advantage in football, few studies have contrasted its size across different levels of play and
yielded conflicting results. Such comparison, however, may prove useful as a potential (dis)agreement in the
value of hosting the game is likely to offer new insights into the causes of home advantage. With this motivation,
the current work explores the possible variation in home advantage across the top two tiers of Turkish men’s
professional football leagues, namely, the Turkish Super and First Leagues, over the last two seasons (2017-18
and 2018-19).

By interpreting home advantage as the increment in winning probability and the increase in the difference
between the number of goals scored, the analysis employs the ordered probit and standard linear regression
models, respectively.

Since average crowd attendance is higher in the Super League than the First League, one would typically expect
a higher home advantage in the former. The results match this intuition. Specifically, the ordered probit model
that controls for ability gaps between the teams yields that a home venue improves the winning odds by 24.0%
in the Super League, which is more than double the corresponding figure of 11.7% in the First League. Despite
this marked contrast between them, however, in both leagues, the team that enjoys the most home advantage
is the one which surpasses its opponent in the ability only by a small margin. In support of the more substantial
advantage in the top-level league, the regression estimates demonstrate that the goal difference between the
two teams of equal strength changes in the host team’s favor by 0.906 in the Super League but by just 0.511 in
the First League.

Keywords: Home Advantage, Soccer, Level Of Play, Super League, First League
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ABSTRACT

This paper studies the role of gender equality, measured in terms of female share in employment on income
convergence. The theoretical part of the paper develops a novel approach to measuring this role in the
framework of Solow-Swan neoclassical growth model, and shows that female share in employment has a positive
contribution to income convergence. The empirical part of the paper presents System GMM estimates of both
the textbook model and the model augmented with the female share in employment for 34 OECD countries in
the period 1958-2017, using 5-year span panel data. We find that the female share in employment has a positive
and statistically significant impact on income convergence in the sample period, which confirms the theoretical
expectation. In addition, thisimpact is found to be higher when trade openness, income inequality, or the foreign
direct investment (FDI) inward stock is added to the model as control variables. These findings instantiate that
women’s empowerment in the labor market have promoted the income convergence across OECD countries in
the last five decades.

Keywords: Gender Equality, Income Convergence, Labor Market, Panel Data Analysis, Solow Model
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OZET

Yaratici diisiince Uriinleri 5846 sayili Fikir ve Sanat Eserleri Kanunu (FSEK) hikimlerine gore korunur. FSEK'in
hazirlanma suirecinde Alman Fikir ve Sanat Eserleri Kanunundan faydalaniimistir. Her iki Kanunda Bern Anlagmasi
hiikimlerine dayanir. Tirkiye Bern Anlasmasina Lozan Anlasmasi ile getirilen ylkimlGgi uygun olarak
28.08.1951 tarihinde taraf olmustur. FSEK 48 yildir ylrirliktedir. Bu kapsamda, teknolojik gelismeler sonucunda
“veri tabani” ve “bilgisayar programlari” gibi yeni eser tirleri ile “iletme hakki” ve “eseri erisime hazir bulundurma
hakki” gibi eser sahiplerine yeni haklar taninmistir.

Eser sahibi eser (zerinde manevi ve mali haklara sahiptir. Eser sahibinin mali haklari isleme, ¢ogaltma, yayma,
temsil ile isaret, ses ve/veya gorlintliyl yarayan araglarla umuma iletim hakki olarak sayilmistir. Bu haklar sinirli
sayidadir. Yeni haklar, ancak bir kanun hikkmii ile yaratilabilir. Cogaltma hakki, mali haklarin kéktdir. Cogaltma
hakki, nisha seklindeki eserlerde yayma hakkini kullanmanin ilk basamagidir. Erisime hazir bulundurma hakki da
yayma hakkindan teknolojik gelismeler sonucunda ortaya ¢ikan yeni bir haktir.

“Eseri erisime hazir bulundurma hakki” Diinya Fikri Haklar Orgiiti’niin 1996 yilinda yapilan konferansta sert
tartismalar sonucunda imzalanan WIPO Telif Haklari S6zlesmesinin 8. maddesinde yeni bir hak olarak kabul
edilmistir. Yeni bir hak olarak “eseri erisime hazir bulundurma hakki” daha sonra Bern Anlagsmasinin 14. maddesi
ile Roma Anlasmasi olarak bilinen icraci Sanatgilar, Fonogram Yapimcilari ve Yayin Kuruluglarinin Korunmasina
Dair S6zlesmenin 10 ve 14. maddelerinde minhasir bir hak olarak bahsedilmistir.

Turkiye yukarida ifade edilen anlagmalarin tarafidir. Bu nedenle, bu sézlesmelere uyma yikimlilugune bagl
olarak “Erisime hazir bulundurma hakkini” bagimsiz bir mali hak olarak diizenlenmesi gerekir. Ancak, Tirkiye
hiikiimeti, FSEK-m. 25’in “Radyo ile yayin hakki” bashgini “isaret Ses ve/veya Goriintii Nakline Yarayan Araglarla
Umuma iletim Hakki” basligi altinda “umama iletim hakki ile birlikte bu hakkin bir parcasi olarak diizenlemistir.
“Eseri erisime hazir bulundurma hakki” iki sebeple bagimsiz yeni bir mali hak olarak diizenlemesi gerekir.
Bunlardan ilki, Tirkiye hikiimetinin taraf oldugu yukarida bahis edilen uluslararasi sozlesmelerden dogan
yikUmluliikleridir. Digeri ise, FSEK m. 51’de diizenlenen mevzuatin.ileride ortaya ¢ikaracagi haklarin eser sahibine
ait olacag yonindeki hikimddir.

Anahtar Kelimeler: Eser Sahibi, Eser, Mali Haklar, Cogaltma Hakki, Eseri Erisime Hazir Bulundurma Hakki.
JEL Kodlari: K1, K11, K33.
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ABSTRACT

Products of creative works are protected by articals of the Law on Intellectual and Artistic Works (LIAW)
numbered 5842. In process of preparing LIAW, it is utilised from German Law on Intellectual and Artistic Works.
Both of laws are based on Bern Agreement. Comply with obligation brought by Lozan Agreement, Tirkiye was
signed Bern Agreement on 28.08.1951. LIAV has been taking effect for 48 years. With in this scope in the wake
of tecnological developments, new rights on creative works are granted like “right of communication to the
public” and “the transmission of signs, sounds and/or images including digital transmission” and new types of
works have been granted like “computer programe” and “data base”.

Author has got economic and moral rights on intellectual and artistic works. Economic rights of author can be
determined right of adaptation, right of reproduction, right of distribution, right to communicate a work to the
public by devices enabiling the transmission of signs, sounds and/or images. All of these rights are specified by
law (numerus clausus). New rights on work can be created by law. Right of reproduction is root of all economic
rights. Right of reproduction is first step to use distribution right specialy on a copy of work. Right of communicate
to the public is new exclusive right which brought about in the wake of tecnological developments from right of
distribution.

Right of communication to the public was accepted as a new exclusive right at the conferance held in 1996 by
World intellectual Property Organization (WIPO) in consequence of rigorous debate, established by article 8 of
WIPO Copyright Treaty. Right of communication to the public as a new exclusive right was granted by articles 11,
14 bis of Bern Convention and articles 10, 14 of WIPO Performances and Phonograms Treaty known by Roma
Agreement.

Tirkiye is a parti to all agreement abovementioned. Hence, depending on commitment to these agreements,
Tirkiye has to legalize “Right of communication to the public” as a independent exclusive right. However, Turkish
Goverment was legalized a right of communication to the public as a part of right of the transmission of signs,
sounds and/or images including digital transmission under old title “Radio transmission right” at article 25 of
LIAV. Right of communication to the public have to be legalized independent exclusive right in two reason. The
first of these, Turkish goverment is under obligation all agreemet the abovementioned. The second of these, new
exclusive rights which may arise from extension of the scope economics right by future legislation will belong to
a author by determined article 51 of LIAV.

Keywords: Author, Work, Economic Rights, Right of Reproduction, Right of Communication to the Public.
JEL Codes: K1, K11, K33.
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OZET

Tagimacilik bir tlkenin ekonomik bilylime ve kalkinmasinda dnemli yer tutan sektorlerden biridir. Tagimacilik
sistemi segciminde, ekonomik etkinlik dnemli faktorlerden biridir. Ancak, tasimacilik hizmetlerinin planlanmasinda
ekonomik etkinlik ve rasyonellik kriterleri dikkate alinmamaktadir. Bu nedenle tasimacilik sistemlerinin
seciminde; kaynak israfindan, tasimacilik hizmetlerinin finansmanina, tasimacilik sistemlerinin seciminden
kaynakli negatif digsalliklar gibi bir dizi sorunla karsilasiimaktadir.

Demiryolu tasimaciligl; ucuz, giivenli ve cevre dostu olmasi nedeniyle gelismis (ilkeler tarafindan en ¢ok tercih
edilen tasimacihk taradar. Yuklerin demiryolu ile tasinmasi arttiginda; hem yurtici fiyatlar genel diizeyi diiserek,
enflasyonla miicadele kolaylasacak, hem de ihrag mallarinin tasinma maliyeti azalarak, dis ticarette rekabet giict
elde edilecektir. Ek olarak kamyon ve tirlarin karistigi 6limli kaza sayisi, bu araglarin kullandigi yakit ithalati ve
tlkenin cari islemler agigl azalacak, yine bu araglarin neden oldugu egzoz emisyonu dusecektir. Tirkiye’nin de
gelismis Ulkelerde oldugu gibi yik ve yolcu tagimacili§inda karayollarinin hegemonyasindan kurtulup, demiryolu
tasimaciligini 6n plana gikarmasi gerekmektedir.

Bu calismada; Turkiye’de 1960-2017 doneminde demiryolu ile tasinan yik miktarinin, tlkenin ihracatina ve
ekonomik blylmesine olan etkileri, yapisal kirilmali zaman serisi analizi yontemleriyle incelenecektir. Calismanin,
politika yapicilarin ve kamuoyunun dikkatlerini bir kez daha demiryollarinin 6nemine gekerek, lilke ekonomisine
ve literatiire bir katki saglamasi beklenmektedir.

Anahtar Kelimeler: Tagimacilik, Demiryolu Tagimaciligi, Ekonomik Blyiume.
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ABSTRACT

Transportation is one of the sectors that play an important role in the economic growth and development of a
country. In the choice of transportation system, economic efficiency is one of the important factors. However,
economic efficiency and rationality criteria are not considered in the planning of transport services. For this
reason, in the selection of transportation systems; There are a number of problems such as negative externalities
arising from waste of resources, financing of transport services, and selection of transport systems.

Railway transport is the most preferred type of transportation by the developed countries because of being
cheap, safe and environment friendly. When the transportation by railway is increased; the general level of
domestic prices will decrease and the fight against inflation will be strengthened. Moreover, cost of
transportation of exported goods will decrease and foreign trade will gain competitive power. In addition, the
number of fatal accidents involving trucks, the imported fuel used by these vehicles and the current account
deficit of the country will be reduced, and the exhaust emissions caused by these vehicles will decrease. As in
developed countries, it is necessary for Turkey to get rid of the hegemony of highway transportation and bring
railway transportation to the forefront in freight and passenger transportation.

In this study; the effects of the amount of cargo transported by railway in the period of 1960-2017 in Turkey on
export and economic growth of the country will be examined by time series analysis methods with structural
breaks. It is expected that this study once again attract the attention of policy makers and the public on the
railways and contribute to the country's economy and the literature.

Keywords: Transportation, Railway Transportation, Economic Growth.
Jel Codes: L90, L91, L92
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OZET

Kimlik, sosyal baglamda kisinin sahip oldugu kltlre bagli olarak bir var olus ve anlatim seklinin en sade halidir.
Diger bir deyisle kimlik, bireylerin hayatta var olus amacini icermekte, yasama katilma bigimlerini kapsayarak
toplum icinde bulunduklari noktayi ifade etmektedir. Bireylerin kendilerini kim olarak ve nasil gérdiklerini ifade
eden kimligin dayanak noktalari, zamana ve toplumsal degisimin yéniine gore bazi fakhlklar barindirmaktadir.
Tarihsel siiregte incelendiginde kimlik kavrami, geleneksel, modern ve postmodern ddnemlere gegis
asamalarinda yasanan donlsiimlere bagh olarak cesitli 6zellikler sergilemektedir. Modern 6ncesi donemde
toplumun aidiyetleriyle sekillenerek toplum tarafindan kisilere aktarilan kimlik, modernlesme ile birlikte bireysel
aklin Grind olarak bizzat kisiler tarafindan belirlenmistir. Postmodern déneme gelindiginde ise kimlik geleneksel
temellerini geride birakmaya baslamis, daha parcalanmis, gecisken ve coklu 6zellikler sergilemeye baslamistir.
S6z konusu donisiimde en etkili doniim noktasini ise postmodern donemin énemli gelismelerinden olan bilgi ve
iletisim alaninda meydana gelen gelismeler olusturmustur.

iletisim teknolojilerinin. uzantisi olarak “yeni medya” araglari kimlik olgusunu bireyler icin bir modaya
donistiirmekte, kimlik olgusuna dair yerlesik degerlerin yerine degiskenligi ikame ederek toplumlari yeni, fakat
temelsiz iliski bigimlerine acik hale getirmektedir. Gergek yasamlarinda toplum igerisinde hayal ettikleri yeri
bulamayan bireyler, elektronik ortamda kendilerine ait bilgileri istedikleri sekilde kurgulayarak gorsellige ve
kabule dayali sanal bir kimlik olusturma yoluna gitmektedirler. Diger bir deyisle bireyler, gercek yasamlari yerine
ikame ettikleri alternatif bir yasama dahil olmakta ve bu yeni medya araglari ile sosyallesmekte, toplumsal
gorundrliik kazanmaya calismaktadirlar. Kurgulanmis kimlikler tGizerinden gercgeklestirilen s6z konusu sosyallesme
ise yapay bir toplumun olusturulmasi sorunsalini beraberinde getirmektedir.

Galismanin amaci, kimlik kavraminin tarihsel siiregte gegirdigi yapisal déniisimii, postmodern toplumun bir
uzantisi olan yeni medya diizeni ile iliskilendirerek incelemektir. Calismada bireylerin, postmodernizmin ¢oklu ve
akiskan kimliklerini Uretip tliketmenin Otesine gecerek, sistem tarafindan bigilmis ve hazir olarak sunulan
kimlikleri benimsedikleri ve bu yolla tek tiplesmeye yonlendirilmis yapay bir toplumun temelini attiklar tezi
savunulmaktadir. Bu kapsamda c¢alismada yontem olarak metin analizi kullaniimistir.

Anahtar Kelimeler: Postmodernizm, Modernizm, Kimlik, Medya
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ABSTRACT

Identity is the simplest form of existence and expression depending on one's culture in a social context. In other
words Identity includes the purpose of existence of individuals in life and includes the forms of participation in
life and expresses their position in society. The basis of the identity that expresses who and how individuals see
themselves has some differences according to time and direction of social change. When examined in the
historical process, identity concept exhibits various characteristics depends on the transformations that lived
transition stage to traditional, modern and postmodern periods. In the pre-modern period, the identity which
was shaped by the belongings of the society and transferred to the people by the society was determined by the
people themselves as the product of the individual mind with the modernization. As for the postmodern era,
identity started to overtake its traditional basics and exhibits more fragmented, transitive and multiple
characteristics. The most effective turning point in this transformation was the developments in the field of
information and communication which is one of the important developments of the postmodern period.

As an extension of communication techonolocies “new media” tools transform identity concept into a fashion
for individuals. Also these tools make societies open to new but unfounded relationships by substituting
variability for established values of identity. Individuals who cannot find the place they dream of in their real lives
create a virtual identity based on visuality and acceptance by constructing their own information in electronic
environment. In other words individuals are involved in an alternative life instead of real life and individuals are
socializing with these new media tools and trying to gain social visibility. This socializing that is performed over
fictionalised identities, brings along pain point of creating an artificial society.

Aim of the study is analyzes the structural transformation of identity concept in historical process by associating
it with new media order that is extension of postmodern society. In this study, it is argued that individuals go
beyond producing and consuming the multiple and fluid identities of postmodernism, adopting the identities
presented and ready by the system and thus laying the foundation of an artificial society directed towards
uniformization. In this context text analysis was used as a method.

Keywords: Postmodernism, Modernism, Identity, Media
JEL Codes: RO, HO, H1
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E-OGRENME iCiN KRIiTiK BASARI FAKTORLERi: ALANYAZIN DERLEMESi
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OZET

E-6grenme birgok egitim programina dahil edilen teknoloji tabanli 6grenme trendlerinden biridir. Katilimcilarina
esneklik saglayan e-6grenme temelli egitim programlarina gosterilen ilgi glinden gline artmaktadir. E-6grenme
uygulamalari gelismis Ulkelerde daha ¢ok kullaniimaktadir. Gelismekte olan (lkelerde ise, kullanim orani
bireylerin bilgisayar becerilerinden ve toplumsal &ényargilarindan etkilenmektedir. Sistem kullanicilarinin
motivasyon dizeyleri de e-6grenme sistemlerinin basarisini etkilemektedir. Ancak e-6grenmenin en temel
gereksinimi teknik sistemin kalitesidir. E-6grenme araci olarak kullanilabilecek agik kaynak kodlu yazilmlar oldugu
gibi, egitimin gereksinimlerine gére gelistirilen 6zel uygulamalar da vardir. Asenkron ve senkron olarak ¢alisabilen
ve birbirinden farkli tirlerde egitim materyalleri barindiran 6grenme ydnetim sistemlerinin dogru planlanmasi
ise maliyetleri azaltmaktadir. Uygun planlama ile e-6grenmeyi avantaja ¢evirmek mimkindir. E-6grenme
sistemlerinin kullanimina yonelik bireysel ilgi, kullanicilarin hedeflerine ulagmasini kolaylastirmaktadir. Kisisel
faktorlerin, cevresel faktorlerin ve davranigsal faktorlerin birbirlerine olan etkileri, 6grenme sirecini
etkilemektedir. E-68renme, bireysel 6grenmenin gelistirilmesini saglamaktadir. Bilgiye erisim kolayligi, bireysel
yeterlilige gore ilerleme ile zaman ve mekan kisiti olmadan 6grenme olanaklari sunan e-6grenme sistemleri
bireylere 06zgirlik saglamaktadir. Kullanicilarin e-6grenme sistemlerinden bekledikleri faydalar ve 6z
yeterlilikleri; bireysel kararlari, eylemleri, gaba diizeyini ve her durumda kullanilacak stratejileri belirlemektedir.
Katilimcilarin e-6grenme siireci iginde ve bitimindeki beklentilerinin neler oldugunun ve bu siirece etki eden
faktorlerin belirlenerek sistem tasarimi ve planlamasinin yapilmasi, basariyi arttiracaktir. E-6grenme teknik ve
sosyal boyutlari olan bir siiregtir. Bu baglamda basarili bir e-6grenme siireci icin teknik gerekliliklerin yani sira
sosyal gerekliliklerin de belirlenmesi gerektigi soylenebilmektedir. Calisma kapsaminda, literatiir taramasi
yapilarak, e-6grenme icin kritik basari faktorleri odaginda sunulmus akademik yayinlar incelenmistir. E-6grenme
siirecinde kritik basari faktorleri ile ilgili olarak literatiire katki sunan ve ylksek sayida atif alan 49 adet birincil
kaynak arastirmaya dahil edilmistir. Arastirma sonucunda, kritik basari faktérlerini konu alan yayinlarda 104 adet
kritik basari faktortine ulasilmistir. Ulasilan kritik basari faktorleri- 9 grup altinda toplanmistir. Bir alanyazin
derlemesi olan bu galisma, e-6grenme projelerinin basarilarini arttirmaya yonelik 6neriler sunmaktadir.

Anahtar Kelimeler: E-Ogrenme, Ogrenme Yonetim Sistemleri, Kritik Basari Faktorleri, Literatiir Taramasi, Ogrenme Kiiltiirii
JEL Kodlan: 120, 121, 129
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CRITICAL SUCCESS FACTORS FOR E-LEARNING: REVIEW OF THE LITERATURE
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ABSTRACT

E-learning is one of the technology-based learning trends included in many training programs. There is increasing
interest in e-learning based training programs that provide flexibility to its participants. E-learning applications
are mostly used in developed countries. In developing countries, the rate of use is influenced by individuals'
computer skills and social prejudices. The motivation levels of the system users also affect the success of e-
learning systems. However, the basic requirement of e-learning is the quality of the technical system. There are
open source software that can be used as e-learning tool, as well as special applications developed according to
the needs of education. Correct planning of learning management systems that can work asynchronously and
synchronously and which contain different types of educational materials reduces costs. With appropriate
planning it is possible to turn e-learning into an advantage. Individual attention to the use of e-learning systems
makes it easier for users to achieve their goals. The effects of personal factors, environmental factors and
behavioral factors on each other affect the learning process. E-learning enables the development of individual
learning. E-learning systems that provide ease of access to information, progress according to individual
competence and learning without time and space constraints provide freedom to individuals. The benefits and
self-efficacy that users expect from e-learning systems; it determines individual decisions, actions, level of effort
and strategies to be used in each case. System design and planning by identifying the expectations of the
participants in the e-learning process and the factors affecting this process will increase the success. E-learning
is a process with technical and social dimensions. In this context, it can be said that social requirements as well
as technical requirements should be determined for a successful e-learning process. Within the scope of the
study, the literature was reviewed and the academic publications presented in the focus of critical success factors
for e-learning were examined. 49 primary sources that contributed to the literature regarding critical success
factors in the e - learning process and received a high number of citations were included in the study. As a result
of the research, 104 critical success factors were reached in the publications on the critical success factors. Critical
success factors were grouped into 9 groups. This study, which is a review of the literature, provides suggestions
for increasing the success of e-learning projects.

Keywords: E-Learning, Learning Management Systems, Critical Success Factors, Literature Review, Learning Culture
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OzZET

Liberallesme olgusu, tlkelerin sosyo-ekonomik yasamlarina kokli degisiklikler getirmistir. Liberallesme ile birlikte
tlkeler arasindaki ticari ve finasal iliskilere giderek artmis olup; bu dénemde sonra llkeler birbirlerine karsi daha
bagimli hale gelmislerdir. Nitekim 1970'li yillardan sonra hiz kazanan liberallesme olgusu, 6zellikle gelismekte
olan ulkeleri dis soklara karsi daha savunmasiz hale getirmistir. Gerekli altyapi olusturulmadan ulusal
ekonomideki dinamiklerin diinya ekonomisiyle butlinlestirilmesi llkeler agisindan bir risk olusturmusken;
ozellikle finansal liberallesmeyle birlikte krizlerin sayisi ve etkisi giderek artmistir. Nitekim Tirkiye’de dinya
ekonomisindeki bu déntsim hareketine 1980’li yillarda dahil olmus ve liberallesmenin gerekli gérdugi ekonomik
degisiklikleri hayata gegirmistir.

Bu calismada; diinyada ve Tirkiye’de kiiresellesme siirecinin asamalari ve boyutlari ele alinacak olup; Tirkiye
ekonomisinde kiresellesmeye yénelik hayata gegirilen uygulamalar irdelenecektir.

Anahtar Kelimeler: Liberallesme, Finansal Krizler, Ekonomik isleyis.
Jel Kodlari: FO1, GO1, F50.
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ABSTRACT

The phenomenon of liberalization has brought fundamental changes to the socio-economic life of countries.
With the liberalization, trade and financial relations between the countries have increased gradually; after this
period, countries became more dependent on each other. As a matter of fact, the phenomenon of liberalization,
which gained momentum after the 1970s, made developing countries more vulnerable to external shocks. The
integration of the dynamics in the national economy with the world economy without the necessary
infrastructure has created a risk for the countries; especially with financial liberalization, the number and impact
of crises has increased gradually. Indeed, Turkey was included in this conversion movement in the world
economy in the 1980s and has implemented economic liberalization changes it deems necessary. In this study is
to be addressed stages and dimensions of the globalization process in the world and in Turkey; application
implemented in Turkey’s economy towards globalization would be discussed.

Keywords: Liberalization, Financial Crises, Economic Operation.
Jel Codes: FO1, GO1, F50.
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OZET

Bilgi teknolojisindeki ¢arpici degisim ve teknoloji kullanimindaki ivme birgok meslegi etkilemektedir. Bunlardan
bir tanesi de bagimsiz denetgilik meslegidir. Dijital dontsiimiin hizi bagimsiz denetimde meslek mensuplarini
daha 6nce ¢ok da alisik olmadiklari bir siireg ile karsi karsiya getirmistir. Bahsedilen bu siirecte denetimde
standart denetim prosediirlerinin yerini giin gectikge dijital denetim uygulamalari almaktadir. iginde
bulundugumuz dijital ¢cag toplanan kanitlarin niteligini ve inceleme prosediirlerini degistirerek bagimsiz denetimi
eskisinden farkli bir platforma tasimaktadir.

Bu calismada bagimsiz denetim mesleginin dijitallesmesi, bu dijitallesmenin getirdigi avantajlar ve tasidigi riskler
detayli olarak ele alinacak ardindan dijital siirecte denetim mesleginin gelecegine iliskin slire¢ irdelenecektir. Bu
kapsamda, teknolojinin denetim uygulamasini nasil degistirecegi, dijitallesen denetim caginda denetgilerin
ginimuzden farkl olarak hangi becerilere ihtiya¢ duyacagi ve gelecekte denetgilerin denetim meslegini icra
etmek igin nasil segilecegi, egitilecegi ve meslege nasil hazirlanacaklari gibi gelecege ait sorunlara literatiir
cercevesinde yanitlar aranacaktir.

Anahtar Kelimeler: Denetimin Gelecegi, Dijital Cagda Denetim, Denetim Analitigi, Stirekli Denetim.
JEL Kodlari: M42, M41, C88

-207-


mailto:rsaricicek@bandirma.edu.tr

ICOAEF’19, VI International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES
November 16-17, 2019 / Burhaniye / Balikesir (Turkey)

AUDIT IN THE DIGITAL AGE

Reyhan SARICICEK
Dr. Lecturer, Bandirma Onyedi Eylul University, Bandirma Vocational High School, Bandirma-Balikesir/Turkey, rsaricicek@bandirma.edu.tr

ABSTRACT

The dramatic change in information technology and the acceleration in technology use affect many professions.
One of these is the independent auditing profession. The speed of digital transformation has led to a process in
which independent members of professional auditing have not been accustomed to before. In this process, the
standard audit procedures are replaced by digital audit applications. The current digital age changes the nature
of the collected evidence and review procedures, and carries independent audit to a different platform than
before.

In this study, the digitalization of the independent audit profession, the advantages and risks of this digitization
will be discussed in detail and then the process related to the future of the audit profession in the digital process
will be examined. In this context, answers will be searched for future issues such as how technology will change
audit practice, what skills will auditors need in the digitalized audit era and how auditors will be selected, trained
and prepared for the audit profession in the future.

Keywords: Future of Audit, Audit in the Digital Age, Audit Analytics, Continuous Auditing.
JEL Codes: M42, M41, C88
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TURKIYE iCiIN EKONOMIK KARMASIKLIK ENDEKSI VE BUYUME ARASINDAKI iGSEL iLiSKi: BiR
ESANLI DENKLEM SISTEMI ANALIZzi

Burcu TURKCAN
Dog. Dr. Ege Universitesi, iiBF iktisat B&liim, izmir, Tiirkiye, burcu.turkcan@ege.edu.tr

OZET

Ekonomik Karmasiklik Teorisi, agiklanmis karsilagtirmali Gstunlikler ve Griin uzayi yaklasimlari Gzerine kurulu
modern iktisat teorilerinden biri olarak giinimuizde uluslararasi literatiirde yogun ilgi gormektedir. Teoride temel
itibariyle ekonomik karmasiklik diizeyi yiksek olan Ulkelerin rekabetgi avantajlar elde ettikleri ve bu rekabetin de
buyime ve kalkinma silrecine olumlu katkida bulundugu ifade edilmektedir. Bu calismada, ekonomilerin
karmasiklik dizeyleri arttikca bliyiime oranlarinin artacagi ve benzer sekilde blyliime oranlari da arttikca
karmasiklik duzeylerinin artis gosterecegi hipotezi test edilmektedir. Calismanin temel amaci, Tirkiye'de
ekonomik karmasiklik dizeyi ile ekonomik biyime arasindaki iliskiyi i¢selligi dikkate alan esanh denklem sistemi
yaklagimiyla test ederek ampitik literatiire katki saglamaktir. Bu dogrultuda s6z konusu igsel iliskiyi tespit etmek
Uzere Turkiye i¢in 1995 — 2017 dénemi icin bir esanli denklem sistemi tahminlemesi yapilmaktadir.

Anahtar Kelimeler: Ekonomik Karmasiklik, Bliyiime, Esanli Denklem Sistemi
JEL Kodlari: C3, F43, 011
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ENDOGENOUS RELATIONSHIP OF ECONOMIC COMPLEXITY AND GROWTH IN TURKEY: A
SIMULTANEOUS EQUATION SYSTEM ANALYSIS

Burcu TURKCAN
Assoc. Prof. , Ege University, FEAS Department of Economics, Izmir, Turkey, burcu.turkcan@ege.edu.tr

ABSTRACT

Economic Complexity Theory is a modern popular theory based on revealed comparative advantages and
product space approaches. Theory underlines that countries which have high economic complexity levels attain
revealed comparative advantages and hence they experience economic growth and development. In this study,
the hypothesis indicating that as complexity level increases the economic growth increases and vice versa, is
tested. The main purpose of this study is to make a contribution to the emprical literature by applying
simultaneous equation system approach for Turkey. In this context, a simultaneous system for 1995 — 2017
period in Turkey is estimated and the suggested endogenous relationship is tested.

Keywords: Economic Complexity, Growth, Simultaneous Equation System
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OZET

Kariyerde yukselme, her ¢calisanin isine verdigi 6nem ve isletmesine yaptigi katki neticesinde isinde hak ettigi bir
derece (kademe) artisidir. Ancak literatiirde yer alan ve pratikte uygulanan durum, kariyerde yiikselmenin diger
bir ifade ile terfi etmenin sadece calisan performansina bagh olmadigi, diger yandan yonetici ile etkin ve kaliteli
iletisimin varhigini gerektirmesidir. Lider-uye etkilesimi, calisanin ydnetici ya da amiri ile saglikli bir iletisim slireci
icinde yer almasidir. Glic mesafesi, galisanlar arasinda giiclin esit dagitilmasina 6rgltteki mevki, sayginhk,
buyuklik gibi etkenlerin varliginin sebep olmasidir. Bu baglamda gli¢ ve mesafe kavrami iliskisi, bir toplulukta var
olan glicin dagilimindan kaynaklanan esitsizligin, topluluk tyeleri tarafindan benimsenme derecesiyle ilgilidir.
Orgiitsel olarak glc mesafesi, bir isletmede glciln esit dagitilmadigina
dair galisanlarin algilamalaridir. Diger bir agisdan ilgili calismalarda; distk giic mesafesi, demokratik bir 6rgit
iklimini ifade etmekte olup calisanlara esit terfi olanagl tanimaktadir. Merkeziyetgiligin ve siki-denetimin hakim
oldugu yiiksek gilic mesafesine sahip orgitlerde, emir-komuta hakim olup; yonetim, kurallardan destek
almaktadir. Gli¢ mesafesinin diisiik ya da yliksek olusu “yonetici-galisan iletisimini” etkileyebilir. Gli¢ mesafesi
yiiksek bir toplumda ya da isletmede, giic merkezilesmis ve sosyal statiiler belli oldugundan, atama ve terfide
yoneticinin etkisi sz konusu olabilir. Gli¢ mesafesi diisiik toplulukta, katilimci yonetim hakimdir.

Arastirmanin amaci, lider-lye etkilesiminin kariyerde yikselmeye etkisinde, glic mesafesinin dlizenleyici rolini
tespit etmektir. istanbul’da faaliyet gdsteren iic bankanin tam zamanli 300 personeli, arastirma evrenini
olusturmaktadir. Anketlere cevap veren ve hatali anketlerin ¢ikarilmasindan sonra geriye kalan 200 anket,
arastirma orneklemini olusturmaktadir.

Arastirmada, kolayda 6rneklem metodu ve anket aracindan faydanilmistir. Arastirma verileri, coklu ve hiyerarsik
regresyon analizlerinden yararlanilarak ¢dziimlenmistir. Arastirma sonuglarina gére; ¢alisanlarin kademe artislari
(terfi), lider Gye etkilesiminden pozitif ve anlamh olarak etkilenmektedir (B=0,30; p=0.00). Ayrica arastirmada,
ylksek gic mesafesinin varligi, lider-iye etkilesimi ve terfi iliskisinde diizenleyici role sahip oldugu tespit
edilmistir. Arastirma sonucuna goére banka gibi yogun mesai ve egitim programlarinin uygulandigi kamu
kurumlarinda, hiyerarsi ve kidem esasina gére yiikselme agirlikli olup; mesleki gelisim agisindan amir destegi
etkilidir. Arastirmanin yoneticiler, bilimsel literatiire ve ilgili kurum ve kisilere katki saglayacagi distinilmektedir.

Keywords: Lider-Uye Etkilesimi, Terfi, Kariyer, Gii¢ Mesafesi.
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ABSTRACT

Career Promotion is a progression that each employee deserves as a result of the fact that they pay attention to
their work, and they make contributions to their business. However, the situation in the literature and practice
is that promotion is not only dependent on employee performance but also requires effective and quality
communication with the manager. Leader-member exchange is the engagement of the employee with the
manager or supervisor in a good communication process. Power distance is the employees’ perceptions, which
is the fact that power is not distributed evenly in an enterprise.The fact that power distance is more or less affects
the direction of manager-employee communication. In a society or enterprise with a high power distance, power
is centralized, and social statuses are determined. Therefore, the role of the manager in the appointment and
promotion of the employees is dominant. On the other hand, in societies with low power distance, participatory
management is dominant, and all employees are equal. This study aims to examine the regulatory role of power
distance in the effect of leader-member exchange on career promotion. This research was conducted using the
survey method with 200 full-time staff at three banks operating in Istanbul. The results show that the degree of
promotion received by the employees according to their years of seniority and their performance affects their
relations with the manager positively and significantly. In the research, the power distance was found to have a
regulatory effect on the promotion.

Keywords: Leader-Member Exchange, Promotion, Career, Power Distance.
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OZET

Teknolojik ilerlemeler internetin yayginlasmasini saglarken, kullanicilarin rahatlikla mobil cihazlardan ve
bilgisayarlardan internete baglanmalarini, zaman ve mekan sinirlamasi olmadan elektronik aligveris yapmalarini
mimkin hale getirmistir. Bu arastirmanin_amaci; lniversite 6grencilerinin cinsiyet ayrimina gore internet
hakkinda ne dustindiiklerini, interneti hangi amaglarla kullandiklarini, e-alisveris yapip yapmadiklarini,
yapiyorlarsa ne tir Grinler satin aldiklarini, ne siklikla e-alisveris yaptiklarini, e-alisveris hakkindaki gorislerini
belirlemektir. Arastirmanin verileri Van Yiiziincii Yil Universitesinde 6grenimine devam eden 581 égrenci ile %95
gliven dizeyinde anket teknigi kullanilarak elde edilmistir. Veriler frekans dagilimi ve Ki-Kare testi (Chi-Square
Test X?) yapilarak yorumlanmistir. Katilimcilarin e-aligveris hakkindaki gériisleri 14 maddeli 5'li Likert dlgegine
gore diizenlenmis ifadelerle belirlenmistir.

Sonug olarak, 6grencilerin interneti en ¢ok sirasiyla; arastirma yapmak, sosyal medya araglarini kullanmak, muizik
dinlemek, e-alisveris yapmak, e-bankacilik islemleri yapmak, e-posta islemleri yapmak igin kullandiklari tespit
edilmistir. Sosyal medya araclari kullanimi, e-bankacilik islemleri ve e-posta islemleri maddelerinde cinsiyete gore
farkin istatistiki agidan 6nemli oldugu tespit edilmistir (p<0.05).

Anahtar Kelimeler: internet, internet Kullanimi, E-Alisveris, E-Bankacilik, Satin Alma
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ABSTRACT

Technological advances have enabled the internet to become widespread, enabling users to easily connect to
the internet from mobile devices and computers and make electronic purchases without time and space
limitations. The aim of this study is to determine what university students think about the internet according to
gender, what purposes they use the internet, whether they do e-shopping, what kind of products they buy if
they do, how often they do e-shopping and their opinions about e-shopping. The data of the study was obtained
by using the questionnaire technique at 95% confidence level with 581 students attending Van Yuzuncu Yil
University. Data were analyzed by frequency distribution and Chi-Square Test X2. The opinions of the participants
about e-shopping were determined by expressions arranged according to the 14-item 5-point Likert scale.

As a result, the internet of the students use the internet; research, using social media, listening to music, making
e-shopping, making e-banking transactions, making e-mail transactions respectively. It was found out that the
difference in the use of social media tools, e-banking transactions and e-mail transactions by gender was
statistically significant (p <0.05).

Keywords: Internet, Internet Usage, E-Shopping, E-Banking, Purchasing
JEL Codes: M,M31,M39
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TUKETICILERIN GERCEK ZAMANLI REKLAMLARLA iLiSKiSi

Yasemin BOZKURT?
Pamukkale Universitesi iletisim Fakiiltesi, Kinikli Yerleskesi, Denizli, Tiirkiye, ybozkurt@pau.edu.tr.

OZET

Markalar dijital platformlarda her gegen giin farkl iletisim galismalarini kullanarak hedef kitleleriyle iletisime
gecmektedir. Bu uygulamalarin, dijital ortamin yapisina, kiltiriine ve hizina uygun bicimde gergeklestirilmesi
gerekmektedir. Clinkl dijital platformu kullanan tiketici gruplar, ger¢ek yasam bigiminde oldugu gibi, bu
ortamdaki mesaj tretimi ve tiiketimini de benzer 6zelliklerde gerceklestirmektedir. Dijital medyada 6ne ¢ikmak
isteyen markalarin hedeflerine ulasmak icin yararlandiklari reklam uygulamalarindan birisi de, gercek zamanli
reklamlardir. Medyanin giindeminde olan, ayrica markanin hedef kitlesinin de lizerinde konustugu ve takipgisi
oldugu bir konu, bu reklam uygulamasinin gikis noktasini olusturmaktadir. Markalar gindemdeki bu konuyla
kendilerini iliskilendirerek gindeme gelmeye ve sosyal medya platformlarinda konusulan/paylasilan basliklardan
birisi haline getirmeye calismaktadir. Boylece var olan dogal akis, markalar tarafindan firsata cevrilmektedir.
Dijital dlinyada zaman ve olay akisi hizli oldugu igin, markalarin gergek zamanli reklam uygulamalarinda mimkiin
oldugunca anlik giindem konulariyla marka mesaji arasinda bag kurmasi 6nemlidir. icerik tretiminin miimkiin
oldugunca hizli, marka kimligine uygun, mizahi ve samimi bir dilde, zekice tasarlanmasi gerekmektedir. Bu
uygulamanin etkileyici olabilmesi icin, glindem konusuyla marka mesajinin ortak bir noktada ama yaratici bicimde
bulusturulmasi esastir. Markalar gercek zamanli reklamlar araciligiyla, marka farkindahgi saglayarak marka
bilinirligini artirmayi ve hedef kitleyle olumlu etkilesimi gerceklestirmeyi hedeflemektedir.

Diger taraftan bu hedeflere ulagsmak icin markalarin etki altina almak istedikleri hedef kitlelerin gercek zamanlh
reklam uygulamalarina yénelik nasil tepkiler verdigi 6nem kazanmaktadir. Ancak yapilan literatiir taramasinda
bu konuyu ele alan yeterli galismaya rastlanmamistir. Bu baglamda bu calismanin amaci, gergcek zamanh
reklamlara yonelik tiiketici tepkilerini ortaya koymaktir. Social Media Awards Turkey 2019’da “Gergek Zamanl
Kampanya” kategorisinde ilk lic dereceye giren markalarin Twitter ve Instagram’da yaptiklari gercek zamanl
reklam uygulamalarina yonelik tliketici yorumlarina igerik analizi ydontemi uygulanacaktir. Elde edilen sonuglarin,
gelecekte bu uygulamalarin kullanilma durumuna ve gerekgelerine dair 6nemli gostergeler saglayacagi
distintlmektedir.

Anahtar Kelimeler: Gercek Zamanli Reklamlar, Tiiketici Tepkisi, icerik Analizi, Giindem, Sosyal Medya
JEL Kodlari: M31, M37, M39
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CONSUMERS' RELATIONSHIP WITH REAL-TIME ADVERTISING
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ABSTRACT

The brands communicate with their target audiences by using different communication activities on digital
platforms. These applications must be carried out in accordance with the structure, culture and speed of the
digital media. Because consumer groups using the digital platform realize the production and consumption of
messages like their real life in this environment. One of the advertising applications used by brands which want
to stand out in digital media, is real-time advertising. A topic that is on the agenda of the media and is also spoken
and followed by the brand's target audience, is the starting point of this advertising application. The brands are
trying to bring themselves together with the agenda and to be one of the told about /shared topics on social
media platforms. Thus, the existing natural flow is turned into an opportunity by brands. As the time and event
flow in the digital world is fast, it is important for brands to link the instant current'agenda topics with the brand
message as much as possible in real-time advertising applications. Content production needs to be cleverly
designed as fast as possible, suitable for brand identity and must be in a humorous and friendly language. In
order for this application to be impressive, it is essential that the agenda message and brand message are brought
together in a creative way. Through real-time advertising, brands aim to increase brand awareness and achieve
positive interaction with the target group by providing brand awareness.

On the other hand, in order to achieve these goals, it is important how the target audiences react to real-time
advertising practices. However, there are not enough studies that address this issue in the literature review. In
this context, the aim of this study is to reveal consumer responses to real-time advertising. Content analysis
method will be applied to consumer comments regarding the real-time advertising applications of the top three
brands in the “Real Time Campaign” category on Twitter and Instagram in Social Media Awards Turkey 2019. It
is thought that the results obtained will provide important indicators about the situation and the reasons for
using these applications in the future.

Keywords: Real Time Advertising, Consumer Response, Content Analyze, Agenda, Agenda Brand, Social Media.
Jel Codes: M31, M37, M39
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TURKIYE’DE BOLGELERARASI GELIR YAKINSAMASINI ETKILEYEN FAKTORLER

ismet GUNES!
1Dr., Arastirmaci ve izmir Katip Celebi Universitesi-Sosyal Bilimler Enstitiisii-isletme ABD-isletme doktora égrencisi,
ismetgunes@windowslive.com

OZET

Bu ¢alismada; Turkiye’de NUTS 2 siniflandirmasina gore belirlenen 26 bélge icin, bolgeler arasi gelir yakinsamasi
hipotezinin gegerliligi ve bolgeler arasi gelir yakinsamasini etkileyen faktorler, 2004-2016 dénemi verileri
kullanilarak, 22 farkli model yardimiyla, mutlak beta yakinsama ve kosullu beta yakinsama yaklasimlariyla analiz
edilmistir. Serilerin duraganhg; LLC, IPS ve Hadri panel birim kok testleriyle sinanmis ve serilerin I(1) olduklari
gorilmustir. Seriler arasinda nedensellik iliskilerinin varligi; Granger ve Dumitrescu ve Hurlin panel nedensellik
testleriyle incelenmistir. Modellerde yer alan seriler ‘arasinda esbiitiinlesme iliskisinin varligi Kao panel
esbitlinlesme testiyle sinanmistir. Modellerde yer alan esbitiinlesme katsayilari PDOLS yontemiyle tahmin
edilmistir.

Analiz sonucunda; Tirkiye’de 2004-2016 déneminde mutlak beta yakinsamasi hipotezinin gecerli olmadigl,
kosullu beta yakinsamasinin ise bazi modellerde gegerli oldugu gorilmustir. Yakinsamanin oldugu modellerde
yakinsama hizinin, iraksamanin oldugu modellerde de iraksama hizinin disik oldugu tespit edilmistir. Bolgelerin
GDP’si iginde tarim sektorliniin payindaki artisin, bolgenin Glkenin dogusunda ya da batisinda yer almasinin ve
issizlik oraninin bolgelerarasi gelir iraksamasi tzerinde anlaml bir etkisi tespit edilemezken, tarim ve sanayi
sektorlerinde istihdam edilen kisi sayisindaki artisin, bélgelerin ticaret limanlarina olan uzakliklarinin, bolgelerde
o6gretmen basina diisen 6grenci sayisindaki artisin, nitelikli saglik personeli sayisindaki artisin, ortalama sicakhgin
ve karin yerde kalma siiresinin bolgelerarasi gelir iraksamasi hizini azalttigi, isglicinin egitim diizeyindeki artisin
ise bélgeleraras! gelir iraksamasi hizini artirdigr belirlenmistir. Ote yandan fiyatlar genel diizeyi degiskenin
katsayisi istatistiksel olarak anlaml bulunmus ve bu modelde kosullu beta yakinsama hipotezinin gecerli oldugu
tespit edilmistir. Yakinsama hizi da oldukga yiiksektir. Bu sonugtan hareketle enflasyonun, Tirkiye’de 2004-2016
doneminde bdlgelerarasi gelir yakinsamasini olumlu yonde etkiledigi sdylenebilir. Bunun yaninda boélgelerin
GDP’si igcinde sanayi ve hizmetler sektorlerinin payinda yasanan artisin, hizmetler sektérinde istihdam edilen kisi
sayisindaki artisin, niifus ve isglicine katilim oranlarindaki artisin, ihracat ve ithalattaki yiikselmenin, ortalama
yagis miktarindaki ve kamu harcamalarindaki artislarin boélgeler arasin gelir yakinsamasina katkida bulundugu
tespit edilmistir.

Anahtar Kelimeler: Bolgesel Gelir Yakinsamasi, Bolgesel Gelir Yakinsamasinin Belirleyicileri
JEL Kodlari: 011, R11, Z12.
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INTERREGIONAL FACTORS TO AFFECTING INCOME CONVERGENCE IN TURKEY

ismet GUNES!
1Phd, Researcher And izmir Katip Celebi Univercity-Social Science Institution-Bussiness Phd Student, ismetgunes@windowslive.com

ABSTRACT

In this study; Turkey at the NUTS 2 for the designated 26 regions according to the classification, inter-regional
income convergence hypothesis of the validity and inter-regional income factors affecting convergence, using
the 2004-2016 period data, 22 with the help of different models were analyzed with absolute beta convergence
and conditional beta convergence approach. Stability of series; LLC, IPS and Hadri panel unit root tests were
tested and the series were found to be | (1). Existence of causality relationships between series; Granger and
Dumitrescu and Hurlin panel causality tests. The existence of the cointegration relationship between the series
in the models was tested with Kao panel cointegration test. Cointegration coefficients in the models were
estimated by PDOLS method.

As a result of the analysis; Turkey in the 2004-2016 period, the absolute beta convergence hypothesis is not valid,
if the conditional beta convergence has been shown to be effective in some models. It was found that the
convergence rate was low in the models with convergence and the divergence rate was low in the models with
divergence. While the increase in the share of agriculture sector in the GDP of the regions, the fact that the region
is located in the east or west of the country and the unemployment rate have no significant effect on the
interregional income divergence, the increase in the number of people employed in the agricultural and
industrial sectors, the distance from the trade ports of the regions to the trade ports It was determined that the
increase in the number of students falling, the increase in the number of qualified health personnel, the average
temperature and the duration of the stay on the ground decreased the interregional income divergence rate and
the increase in the education level of the labor force increased the interregional income divergence rate. On the
other hand, the coefficient of the general price level variable was found to be statistically significant and it was
found that the conditional beta convergence hypothesis was valid in this model. The convergence rate is also
quite high. This ultimately the movement in inflation during the 2004-2016 inter-regional income convergence
in Turkey said to affect positively. In addition, the increase in the share of industry and services sectors in the
GDP of the regions, the increase in the number of people employed in the services sector, the increase in
population and labor force participation rates, the increase in exports-and imports, the increase in average
rainfall and public expenditures contributed to the convergence of income among the regions.

Keywords: Regional Income Convergence, Determinants of Regional Income Convergence
JEL Codes: 011, R11, 712.
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RATIONAL THINKING TENDENCIES
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ABSTRACT

Although the behavior of individuals has been investigated for a long time, the reason for a sensible individual's
irrational behavior, such as consuming unhealthy products, putting all his assets at risk, and gaining excess weight
is still not fully explained. In the behavioral economics literature, it has been suggested that behaviors cannot
always be rationally, and It has been revealed that there are factors such as decision traps, shortcuts, and
heuristics that prevent individuals from behaving rationally. Besides, studies show that individuals are not
affected by decision traps and shortcuts at the same rate. Especially in the studies conducted in the field of
marketing and economics, how to shape the behavior of individuals faced with decision traps and shortcuts is a
broad research topic. In this respect, the most frequently visited e-commerce sites in each product type were
determined based on the products that individuals prefer to purchase online in line with the recently published
digitalization and e-commerce data. Subsequently, it was investigated whether there were decision biases/traps
in the e-commerce pages, and the frequency values related to the decision biases/traps used in digital
environments were determined. Then, the product visuals containing the decision biases/traps were made, and
product visuals were shown to the experiment participants, and product preferences were noted. In the study,
demographic data and rational thinking tendencies of the participants will be determined with a questionnaire
form, and analysis will be made by obtaining the experimental data. Finally, decision traps and shortcuts with a
high impact on individuals using e-commerce platforms will be identified and discussed.

Keywords: Purchasing Behaviour, E-Commerce, Rationality, Decision Biases, Behavioral Economics
JEL Codes: C90, M30, D82
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PAZARLAMA ETiGi VE KURUMSAL SOSYAL SORUMLULUK BAGLAMINDA GUVEN, iTiBAR,
MEMNUNIYET VE AGIZDAN AGIZA PAZARLAMA DEGISKENLERiNiN iNCELENMESi
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OZET

Bu calismada, temel olarak, kurumsal sosyal sorumluluk ve etik disi davranig kavramlari ele alinmistir. Tirkiye'nin
onde gelen GSM operatérlerinden birinin gerceklestirdigi sosyal sorumluluk faaliyeti ve tiketiciler tarafindan etik
disi olarak kabul edilen bir 6rnek olay giliven, itibar, memnuniyet ve agizdan agiza pazarlama degiskenleri dikkate
alinarak incelenmistir. Buradan hareketle, bu calismada iki amag¢ gldilmektedir. Birinci amag given, itibar,
memnuniyet ve agizdan agiza pazarlama degiskenlerinin etik disi ve sosyal sorumlu davranisa gore farklilik
gosterip gdstermediginin belirlenmesidir. ikinci amag ise arastirma degiskenlerinden olusan bir modelin, etik dis
davranis sonrasi ve sosyal sorumlu davranis sonrasi nasil ¢alistiginin tespit edilmesidir.

Bu arastirmada 6rnek olay ¢alismasi yapilarak veri toplanmistir. Oncelikli olarak konunun uzmanlari tarafindan
GSM operatorinin yapmis oldugu sosyal sorumluluk faaliyeti ve etik disi davranis 6rnegi tespit edilmistir. Bu
asamadan sonra iki farkl anket formu gelistirilmistir. Birinci anket formunda tiketicilere sosyal sorumlu davranig
anlatilmis ve ardindan given, itibar, memnuniyet ve agizdan agiza pazarlama sorulari cevaplayicilara
yoneltilmistir. Diger anket formunda ise, etik disi 6rnek olay verildikten sonra ayni sorular katilimcilar tarafindan
cevaplamistir.

Arastirma verileri online olarak hazirlanan anket formunun cesitli sosyal medya platformlarinda dagitiimasi ve
ilgili GSM operatori misterileri tarafindan doldurulmasi ile toplanmistir. Saha galismasinda ulasilan musteri
sayisi 175 kisidir. Veriler SPSS 25 ve SmartPLS3 programlari kullanilarak analiz edilmistir. Olgeklerin gecerliligi ve
guvenirliligini belirlemek icin PLS yéntemi kullanilarak dogrulayici faktor analizi yapilmistir. Farkhlik analizleri igin
t testi ve degiskenler arasindaki iliskileri tespit etmek icin PLS yapisal esitlik analizi kullaniimistir.

Yapilan analizler sonucunda, itibar degiskeninin etik disi davranisa ve sosyal sorumlu faaliyete gore degistigi
gozlemlenmistir. Ayrica, etik disi davranis 6rneginde, itibar ve giivenin-memnuniyetin belirleyicisi oldugu ve
memnuniyetin de agizdan agiza pazarlamayi etkiledigi sonucuna ulasilmistir. Sosyal sorumluluk 6rnek olayinda
ise, glivenin memnuniyeti pozitif etkiledigi ve memnuniyetin de agizdan agiza pazarlamayi etkiledigi bulgusu elde
edilmistir.

Anahtar Kelimeler: Giiven, itibar, Memnuniyet, Pazarlama Etigi, Kurumsal Sosyal Sorumluluk
JEL Kodlari: M14, M30, M31
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ABSTRACT

In this study, basically, concepts of corporate social responsibility and unethical business behavior are examined.
A case study accepted unethical by consumer and a social responsibility project carried out by the Turkey's
prominent GSM operator are examined in the context of trust, reputation, satisfaction and word of mouth
variables. Thus, this study has two purposes. The first purpose is to determine whether trust, reputation,
satisfaction and word of mouth differ according to unethical and socially responsible behaviors. The second
purpose is to determine how a model consisting of trust, reputation, satisfaction and word of mouth works after
unethical behavior and socially responsible behavior.

In this study, the data were collected through case study.

Primarily, social responsibility activity and example of unethical behavior of the GSM operator were determined
by experts. After this process, two different questionnaires were prepared. In the first questionnaire, the socially
responsible behavior was explained to the consumers and then items of trust, reputation, satisfaction and word
of mouth questions were directed to the respondents. In the other questionnaire, the same questions were
answered by the participants after giving the unethical case study. The data were collected through the online
guestionnaire on various social media platforms and filled by the GSM operator’s customers. The number of
customers reached in the field study is 175 people. The data were analyzed using SPSS 25 and SmartPLS3
programs. Confirmatory factor analysis was performed using the PLS method for the validity and reliability. The
t test was used for the difference analysis and PLS structural equation analysis was used to determine the
relationships between the variables.

As a result of the differences analysis, it was found that the reputation differs according to the unethical behavior
and the socially responsible activity. In addition, in the case of unethical behavior, it has been concluded that
reputation and trust are the determinants of satisfaction and satisfaction affects word-of-mouth. In the case
study of social responsibility, it was found that trust has effect on satisfaction and satisfaction affects the word
of mouth.

Keywords: Trust, Corporate Reputation, Satisfaction, Marketing Ethics, Corporate Social Responsibility
JEL Codes: M14, M30, M31
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MARKA BAGIMLILIGI VE CEP TELEFONLARIYLA TiCARET
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OZET

Ticaretin son derece hizli blyldiugu glinimiiz sartlarinda ahlsverisi daha kolay hale getirebilmek amaciyla
kullanilan teknolojik alt yapilar ve reklam galismalari sonrasinda toplum hizli bir sekilde cep telefonu kullanicisi
ve en 6nemlisi rekabet altina giren cep telefonlarinin sunduklari hizmet kaliteleri ve alt yapilariyla Marka haline
gelebilme, vazgecilmez olabilme gabalari artmaktadir. Sézlik tanimi olarak bakildiginda Marka “Resim ya da
harflerle yapilan isaret” ve “bir ticaret malini tanitmaya, benzerlerinden ayirmaya yarayan, o malin simgesi olan,
resim ya da harften olusan 6zel im, degeri herkesce kabul edilmis, benzerlerinden daha Ustln nitelikli, niteligine
givenilir mal ya da hizmet,” Olarak karsimiza gitkmaktadir. Vikipedia da ki tanimda ise “Marka, bir isletmenin ma
veya hizmetlerini bir bagka isletmenin mal veya hizmetlerinden ayirt etmeyi saglamasi kosuluyla kisi adlari dahil,
ozellikle sozcikler, sekiller, harfler, sayilar, mallarin bigimi veya ambalajlari gibi gizimle goéruntllenebilen veya
benzer bicimde ifade edilebilen, baski yoluyla yayinlanabilen ” seklinde devam etmektedir.
Bu calismada marka tanimin tarihsel gelisimi ile son zamanlarin vazgegilmezi haline gelen elektronik ticaretin, bu
iki farkli olgunun o6zellikle cep telefonlarda markalasma bilincini nasil tetikledi Gizerinde durulmustur.

Keywords: Marka, Elektronik Ticaret, Bagimhlik, Marka Bagimlilig.
Jel Kodlari: M, M1, M3.
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BRAND ADDICTION AND TRADE WITH MOBILE PHONES
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ABSTRACT

After the technological infrastructures and advertising works used in order to make the shopping easier in today's
conditions where the trade is growing very fast, the society is rapidly increasing the efforts to become an
indispensable brand and become indispensable with the service quality and infrastructures offered by the mobile
phone user and most importantly the competing mobile phones.

In terms of dictionary definition, the brand isaret sign made with pictures or letters “and special to identify a
trade good, to distinguish it from the similar, the symbol of that good, the image or letter of special goods, the
value of which is accepted by everyone, superior quality, similar quality, reliable goods or service, "as it emerges.
In the definition of Vikipedia, “Trademark means that a business can distinguish goods or services from another
business's goods or services, including contact names, especially words, figures, letters.

In this study, it has been emphasized how electronic commerce, which has become indispensable with the
historical development of brand definition, triggered the branding awareness of these two different phenomena,
especially in mobile phones.

Keywords: Brand, Electronic Trade, Brand Dependency,
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SOSYAL MEDYA PAYLASIMLARINDA YUKSEK ETKILESIM ALMAYI SAGLAYAN FAKTORLER:
REKLAMLAR UZERINE BiR INCELEME

ismail ERKAN?
Lizmir Katip Celebi Universitesi, Balatgik Mahallesi Havaalani Sosesi No:33/2 Merkezi Ofisler Il Kat 2 Balatgik 35620 Gigli, izmir, Tiirkiye,
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OZET

Sosyal medyada paylasilan icerik sayisi her gecen glin artmakta oldugundan, markalarin kullanicilarin dikkatini
cekebilmesi de giderek zorlasmaktadir. Bu galismanin amaci sosyal medyada paylasilan iceriklerin ylksek
etkilesim (begeni ve yorum) almasini saglayan ozellikleri tespit etmektir. Bu amag dogrultusunda igerik analizine
basvurulmus, Instagram sitesinde kreatif reklamlar paylasan “Marketing Birds”, “Mad Over Marketing”, “Creative
Ads” gibi hesaplar incelenmistir. Her bir hesaptan 50 olmak tizere toplamda 150 reklam analiz edilmistir. Sonuglar
su Ozelliklere sahip olan paylasimlarin daha cok etkilesim aldigini géstermektedir: kreatif olma, mizah, kolay
anlasilabilme, ylksek gorsel kalite, merak uyandirma, ve giincel olma. Bulgular bu alanda calisan pazarlama

arastirmacilari icin 6nem arzetmekte, reklam sektéri calisanlari igin de yol gosterici nitelik tasimaktadir.

Anahtar Kelimeler: Sosyal Medya, Instagram, Reklam, igerik Analizi, Yiiksek Etkilesim
JEL Kodlari: M30, M31, M37
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FACTORS INCREASING SOCIAL MEDIA ENGAGEMENT: AN EXAMINATION OF
ADVERTISEMENTS

Ismail ERKAN?
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ABSTRACT

Attracting people’s attention on social media is becoming more and more difficult for brands since the number
of the posts shared on social media is constantly increasing. The purpose of this study is to identify what makes
social media posts to get higher engagement (likes and comments). With this purpose, this study employs
content analysis; and the accounts that share creative ads on Instagram such as “Marketing Birds”, “Mad over
Marketing”, and “Creative Ads” have been examined. Total of 150 advertisements (50 posts from each account)
were analyzed. The results show that the following factors let social media posts to get higher engagement:
creativity, humour, understandability, high visual quality, being intriguing, and being trendy. Findings are useful
for both marketing researchers studying in this field and the practitioners working in the advertising industry.

Keywords: Social Media, Instagram, Advertising, Content Analysis, High Engagement
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ETiK LIDERLIK, ORGUTSEL ADALET VE CALISAN DAYANISMASI iLiSKiSi: OZEL VE KAMU
SEKTORUNDE CALISAN EGIiTIMCILER UZERINDEN BiR KARSILASTIRMA

Giilay DIKTAS (1)
1Bagimsiz arastirmaci, Serifali Mah. Agikyiiz Sk., No:35, Umraniye-istanbul, Tirkiye, gulaydiktas4@gmail.com

OZET

Kamu ve 0Ozel sektérde calisanlarin yoneticilerin davranislarina iliskin algilari birbirinden farkh 6zellik
gosterebilmektedir. Ulkemizde kamu sektdriindeki yéneticilerin secim kriterleri ile 6zel sektérdeki ydneticilerin
secim kriterleri genellikle farkhihk arz etmektedir. Bu durumun yarattigi algi farklihg hem calisanlarin 6rgitsel
adalet algilarinin farkli olmasina hem de galisanlar arasindaki dayanisma algilarinin farkli olmasina neden
olabilmektedir. Bu da isletmelerin performansinda ve verimliliklerinde farklilasmaya yol agabilmektedir. Bu
calismada egitim kurumlarindaki yoneticilerin etik liderlik davramislarinin egitimcilerin 6rgltsel adalet algisi
lzerinde etkisi ve sonrasinda da érgiitsel adalet algisinin bu egitimciler arasindaki ¢alisan dayanismasi tizerindeki
etkisi incelenmistir. Egitimcilerin etik liderlik davranislarini tespit etmek icin Yilmaz (2005) tarafindan gelistirilen
etik liderlik 6lcegi, orgitsel adalet algilarini tespit etmek icin Moorman (1991) tarafindan gelistirilen 6rgiitsel
adalet 6lgegi ve ¢alisan dayanismasinin tespiti igin de Uslusoy (2010) tarafindan gelistirilen ¢alisan dayanismasi
6l¢cegi kullanilmistir. Calismada degiskenler arasindaki iliskilerden hareketle 21 alt hipotez olusturulmus ve konu
kamu sektoriinde ve 6zel sektorde galisan egitimciler agisindan farkli regresyon analizleri ile ele alinmistir. Kamu
sektoriinde 21 hipotezin 7’sini destekleyen bulgulara ulasilirken 6zel sektorde 21 hipotez iginde desteklenen
hipotez sayisi 15 olarak gerceklesmistir. Calismadan elde edilen bulgular kamu sektoriindeki yoneticilerin etik
davranislari sebebiyle egitimcilerin orglitsel adalet algilarinin 6zel sektore kiyasla oldukga zayif oldugunu,
calisanlar arasindaki dayanismanin da sadece akademik dayanismadan ibaret oldugunu, hatta dayanisma
hakkinda calisanlar arasinda olumsuz diisiincelerin daha fazla oldugunu gdstermistir. Ozel sektdrde ise gerek
orgutsel adalet algisi gerekse de duygusal ve akademik dayanisma algisi yiiksek tespit edilmistir. Bu bulgular 6zel
sektordeki ¢alisanlarin yoneticiler tarafindan daha iyi motive edilebildigine isaret etmektedir. Bu nedenle kamu
sektoriindeki yoneticilerin bu dogrultuda bir egitimden gecirilmesi, egitim kalitesinin artirilmasiicin bir zorunluluk
olarak gorilmektedir.

Anahtar Kelimeler: Etik Liderlik, Orgiitsel Adalet, Calisan Dayanismasi, Kamu Sektorii, Ozel Sektér
JEL Kodlari: M10, M12, M55
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THE RELATIONSHIP BETWEEN ETHICAL LEADERSHIP, ORGANIZATIONAL JUSTICE AND
EMPLOYEE SOLIDARITY: A COMPARISON BETWEEN TEACHERS IN THE PRIVATE AND PUBLIC
SECTOR

Giilay DIKTAS (1)
lIndependent researcher, Serifali Mah. Acikyiiz Sk., No:35, Umraniye-istanbul, Tiirkiye, gulaydiktas4@gmail.com

ABSTRACT

Perceptions of public and private sector employees about the behaviours of managers may differ from each
other. In our country, the selection criteria of the managers in the public sector differs from the selection criteria
of the managers in the private sector. The perception created by this situation may cause both employees'
perceptions of organizational justice to be different and their perceptions of solidarity among employees to be
different. This may lead to differentiation in the performance and efficiency of enterprises. In this study, the
effect of the ethical leadership behaviours of the managers in educational institutions on the organizational
justice perception of the teachers and then the effect of the perception of organizational justice on the employee
solidarity among these teachers were examined. In order to determine the ethical leadership behaviors of the
educators, the perceptions of organization justice and the employee solidarity, the ethical leadership scale
developed by Yilmaz (2005), the organizational justice scale developed by Moorman (1991) and the employee
solidarity scale developed by Uslusoy (2010) were used. In this study, 21 sub-hypotheses were formed based on
the relationships between the variables and the issue was handled with different regression analyzes for
educators working in public and private sectors. While the findings supporting 7 of the 21 hypotheses were
reached in the public sector, the number of hypotheses supported by 21 in the private sector was 15. The findings
of the study showed that, due to the ethical behaviours of the managers in the public sector, the perceptions of
the organizational justice of the teachers were rather weak compared to the private sector, and the solidarity
among the employees consisted only of academic solidarity and even negative thoughts about the solidarity
among the employees were higher. In the private sector, both the perception of organizational justice and the
perception of emotional and academic solidarity were high. These findings indicate that private sector employees
are better motivated by managers. For this reason, training of the managers in the public sector in this direction
is seen as a necessity in order to increase the quality of education.

Key Words: Ethical Leadership, Organizational Justice, Employee Solidarity, Public Sector, Private Sector
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SAGLIK HiZMETLERININ SUNUMUNDA KATILIMCI BUTCENIN UYGULANABILIRLIGI
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OZET

Tirkiye'de genel yonetim kapsamindaki kamu idarelerinin asli ve stirekli kamusal hizmetleri sunmak ve kamusal
fayda yaratmak amaciyla 6zellikle egitim ve saglk alaninda faliyette bulunmak tizere déner sermayeli isletmeler
kurulmustur. Ginimizde kamusal saghk hizmetlerinin yaklasik %85’'i s6z konusu doner sermayeli isletmeler
tarafindan sunulmaktadir. Bagl oldugu idarenin tiizel kisiligi disinda bir tiizel kisiligi bulunmayan isletmelerin
butgeleri ilgili idareler tarafindan hazirlanmaktadir. Ancak butge hazirlama, uygulama ve uygulama sonuglarinin
denetimi konusunda temel bitgeleme ilkelerinden olan agiklik, mali saydamlik, dogruluk ve alenik gibi temel
bitceleme ilkelerinden sapmalar oldugu ve bu sebeple kamuoyu denetiminden uzaklasildigi tahmin edilmektedir.
Ayrica s6z konusu butgeler siyasi, ekonomik ve meli fonksiyonun 6tesinde hukuki ve idari islevinin 6tesine
gecememektedir. Bu calismada doner sermayeli isletmelere ait butcelerde katilimci bitge tekniginin
uygulanabilirliginin tartisiilmasidir. Katilimci bitce ile déner sermaye isletmelerinde kamuoyu denetiminin
saglanmasi, kurumlara olangiiven ve aidiyet hissinin gelistirilmesi ve kamusal harcamalarina génilli katilimin
saglanmasi amacglanmaktadir.

Anahtar Kelimeler: Saglik Hizmetleri, Déner Sermayeli isletme, Katilimc Biitge, Demokratiklesme, Kamuoyu Denetimi.
JEL Kodlari: 118, H61, D73.
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ABSTRACT

Under the general management of public administration in Turkey, and to provide essential public services and
to create a permanent public benefits, especially revolving fund has been established in order to make the
company's activities in the education and health fields. Today, approximately 85% of public health services are
provided by these revolving funds. The budgets of the enterprises that do not have a legal entity other than the
legal entity of the administration they are affiliated to are prepared by the related administrations. However, it
is estimated that there are deviations from the basic budgeting principles, such as openness, fiscal transparency,
accuracy and alienation, which are one of the basic budgeting principles for budget preparation, implementation
and implementation results, and thus, public control is discarded. In addition, these budgets cannot go beyond
their political, economic and legal functions and beyond their legal and administrative functions. In this study,
the applicability of participatory budgeting technique in the budgets of revolving funds is discussed. With the
participant budget, it is aimed to provide public supervision in revolving fund enterprises, to develop a sense of
trust and belonging to institutions and to ensure voluntary participation in public expenditures.

Keywords: Health Services, Participatory Budget, Democratization, Public Control.
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TURKIYE EKONOMISINDE ENFLASYON iLE ENFLASYONU ETKILEYEN MAKROEKONOMIK
DEGISKENLER ARASINDAKI iLiSKi
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OZET

Her ekonominin sartlarina bagl olarak bazi makroekonomik sorunlar 6n plana gikmaktadir. Trkiye ekonomisinde
enflasyon 2017 yilindan itibaren énemli bir sorun olarak tekrar ortaya ¢ikmistir. Enflasyonu ekonomide birgok
degisken etkilemektedir. Enflasyonu etkileyen 6nemli degiskenlerden biri olan para arzi (M2) ve reel efektif doviz
kuru bu ¢alismada ele alinmistir. Enflasyon olarak ise yasam maliyetinin bir gostergesi olan tiiketici fiyat endeksi
(TUFE) belirlenmistir. 2009:01-2019:03 dénemine ait ceyrek yillik verilerle Tiirkiye ekonomisi igin yapilan Granger
nedensellik testi sonucunda para arzindan (M2) TUFE’ye dogru ve reel efektif déviz kurundan TUFE’ye dogru tek
yonlu nedensellik iliskisine rastlanmistir.

Anahtar Kelimeler: TUFE, Para Arzi, Reel Efektif Déviz Kuru, Granger Nedensellik Testi.
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ABSTRACT

Certain macroeconomic problems come into prominence in each economy depending on the conditions.
Inflation has reappeared in the economy of Turkey as a major problem ever since 2017. Many variables affect
the inflation in an economy. Money supply (M2) and effective exchange rate, which is one of the important
variables affecting inflation, are examined in this study. Inflation was based on consumer price index (CPI) that
is an indicator of cost of living. A unidirectional causality relationship was found from money supply (M2) to
inflation and from effective exchange rate to inflation according to the Granger causality test carried out on the
quarterly data of 2009:01-2019:03 periods.
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iS TATMiNi, ORGUTSEL MUHALEFET VE iSTEN AYRILMA NiYETi iLiSKisi UZERINE BiR
ARASTIRMA
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tistanbul, Tirkiye, elifb@ada.net.tr
2Nisantas! Universite, istanbul, Tiirkiye, ugur.yozgat@nisantasi.edu.tr

OzET

Muhalefet 6rgtlitlerde 6nemli bir rol oynamaktadir. Bir 6rgitiin basarili olmasi igin, gcalisanlarinin sorunlara ¢éziim
onerileri sunabilmeleri, etik olmayan uygulamalar hakkinda itirazda bulunabilmeleri ve nasil daha verimli ve etkili
bir sekilde calisabileceklerini sorgulayabilmeleri gerekmektedir. Muhalefet, sadece orgiitte yaratabilecegi olumlu
etkilerden dolayi degil, ayni zamanda calisanlara s6z vermenin 6dneminden dolayr da 6nemli bir arastirma
konusudur. Bu yizden de muhalefetin ifade edilmesi, 6rgiit arastirmacilarinin dikkatini ceken énemli bir iletisim
etkinligidir. Bununla birlikte is tatmini ile calisan devir hizi arasindaki iliski 6rgiitsel davranis literatlriinde en ¢ok
¢alisilan ama en az anlasilan iligkilerden birini olusturmaktadir. Bununla birlikte son zamanlarda yapilan
arastirmalar kisilerin islerine yonelik duygusal tepkileri ve isglici devri arasindaki iliskiye aracilik eden bilissel ve
davranissal suiregleri daha iyi anlayabilmek amaciyla Mobley’in (1977) ¢alisanlarin isglict devri konusundaki karar
sireci Uzerine ileri sirdigl modelini arastirmaya odaklanmislardir. Buradan yola ¢ikarak bu arastirma is
tatmininin orglitsel muhalefet tizerinde ve 6rglitsel muhalefetin isten ayrilma niyeti tizerindeki etkisini inceleyen
bir calismayi icermektedir. Bu amagla istanbul’da calisan 472 kisi Gizerinde anket uygulanmistir. Bu arastirmanin
sonuglari is tatmininin dikey orgiitsel muhalefet ile ayni yonli, ¢alisanlarin isten ayrilma niyetleri ile ters yonl,
dikey orgiitsel muhalefet ile galisanlarin isten ayrilma niyetleri arasinda ters, yatay 6rgiitsel muhalefet ile ise ayni
yonli iliskide olduklari, bununla birlikte dikey orgiitsel muhalefetin is tatmini ve ¢alisanlarin isten ayrilma niyetleri
izerindeki iliskide araci role sahip oldugunu ortaya koymaktadir.

Anahtar Kelimeler: Orgiitsel Muhalefet, is Tatmini, isten Ayrilma Niyeti
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ABSTRACT

Dissent plays an important role in organizations. For an organization to be successful, employees should be able
to offer solutions to problems, object to unethical practices, and question how they can work more efficiently
and effectively. Dissent is an important arena of study because of the positive effects that it can have on the
organization as well as the importance of giving employees voice. Therefore, the expression of dissent is an
important communication activity that attracts the attention of the organizational researchers. The relationship
between job satisfaction and employee turnover is one of the most studied but least understood relationships
in organizational behavior literature. Furthermore, recent research has focused on testing the research model of
Mobley's (1977) study on the decision-making process of employees in order to better understand the cognitive
and behavioral processes that mediate the relationship between the affective responses of individuals to their
jobs and turnover. From this point of view, this study includes a study examining the effect of job satisfaction on
organizational dissent and the effect of organizational dissent on intention to leave the organization. A survey
was conducted on 472 people who work in Istanbul. The results of this study reveal that job satisfaction has a
direct relationship with vertical organizational dissent, vertical organizational dissent has an inverse and
horizontal organizational dissent a direct relationship with intention to leave the organization, whereas job
satisfaction has an inverse relationship with intention to leave the organization. The results also reveal that
vertical organizational dissent has a mediating effect on the relationship between job satisfaction and intention
to leave the organization.
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JEL Codes: M00, M12, 015

-233-



ICOAEF’19, VI International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES)
November 16-17, 2019 / Burhaniye/Balikesir — TURKEY

E-TICARETTE STOKSUZ SATIS (DROP-SHIPPING)
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OZET

Stoksuz satis kavrami e-ticaret isletmeleri igin satis stratejisi halini alan bir kavramdir. Bu stratejiyi benimseyen
isletmelerin musteri edinmek icin daha dusik fiyatlar ve daha iyi musteri hizmetleri vaat ettikleri gériinmektedir.
Bu vaatlerin maliyetlerinin nasil karsilanacagi stoksuz satis kavramiyla agiklanmaktadir. Stoksuz satis kavrami, bu
stratejiyi benimseyen e-ticaret isletmelerinin hicbir stok bulundurmadan ve envantere ihtiyag duymadan satis
yapmalarini ifade eder. Boylelikle stok maliyetlerinden kurtulan isletmeler teslimat islemleri igin ilgili tasiyici
firmaya tedarikgileri yonlendirirler. Stoksuz satis yapan isletmeler, stok tutma maliyetleri tedarikgiler tarafindan
karsilanan drtnlerin alicilarina ulasmasinda teslimata aracilik edilerek tedarik fiyati ve satis fiyati arasindaki
farktan kar elde ederler. Boylelikle malin ilk noktasindan son noktasina kadar gecen sireclerin herhangi bir
maliyet kilfeti altina girmeyen satisgilar, birgok riskten de korunmus olurlar. Artan e-ticaret hacmi dikkate
alinarak bakildiginda stoksuz satis kavrami dikkat ¢eken konulardan birisi olmustur. Bu ¢alismanin amaci e-
ticarette stoksuz satis kavraminin daha iyi anlasiimasini saglamak ve ilgili literatiirii ortaya koymaktir. Calismada
stoksuz satis lizerine yapilan galismalar incelenmis ve kavramin detaylari agiklanmigtir. Calisma sonucunda
stoksuz satis slreglerinin isletme biliminde bircok agidan incelenmesi gereken bir konu oldugu ortaya
konulmustur. Buna gore stoksuz satis kavrami bir is modeli olarak gorilerek yonetim ve organizasyon biliminde,
maliyetler baglaminda incelendiginde muhasebe ve finans biliminde, operasyon baglaminda incelendiginde
lojistik biliminde ve uluslararasi anlamda gelismekte olan e-ticaret imkanlari baglaminda incelendiginde
uluslararasi ticaret biliminde incelenebilir bir konu olarak bulunmustur.

Anahtar Kelimeler: Uluslararasi Ticaret, E-Ticaret, Stoksuz Satis, Dropshipping
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ABSTRACT

Dropshipping concept has become a sales strategy for e-commerce businesses. Businesses that embrace this
strategy seem to promise lower prices and better customer service to acquire customers. How the costs of these
promises are met is explained by the concept of dropshipping. Dropshipping means that e-commerce businesses
that embrace this strategy do not have stock and sell their products without the need for inventory. In this way,
the companies which shake their inventory costs of will direct the suppliers to the relevant transportation agency
for the delivery operations. Dropshippers, benefit from the difference between the supply price and the selling
price they gave to customers by doing a kind of agency business when inventory costs compensated by suppliers
and products delivered directly from suppliers to final customer. In this way, the process from the first point to
the last point of the goods is not burdened with any cost, and the seller would be protected from many other
risks. Considering the increasing volume of e-commerce, the concept of dropshipping sales has become one of
the most remarkable topics. The aim of this study is to provide a better understanding of the concept of
dropshipping in e-commerce and to examine relevant literature. The researches about dropshipping are
examined and the details of the concept are explained. As a result of the study, it has been revealed that the
dropshipping is a subject that needs to be examined in many aspects especially in business science. Accordingly,
the concept of dropshipping can be seen in some science disciplines for example; as a business model which is a
subject for management and organization, as a cost issue which is a subject for accounting and finance, as an
operation which is a subject of logistics and lastly as an internationally possibility of development in e-commerce
which is a subject of international trade.
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OZET

Farkh disiplinlerce farkli tanimlari bulunan ve genel mutluluk diizeyi olarak da adlandirilan yasam memnuniyeti
kavrami, tim insanlarin yasamlari boyunca hedefledigi temel gayedir. Bireylerin yasam memnuniyetini etkileyen
pek ¢cok unsur mevcuttur. Bunlarin arasinda beseri unsurlarin yani sira, kamu hizmetlerinin de 6nemli bir etkisi
vardir. Calismanin temel amaci yasam memnuniyeti ile beseri 6zellikler ve kamu hizmetleri arasinda bir iliskinin
olup olmadigini saptamak, var ise bu iliskinin ne derece anlaml oldugunu analiz etmektir. Calismanin analiz
kisminda 2016 Yasam Memnuniyeti Anketi verilerinden yola gikarak 5912 bireye ait veri seti kullanilmistir. Sirali
Lojistik Model sonuglarina gére asayis hizmetleri digindaki tim kamu hizmetlerinin bireylerin yasam memnuniyeti
lizerinde istatistiksel olarak anlamli bir etkiye sahip oldugu tespit edilmistir. Ozellikle saglik, egitim ve ulastirma
hizmetlerinin diger kamu hizmetlerine nazaran daha etkili oldugu sonucuna ulasilmistir. Ayrica kamu hizmetleri
disinda bireyin yas, egitim, cinsiyet ve medeni hal gibi beseri 6zelliklerinin de yasam memnuniyeti Gzerinde
istatistiksel olarak anlaml bir etkiye sahip oldugu gorilmustar.

Anahtar Kelimeler: Yasam Memnuniyeti, Genel Mutluluk Diizeyi, Sirali Lojistik Model, Kamu Hizmeti
JEL Kodlari: 100, M30, M31
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THE EFFECT OF PUBLIC SERVICES ON LIFE SATISFACTION: ANALYSIS BY ORDINAL LOGISTIC
MODEL
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ABSTRACT

The concept of life satisfaction, which has different definitions according to the different disciplines and is also
called as general happiness level, is the basic idea that all people aim during all their lives. There are many factors
that affect the satisfaction of the individual's life. Among them, besides human factors, public services have an
important impact. The main purpose of the study is to determine if there is a relationship between life
satisfaction and human characteristics and public services, and if so, to analyze how significant this relationship
is. In the analysis part of the study, the data set of 5912 individuals was used from the data of 2016 Life
Satisfaction Survey. According to Ordinal Logistic Model results, it was determined that all public services except
public security services have a statistically significant effect on life satisfaction of individuals. In particular, it has
been concluded that health, education and transport services are more effective than the other public services.
In addition, it has been found out that besides public services the demographic characteristics of individual such
as age, education, gender and marital status have a statistically significant effect on life satisfaction.

KeyWords: Life Satisfaction, General Happiness Level, Ordinal Logistic Model, Public Service
JEL Codes: 100, M30, M31
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TURKIYE’DE ETKiN PiYASA HiIPOTEZININ HiSSE SENEDIi PiYASASINDA SINANMASI:
DOGRUSAL VE DOGRUSAL OLMAYAN BiRiM KOK TESTLERINDEN KANITLAR

Sadik KARAOGLAN (1)
Lizmir Katip Celebi Universitesi,iiBF, isletme Bslimdi, izmir, Turkiye, sadik.karaoglan@ikcu.edu.tr

OzZET

Bu calismada, Turkiye’de 2001:01- 2019:09 dénemi igin hisse senedi piyasasinin zayif formda etkinligi, dogrusal
ve dogrusal olmayan birim kok testleri yardimiyla arastirilmistir. Bu amacla, BiST100 endeksi veri seti olarak
belirlenmistir. Geleneksel dogrusal birim kok analizleri neticesinde, s6z konusu dénemde hisse senedi piysasinin
etkin olmadigi, buna karsin dogrusal olmayan birim kok testine gore ise zayif formda etkin oldugu bulgusuna
ulasilmistir. Buna ek olarak, zamanla degisen KSS birim kok testi bulgularina gore etkin piyasa hipotezinin
gegerliliginin zamana bagh olarak degistigi sonucuna varilmistir. Bu gostergelere dayali olarak arastirma
doéneminde, hisse senedi piyasasinda yatirimcilarin anormal getiriler elde etme imkani bulduklari sonucuna
varilmigtir

Anahtar Kelimeler: Etkin Piyasalar Hipotezi, Zamanla Degisen Birim Kok Testi, Dogrusal Birim Kok Testleri
JEL Kodlari: C22, C58, G15
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THE TESTING OF EFFICIENT MARKET HYPOTHESIS IN STOCK MARKET IN TURKEY: EVIDENCE
FROM LINEAR AND NONLINEAR UNIT ROOT TESTS
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ABSTRACT

In this study, | investigate the efficiency of the stock markets in Turkey in weak form by employing monthly data
regarding BIST 100 index for the period 1998:01 — 2019:09. To this purpose, linear and nonlinear unit root testing
procedures are implemented. According to the findings from the conventional linear unit root tests, the stock
market is proved to be inefficient while the estimation results from the nonlinear procedures suggest that there
exists efficiency in weak form. In addition, the results from the time-varying KSS unit root tests imply that the
efficient market hypothesis is validated. | conclude that the investors in Turkey has the opportunity to make
abnormal returns depending on the findings from the present study.

Keywords: Efficient Market Hypothesis, Time-Varying Unit Root Testing, Linear Unit Root Tests
JEL Codes: C22, C58, G15

-239-



ICOAEF’19, VI International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES)
November 16-17, 2019 / Burhaniye/Balikesir — TURKEY

BANKACILIK SEKTORUNDE TEMETTU DAGITIMLARININ FiYAT ETKISI

Devran DENIZ (%), H. Aydin OKUYAN (?)
1Bandirma Onyedi Eylil Universitesi, ddeniz@bandirma.edu.tr, Balikesir, Tiirkiye.
2Bandirma Onyedi Eylil Universitesi, hokuyan@bandirma.edu.tr, Balikesir, Tiirkiye.

OZET

Literatliirde genel olarak nakit temettii duyurularinin pay senetleri lzerinde pozitif fiyat etkisi yarattig
bilinmektedir. Ancak bankacilik sektériinde s6z konusu arastirma sinirli sayida yailmistir. Bu nedenle bu ¢alismada
temettii duyurularinin fiyat etkisi Borsa Istanbul’a kayitli bankalar {izerinde incelenmistir. Bunun igin olay etiidii
yontemi ile 2006-2018 arasinda yapilan temettli duyurulari incelenmistir. Temettli duyurusunu c¢evreleyen 3
ginde olusan pay senetlerinin normalistl getirileri bagimli degisken, temettl degisimi ve temetti verimi
degiskenleri bagimsiz degiskenler olarak kullaniimistir. Yapilan basit regresyon analizleri sonucunda normalisti
getiri ile temettl degisimi/temettl verimi degiskenleri arasinda anlaml bir iliski elde edilmemistir. Bu bulgu
kiguk ve biayuk olcekli bankalardan olusan her iki grup igin de gegerlidir. Yani temetti duyurularinin bankacilik
hisselerinde fiyat etkisi yaratmadigi anlasilmistir. Bu sonucun birinci nedeni olarak bankacilik sektériinde denetim
ve seffafligin daha yiiksek olmasi nedeniyle yatirimci ve yoneticiler arasindaki asimetrik bilgi seviyesinin disiik
olmasi gorilmektedir. Clinkii yatirimci ve yoneticiler arasinda asimetrik bilginin azalmasi durumunda temettiiniin
yatirimcilara aktardigi bilgi igerigi de azalmaktadir. ikinci bir neden olarak da banka yénetimlerinin sinyal teorisi
arglimanlar ile degil, daha c¢ok temetty artik deger teorisi arglimanlari ile hareket etme ihtimali
degerlendirilmistir.

Anahtar Kelimeler: Nakit Temetti Duyurusu, Hisse Senedi Fiyati, Olay Etidu
JEL Kodlari: G32, G34, G35.

-240-



ICOAEF’19, VI International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES)
November 16-17, 2019 / Burhaniye/Balikesir — TURKEY

PRICE EFFECT OF DIVIDEND DISTRUBUTIONS ON BANKING SHARES

Devran DENIZ (%), H. Aydin OKUYAN (?)
1Bandirma Onyedi Eylul University, ddeniz@bandirma.edu.tr, Balikesir, Turkey.
2Bandirma Onyedi Eylul University, hokuyan@bandirma.edu.tr, Balikesir, Turkey.

ABSTRACT

It is known from literature that cash dividend announcements have positive price effect on shares. However, this
research has been studied in the banking and financial sector in a limited number. Therefore, in this study, the
price effect of dividend announcements was examined on the banks registered in Istanbul Stock Exchange. For
this purpose, dividend announcements made between the years 2006-2018 were analyzed with the method of
event study. In the 3 days surrounding the dividend announcement, the abnormal returns were used as
dependent variable and dividend change and dividend yield variables were used as independent variables. As a
result of the simple regression analysis, no significant relationship was found between abnormal return and
dividend change/dividend yield variables. This findings are robust for small and large cap firms. In other words,
it is understood that dividend announcement doesn’t create price effect on banking shares. The first reason for
this result is that the level of asymmetric information between investors and managers is low in the banking
sector due to the higher audit and transparency. Because when the asymmetric information decreases between
investors and managers, the information content transferred by the dividends to the investors also decreases.
As a second reason, it is seen that bank administrations are not likely to use signal theory arguments, but rather
residual dividend policy arguments.

Keywords: Cash Dividend Announcement, Share Price, Case Study
JEL Codes: G32, G34, G35.
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POSTMODERNIZM VE KAPITALIZM SARMALINDA TUKETIMIN YENi BOYUTU: “AYLAK SINIF”
SENDROMU

Sinem SAHNAGiIL?
1 Ars. Gor., Balikesir Universitesi, Balikesir, Tirkiye, s.sahnagil@gmail.com

OZET

Genel anlamiyla insanlarin, Uretilen mal ve hizmetleri gerek maddi gerekse manevi ihtiyaglarini karsilamak ve
tatmin etmek amaciyla kullanmasi olarak tanimlanan tiiketim olgusu, diger tim kavramlar gibi tarihsel siirecte
cesitli dontsumler yasamistir. Baslangic noktasini temel olarak aydinlanmanin olusturdugu doénisim siireci,
sanayi devrimi ile gli¢ kazanmis, kapitalizmin hakim Gretim tarzi olmasi ve postmodernizme gecis ile strekliligini
devam ettirmistir. Bu slirecte postmodern egilimler, tiiketime yliklenen anlamlarda cesitli degisiklikler meydana
getirirken, tlketicilerin satin alma kararlarini da sekillendirmeye baslamistir.

Uretimi temel alan modern dénemin aksine tiiketime odaklanan postmodern dénemde bireyler, biyolojik
ihtiyaglarin tatmininden oteye gecmis, tiketim olgusu yasami devam ettirmek igin bir ara¢ olma ozelligini
kaybederek basli basina bir amag¢ halini almistir. Satin aldiklari Griinlerin islevselliginden ¢ok cezbedici
sembollerine odaklanmaya baslayan bireyler, tliketimi sosyal statli elde etmek amaciyla gergeklestirmeye
baslamislardir. Kimlik ve yasam hedefini tiiketim olgusu temelinde sekillendiren bireylerin sayisi artmis, tiketim
pratigi bir statli gostergesi olarak yorumlanmaya baslanmistir. Veblen’in “aylak sinif” olarak kavramsallastirdigi
bu bireyler, tiketimi bir gésteris askina donustiirmis, tiketim mallari icin verilen miicadele, pozisyon ve itibar
satin alma gabasina evrilmistir. Tiiketerek var olan aylak sinifa mensup bireyler, farkli olma arzularini yapay
kimlikler yaratarak tatmin etmekte, bu eylemlerinde en dnemli destekgileri arasinda ise medya yer almaktadir.
icerikleri ile kapitalist diizende var olan tiiketime ivme kazandiran medya, bireyleri tiiketime y&nlendirerek
onlarin 6znel ruhlarini doyurmalarini saglayacak tiketim dongusiine ortam hazirlamaktadir. Diger bir deyisle
medya islevselligin degil, sembollerin tlketilerek prestij kazanildigi bir similasyonun lokomotifi haline gelmistir.
Calismada kapitalizm ve postmodernizmin tiiketimi mesrulastirmasi ile degisen tiketim aliskanliklari sonucunda
bireylerin tiiketimi bir kimlik ya da statii insa etme araci olarak kullandiklari savunulmakta, bu tezin Veblen’in
“aylak sinifin teorisi” olgusu ile iliskilendirilerek agiklanmasi. amaglanmaktadir. Bu kapsamda galismada yontem
olarak metin analizi kullaniimistir.

Anahtar Kelimeler: Postmodernizm, Kapitlaizm, Tiiketim, Aylak Sinif Teorisi
JEL Kodlari: RO, HO, H1
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ABSTRACT

Consumption is defined as the use of goods and services produced in order to meet and satisfy both material
and spiritual needs. Like all other concepts, the phenomenon of consumption has a various transformations in
the historical process. The transformation process, whose starting point is mainly enlightenment, gained power
with the industrial revolution and continued its continuity with the dominant mode of production of capitalism
and the transition to postmodernism. In this process, postmodern tendencies started to shape the purchasing
decisions of consumers while creating various changes in the meanings attributed to consumption.

While modern period based on production, postmodern period based on consumption. In the postmodern
period, individuals have gone beyond the satisfaction of biological needs, and the phenomenon of consumption
has lost its character as a means a tool for sustain life and has become an objective in itself. Individuals who
started to focus on attracting symbols rather than the functionality of the products they purchased started to
realize consumption in order to obtain social status. The number of individuals who shaped their identity and life
goal on the basis of the phenomenon of consumption increased and consumption practice started to be
interpreted as a status indicator. These individuals who are conceptualized as a “Leisure Class” by Veblen, have
transformed consumption into a addiction of vanity, and the struggle for consumer goods has evolved into an
effort to buy positions and reputation. Individuals belonging to Leisure Class who exist by consuming, satisfy their
desire to be different by creating artificial identities, and the most important supporters of these actions are the
media. With its content, the media accelerates the consumption existing in the capitalist order. Media, by
directing individuals to consumption, pave the way for comsumption loop that will ensure their spiritual
satisfaction. In other words, the media has become the locomotive of a simulation that gaining prestige by
consuming symbols instead of functionality.

It is argued that individuals use consumption as a means of building identity or status as a result of changing
consumption habits by capitalism and postmodernism legitimizing consumption. This thesis explain with “the
Theory of the Leisure Class” of Veblen. In this context, text analysis was used as a method in the study.

Keywords: Postmodernism, Capitalism, Consumption, the Theory of the Leisure Class
JEL Codes: RO, HO, H1
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OZET

Bu calisma, orglitsel baglilik ve orgiit kultlrh arasindaki iliskiyi ortaya ¢cikarmayi hedeflemektedir. Ayrica 6rgiit
kiltlra ve orgitsel baglilik faktorlerinin kurum basarisi Gizerindeki etkisini incelemektedir.

Van ili, ipekyolu ilce merkezindeki Anadolu Liselerinde gérev yapan 327 6gretmen ile anket ¢calismasi yapilmistir.
Calisma sonunda elde edilen veriler SPSS 23.0 ve SmartPLS programlari kullanilarak degerlendirilmistir.
Arastirma sonucunda; Orgit kiltiiriiniin alti boyutu ile 6rgiitsel baghligin ic boyutu arasinda pozitif yénde ve
anlamli bir iliski icinde olduklari anlasilmaktadir. Ayrica érgiitsel baglihigin “duygusal ve devam” boyutlariile 6rgit
kaltirintn “bilgi akisi, denetim ve toplanti” boyutlari kurumun basarisini istatistiksel olarak anlaml ve pozitif
yonde etkiledigi gorilmustar.

Anahtar Kelimeler: Orgiitsel Baglilik, Orgiit Killtiirsi, Basari, Ogretmen, Van.
Jel Kodlari: M10, D23,M54.
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INSTITUTION SUCCESS: THE CASE OF VAN PROVINCE
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ABSTRACT

This study aims to reveal the relationship between organizational commitment and organization culture. It also
examines the impact of organization culture and organizational commitment on institution success.

A questionnaire was conducted with 327 teachers working in Anatolian High Schools in Van province center. The
data obtained at the end of the study were evaluated using SPSS 23.0 and SmartPLS programs. According to the
results of the research, it is understood that there is a positive and significant relationship between the six
dimensions of organization culture with three dimensions of organizational commitment. In addition, the
"affective and continuance" dimensions of organizational commitment and the "information flow, control and
meeting" dimensions of the organization culture have been shown to statistically significant and positively affect
the success of the institution.

Key Words: Organizational Commitment, Organization Culture, Success, Teacher, Van.
Jel Codes: M10, D23,M54.
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OZET

GiUnumuzde bireylerin davranislarinin altinda yatan nedenleri ve kararlarin hangi psikolojik kosullar altinda
verildigini anlamak olduk¢a 6nem arz etmektedir. Hatta insanlarin davranislarinin neden ve sonuglari ile bu
davranislari yapmaya yonelten giidiileri, sosyoloji, psikoloji, antropoloji, hukuk, iktisat gibi farkh bilim dallarindan
faydalanarak inceleyen “Davranis Bilimleri” adi altinda yeni bir disiplin ortaya c¢ikmistir. Davranigsal iktisat
calismalarinda da davranis bilimlerinden yararlaniimaktadir. Ozellikle insani odak noktasina alarak davranigsal
kamu politikalari tasarlayan Davranissal icgdrii Takimlari (Behavioral Insight Teams -BIT) ve Diinya Bankasi, OECD
gibi 6nemli kuruluslar, kamu politikalari tasariminda hangi karar yanilgilarina yer verilecegi ve se¢cim mimarisinin
olusturulmasi konularinda davranis bilimlerine basvurmaktadirlar. Boylece daha etkin ve etkili kamu
politikalarinin 6nerilmesi mimkin olmakta ve segcim mimarileri dogru bir sekilde tasarlanabilmektedir. Bu
nedenle Davranissal iktisat Takimlari ve politika yapici kuruluslar kamu politikalarinin tasarim asamasindan test
edilmesi asamasina kadar olan siire¢ boyunca davranis bilimlerden yer aldigi farkh yontem ve metotlar
gelistirmislerdir. Bu ¢alisma kapsaminda davranigsal kamu politikalarinin tasarim sirecinde kullaniimak tzere
gelistirilmis ve 6nerilmis olan farkl yontem ve metotlar ele alinarak incelenecek ve tartisilacaktir.

Anahtar Kelimeler: Davranissal iggorii Takimlari, Davranissal iktisat, Davranissal Kamu Politikasi, Diirtme, Secim Mimarisi
JEL Kodlari: D91, D04, H30
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ABSTRACT

Nowadays, it is imperative to understand the underlying reasons for the behaviors of people and the
psychological conditions under which decisions are made. A new discipline has emerged under the name of
"Behavioral Sciences" which examines the causes and consequences of people's behaviors as well as the
motivations that lead them to do so by taking advantage of different disciplines such as sociology, psychology,
anthropology, law, and economics. Behavioral sciences are also used in Behavioral Economics studies. Especially,
Behavioral Insight Teams (BIT) that are designing behavioral public policies for people, and critical organizations
such as World Bank and OECD, use behavioral sciences to decide which decision biases will be included in the
design of public policies and to create choice architecture. Thus, it is possible to propose more efficient and
effective public policies and choice architectures can be designed correctly. Therefore, Behavioral Insight Teams
have developed different methods and techniques involving behavioral sciences throughout the process, from
designing to the testing stage of public policies. In this study, different methods and techniques developed and
proposed to be used in the design process of behavioral public policies will be examined and discussed.

Keywords: Behavioral Insight Teams, Behavioral Economics, Behavioral Public Policy, Choice Architecture, Nudge
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NEPOTIiZM, FAVORITiZM VE KRONiZM: KAYIRMACILIK UCLUSU iLE iLGiLi LISANSUSTU
TEZLERIN iNCELENMESI
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Dr.Ogr. Uyesi. Alanya Alaaddin Keykubat Universitesi, Gazipasa Havacilik ve Uzay Bilimleri Fakiiltesi, Antalya, Tirkiye,
meltem.akca@alanya.edu.tr

OZET

Nepotizm, favoritizm ve kronizm kavramlari birbirinden ayrilan yodnlere sahip olsa da Tirkge'ye ceviride
kayirmacilik olarak degerlendiriimektedir. is ortaminda kayirmacilik, bazi kisilere yénelik yapilan ayrimciliklari
tanimlamaktadir. Oncelikli bu kisilerin ise alim, terfi, 6diillendirme ve gérevlere iliskin uygulamalarda ayricalik
sahibi oldugu belirtilmektedir. Genel olarak nepotizm, aile lGyelerine 6rgit ici uygulamalarda farkli ve éncelikli
davranilmasidir. Favoritizm ise es, dost, arkadas ve ahbaplarin da 6ncelikli ve ayricalikh olmasini ele alan bir
kavram olarak dikkat cekmektedir. Kronizm ise, arkadaslik ve tanidiklik iliskisinin yani sira ayni cemaat, ayni kuliip,
ayni parti gibi cesitli siniflara aidiyete gére uygulanan ayrimciliklari ifade etmektedir. Tlrkceye ceviri de (g
kavramda kayirmacilik olarak gecmistir. Ancak ana felsefe temelde ayrimcilik olsa da kavramlar arasinda
farkliliklar bulunmaktadir. Yapilan literatlir taramasinda ulkemizde nepotizm ve kayirmacilik ile ilgili pek gok
arastirma yapildig1 saptanmistir. Bu arastirmada ise Yiiksek Ogretim Kurumu Tez tarama platformu (YOK TEZ)
kapsaminda tez adinda kayirmacilik, nepotizm, favoritizm ve kronizm olan erisime acik lisanslsti ¢alismalarin
incelenmesi amagclanmistir. Arastirma amaci kapsaminda erisime acik tezler belirlenmistir. Bu tezlerin arastirma
degiskenleri, érneklemleri ve arastirma sonuglarinin siniflandirilarak degerlendirilmesi hedeflenmistir. Nitel
arastirma ile lisansusti tezlere yonelik kayirmacilik Gglistine iliskin arastirmalarin genel bir 6zetinin ortaya
cikarilmasi da amaglanmistir.

Anahtar Kelimeler: Nepotizm, Favoritizm, Kronizm
JEL Kodlari: M12, M54, M91
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NEPOTISM, FAVOURITISM AND CRONYISM: INVESTIGATION OF GRADUATE THESIS
RELATED TO THE NEPOTISM TRIPLE

Meltem AKCA
Inst. Dr. Alanya Alaaddin Keykubat Universitesi, Gazipasa Aeronautics and Astronautics Faculty, Antalya, Tirkiye,
meltem.akca@alanya.edu.tr

ABSTRACT

Although the notions of nepotism, favoritism and chronism have different aspects, they are considered as
nepotism in Turkish translation. Nepotism in the work environment defines discrimination against some people.
It is stated that these priority persons have privilege in recruitment, promotion, rewarding and duties related
practices. In general, nepotism is to treat family members differently and in a priority manner within the
organization. Favoritism, on the other hand, draws attention as a concept that considers the priority of spouses,
friends, friends and friends. Chronism, on the other hand, refers to discrimination based on belonging to various
classes such as the same community, the same club and the same party, as well as the relationship of friendship
and acquaintance. Translating into Turkish was also referred to as nepotism in three concepts. However,
although the main philosophy is fundamentally discrimination, there are differences between the concepts. In
the literature review, it was found that there are many researches about nepotism and related concepts in our
country. In this research, it is aimed to examine the accessible graduate studies which has the title related with
nepotism, favouritism and cronyism in the Higher Education Institution platform. It is targeted to classify and
evaluate the research variables, samples and research results of these theses. With the usage of qualitative
method, it is also aimed to reveal a general summary about nepotism trio related graduate theses.

Keywords: Nepotism, Favoritism, Cronyism
JEL Codes: M12, M54, M91
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SPATIAL DISTRIBITION OF HAPPINESS IN TURKEY
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ABSTRACT

The aim of the study is to describe the spatial distribution of the happiness rate with the factors measured in the
provinces of Turkey. Data of 2013 is taken form Turkish Statistical Institute (TurkStat) and The Economic Policy
Research Foundation of Turkey (TEPAV). The happiness is modelled with the factors which are the
unemployment rate, literacy, old-age dependency ratio, young-age dependency ratio, urbanization rate and
education index as a component of the human development index. While spatial maps show the spatial
variability of the happiness rate in Turkey, global and local spatial autocorrelation analyses demonstrate that the
happiness rate is not distributed randomly across Turkey. Moreover, spatial regression models have been used
to model the happiness rate with factors in this study. It is found from all regression models that the happiness
rate is positively correlated with literacy, old and young-age dependency ratios and education index, other
factors are negatively correlated to explain the happiness rate. On the other hand, spatial parameters are
statistically significant in spatial error and spatial lag models (p <0.05) and also characteristic of happiness in
neighbor provinces affects happiness rate.

Keywords: Happiness Rate, Spatial Statistics, Spatial Autocorrelation, Spatial Regression, Turkey
JEL Codes: C13, C21, R12
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STRUCTURAL EQUATION MODELING FOR FACTORS ASSOCIATED WITH HOUSEHOLD
WATER DEMAND IN DODOMA CITY — TANZANIA
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ABSTRACT

Water is one of the fundamental elements of life. For that reason, the determination of factors associated with
water usage helps to understand the underlying factors that affect water usage in Dodoma City. The findings can
be useful for planning and managing future water production, water supply (distribution) and wastewater
systems. This paper analyzes the factors that affect water demand using the data collected from Dodoma Urban
Water Supply and Sanitation Authority (DUWASA), National Bureau of Statistics (NBS) and 395 residences who
are connected with piped water in Dodoma City. Structural Equation Modeling (SEM) and regression analysis
were used to analyze four factors namely population size, temperature, head of household income and
household size. All three variables are significantly related to water demand. The population is a very important
factor in water security. It is recommended that reliable and accurate population projections should be accessible
to lower-level authority to ensure accurate water management plans and intervention.

Keywords: Water Usage, Household Water Usage, and Water Demand, Structural Equation Modeling.
Jel Codes: D13, D16, L95,
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ABSTRACT

There are two types of nationalism in Bangladesh, Bangladeshi and Bengali. Bengali nationalism is related to the
old history and culture of Bengal. The old Bengali territory now is divided between Bangladesh and West Bengal
(State of India). The independence of Bangladesh came from two different historical movements. The first
independence was from the British as part of Pakistan based on religion (Two nation Theory). The second
independence was from Pakistan based on secular Bengali identity. Since then, different kind of nationalism
“Bangladeshi nationalism” created after the independence of Bangladesh based on religion and territorial
introduce. It is an interesting matter, while Gellner and Anderson argued that nation and nationalism are
fabrications and imagined communities, Bangladesh defined, manipulated and exaggerated nationalism by the
elite society. Both ideologies are creating many conflicts in the politics of Bangladesh. This paper analyses the
key pledges in each national election from 1991 to 2008, Awami League and BNP how they practiced nationhood
based on religion to take legitimacy and power.

Bangladesh constitutionally as a secular country. Bangladesh Awami (AL) League practice the ideology of secular.
Bangladesh National Party (BNP) practice the Bangladeshi Nationalism which owns the Muslim religion, whatever
they are not fundamentalist. But in every election time, both parties practice the religion to seek the vote of
voters to win the election.

Both parties have their ideology but they don’t practice it properly for power politics. In the election time, they
used religion and forgot their ideology. Whyare depended on religion to win the election? Why don’t influence
the people to seek their vote by their ideology?

Interviews with general people and some politician. Newspaper articles highlighting and secondary data from
the research article and book.

Keywords: Nationalism, Bangladesh, Identity, Election, Ideology.
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ABSTRACT

This 'study aims to explain the impact of R&D incentives on growth depending on the efficiency of these
incentives. To answer this question, a one-sector endogenous growth model is constructed. The model consists
of three actors, namely sector representative firms, consumer and the government. The utility function of the
consumer, who supplies human capital and saves part of his income consists of the consumption decisions.
Sector representative firms are competitive and invest in R&D to maximise the current value of their profit flow
by choosing how much input to use. In this model, R&D is defined as a function in which labor and capital are
used and endogenously affecting Total Factor Productivity (TFP). The government provides R&D incentives only
for labor and capital used for R&D production. These incentives provided by the public sector were separated
for labor and capital used in R&D and it was concluded that public incentives given to the labor produced more
effective results for economic growth.

Keywords: One Sector Growth Models, Research And Development, Technological Change, Government Policy, Dynamic General
Equilibrium
JEL Codes: 030, 038, 041, D5
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OZET

Bu arastirmanin temel amaci, tiketici gliveni, firma itibari ve misteri memnuniyeti unsurlarinin marka sadakati
lizerindeki etkilerini spor ayakkabi markalari 6zelinde ortaya koymaktir. Arastirmanin bir diger amaci ise
cevaplayicilarin giiven, itibar, memnuniyet ve sadakat dizeylerinin spor ayakkabi markalarina gére degisip
degismedigini tespit etmektir. Bu amaglara ulasmak icin Gniversite 6grencileri arasindan kolayda 6rnekleme
yontemiyle ulagilan 414 kisiye arastirma anketi uygulanmistir.

Arastirma verilerinin analizinde oncelikle Dogrulayici Faktér Analizi ve glivenilirlik analizi yapilarak verilerin
giuvenilirligi ve gecerliligi ortaya konmustur. Ardindan, betimleyici istatistikler ortaya konarak cevaplayicilara
yonelik temel bulgular sunulmustur. Son olarak arastirmanin nedensellik hipotezlerini test etmek amaciyla
yapisal esitlik modeli ile cok degiskenli regresyon analizi; farklilik hipotezlerini test etmek icin ise Tek Yonlu
Varyans Analizi yapilmistir

Arastirma bulgulari yapisal modelin tim hipotezlerini dogrulamaktadir. Buna gore, tiiketici gliveni, firma itibari
ve musteri memnuniyeti degiskenlerinin marka sadakati Uzerinde pozitif yonli bir etkisi bulunmaktadir. Bu
bulgular, tiketicinin giiven duydugu, itibarli olarak gordiigii ve memnun oldugu spor ayakkabi markasina yonelik
sadakat duygusunun arttigini; béyle bir markanin Grinlerini yeniden satin almaya ve baskalarina tavsiye etmeye
niyetli oldugunu ortaya koymaktadir. Ayrica, arastirmanin farkhlik hipotezlerinin bulgulari incelendiginde,
cevaplayicilarin glven, itibar ve memnuniyet dizeylerinin spor ayakkabi markalarina gore farklilastig; sadakat
acisindan ise herhangi bir farkin ortaya cikmadigl tespit edilmistir. Arastirma sonuglari degerlendirilmis,
akademisyenlere ve sektordeki ticari isletmelere 6nerilerde bulunularak ¢alisma tamamlanmistir.

Anahtar Kelimeler: Giiven, itibar, Memnuniyet, Sadakat, Spor Ayakkabi
JEL Kodlan: M11, M31,
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ABSTRACT

The basic aim of this research is to reveal effects of consumer trust, firm reputation, and customer satisfaction
factors on brand loyalty specific to sport shoes brands. Another aim of the study is to determine whether
respondents’ trust, reputation, satisfaction, and loyalty levels change according to sport shoes brands. In order
to achieve these aims, a research questionnaire applied to 414 university students determined with convenience
sampling method.

In the analysis of the research data, primarily confirmatory factor analysis and reliability analysis were conducted
and validity and reliability of the data were revealed. Subsequently, basic findings about respondents were
presented by using descriptive statistics results. Finally, multiple regression analysis by using structural equation
modelling in order to test causality hypotheses of the study and one-way ANOVA on the purpose of testing the
difference hypotheses were implemented.

Findings of the research affirm all hypotheses of the structural model. According to this, consumer trust, firm
reputation, and customer satisfaction variables have positive effects on brand loyalty. These findings
demonstrate that a consumer’s loyalty towards a sport shoes brand increases if the consumer trust in, sees
reputably and is satisfied with the sport shoes brand and that the consumer have the intention to repurchase
and recommend to others the products of this kind of a brand. In addition, when the results of difference
hypotheses of the research examined, they are determined that trust, reputation, and satisfaction levels of
participants differ according to sport shoes brands and that there is not any difference revealed in terms of
loyalty. The study has been concluded by evaluating the results and making suggestions for academicians and
businesses in the sector.

Keywords: Trust, Reputation, Satisfaction, Loyalty, Sport Shoes
JEL Codes: M11, M31

-255-



ICOAEF’19, VI International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES)
November 16-17, 2019 / Burhaniye/Balikesir — TURKEY

OTOMOTIV SANAYi TARIHSEL GELiSiM SURECINDE TESVIK SISTEMi: TAYLAND VE TURKIYE
ORNEKLERI

Sitla Selim DOLANAY? Bekir Sami OGUZTURK?
Dr., Siilleyman Demirel Universitesi iktisadi ve idari Bilimler Fakiiltesi, iktisat, selimdolanay@hotmail.com
2 Prof. Dr., Siileyman Demirel Universitesi iktisadi ve idari Bilimler Fakiiltesi, iktisat,

OZET

Tayland ve Tirkiye otomotiv sanayilerinin tarihsel gelisim siirecine baktigimizda pek ¢ok ortak ozellikler ve
benzerlikler bulabiliriz. Tayland’da da tipki Tiirkiye’de oldugu gibi ithal ikameci iktisat modeli ile ekonomik
kalkinmayi saglama yolu 1960’li yillardan itibaren tercih edilmistir. ithal ikameci politikalar, {ilke sanayilerini yurt
disi rekabetten koruyarak gelistirme politikalartile birlesmis ve bu politika segenekleri her iki 6rnek tilkemizde de
dzellikle otomotiv sanayinde 1990’1l yillara kadar uygulanmistir. ithal ikameci sanayilesme modeli cercevesinde,
her llkede de otomotiv sanayinde yerel katki oranlarinin yiikseltilmesi amaglanmis, ancak 1990’ yillara kadar
olan siiregte bu politikalar ile yerel katki oranlarinin yiikseltilmesinde belli basarilar saglanmis olsa da, 1990’h
yillardan itibaren serbest piyasa ekonomisi (liberal ekonomi) kurallari gercevesinde Ulke sanayilerinin dis
rekabetten korunmasi uygulamasi sonlandiriimistir.

Bu baglamda tamamiyla yerel Urlnler Gretmeyi basaramamis otomotiv sanayileri yabanci otomotiv sanayi
ureticilerini tlkelerinde Uretim tesisi kurarak, tim Uretimlerini kendi Ulkelerine kaydirmalarini saglamaya
cahsmislardir. Bu politikalarin uygulanarak yabanci firmalarin llkeye ¢ekilmesinde ise Tayland’in daha basarili
olmus oldugu gorilmistir. 1970’li yillardan itibaren otomotiv sanayine yonelik olarak sektorel tesvik politikalar
gelistirmis olan Tayland bu iktisat politikasi araglarini libarellesme dénemi sonrasinda da uygulamaya devam
etmigtir. Turkiye ise 1990’h yillarda yabanci firmalarin lkede Uretim tesisi kurmalarini 6zendirmisken, 2000l
yillarin ikinci yarisindan itibaren otomotiv sanayine yonelik politikalarinda kismen degisime giderek yabancilarin
yeni lretim tesisi kurmak icin istedikleri sektorel tesvikleri vermeyi reddetmistir. Boylece otomotiv sanayine
yonelik iktisat politikalari istikrarli bir cizgi izleyen Tayland Uretim hacminde Turkiye'yi gecme basarisini
gostermis, ancak Turkiye yeni politik yonelimiyle ne yerli otomobil lretimine ge¢cmeyi basarabilmis, ne de
Uzakdogu Asya firmalarinin tam manasiyla bir Gretim tsst olabilmistir.

Dolayisiyla otomotiv sanayini gelistirme konusunda ulkelerin sektdrlere yabanci girisini 6zendirici iktisat
politikalari uygulama konusunda istikrarli bir gizgi gizmeleri gereklidir diyebiliriz.

Anahtar Kelimeler: Tesvik Sistemi, Otomotiv Sanayi, Teknoloji Transferi, Otomotiv Sanayi Uretimi, Ekonomik Gelisme,
Jel Kodlari:L52, L62, N75, N95, O12.
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ABSTRACT

It is understood that technological development is very important in the economic development and
industrialization processes of the countries In South Korea, the technological development processes
experienced in the past of many other developed countries have been experienced at a much faster rate than
the previous examples, the country has completed the industrialization in a shorter time than the previous
examples and developed countries. between. In this rapidly evolving process, the role of the stepping and path
forming technological development has been generally accepted.

In the 1960s and 1970s, South Korea began to establish a national innovation system based on university-
industry cooperation and supported by the state, with an emphasis on research and development.

In recent years, South Korea started to establish the Triple Helix National Innovation System in the 1990s, and
the Research-Oriented Entrepreneur created the new triple helix system on which the university is based. In the
2000s, it made the system compatible with the new developments regarding the national innovation system.
Since the foundation of the Ottoman Empire, education has been important, and in time, the scientific
organization, with its institutionalized structure, has dealt with the teaching of both mental and transplant
sciences. However, it can be said that the teaching of mental sciences has been discredited and the researcher
aspect of society towards technology development has been removed.

During the 18th century, within the framework of the westernization movement, the developments in science
and new information were readily available from abroad and taught in the country. Similarly, new technologies
were purchased from abroad and adapted to the country and a commitment to the technology transfer path was
established. This situation continued during the Republican years.

The education system remained teaching-oriented, while the research units in the universities developed in a
path-dependent manner, while the firms did not give the necessary importance to establish a research unit. Thus,
universities could not make enough contributions to universal scientific developments, and firms could only
follow technological developments. The efforts to break the path loyalty in recent years should lead the
companies to research and the emergence of innovative companies in every field.

Keywords: Intervention System, Automotive industry, Technology Transfer, Automotive industry Production, Economic Development
Gel Codes: L52, L62, N75, N95, 012.
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OZET

Gilntmiuzde kiiresel hale gelen diinyamizda firmalar pazar ortaminda devamliliklari icin zaman gegtigi siirece
guclesmektedir. Firmalarin siratli bir bigimde farklilasan idari yapilarin daha hareketli bulunmalari zorunlulugunu
meydana koymustur. Bu hareketliligi tim Unitelerinde olusturan firmalarin performansinda da artma meydana
getirilebilecektir. Firma performansinin degerleme vyapilabilmesi icin geleneksel bicimde 6lgimi yapilan
performansa degisik bir analiz sekli ortaya koymustur. Geleneksel performans 6l¢climi yapilmasinda yanlizca finans
ile ilgili 6lcimleme yapilmasi durumunun ortaya koydugu olumsuz durumlar sonucunda finansal 6l¢limlemenin
yaninda finans ile ilgili bulunmayan 6lgiimlemelerin de birlikte kullaniminin yapildigi teknik uygulamalarin geligsimi
yapilmistir. Bu duruma dayanarak performans 6lcimlemesi dogru bir bigcimde yapilacaktir. Bu hedefe finans ile
ilgili 6lglim yapilmasinda finans ile ilgili bulunmayan o6l¢imlemelerin beraber sunumunun yapildig yonetim
muhasebesi alaninda Kaplan ve Norton 1992 yillarinda performansileilgili karne meydana getirilmislerdir. Yonetim
muhasebesinde yeni performans olglimlemesinde ol¢limleme teknikleri arasinda ortaya konulan performans
karnesi finans ile ilgili, misteri, i¢ is asamalari genisligi ve bilme ve gelisim saglama boyutlari ile beraber firmalarin
rekabetini artirmaktadir.
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ABSTRACT

Today, our world becomes global firms are hampered as long as the time passed for continuity in the market
environment. more active presence of differing administrative structures in an expeditious manner the company
has set up the requirement. This mobility in the performance of the companies that make up the entire unit can
be set to increase the challenge. Company performance measurement of performance to the conventional
manner to perform valuation analysis revealed a different shape. The development of traditional performance
measurement done in only by making the state of finance-related measurement results revealed that adverse
events are not related to finance the next financial metering measuring clicks made in conjunction with the use of
the technical implementation. Based on this performance appraisal of the situation it will be done correctly. With
this goal in finance are not related to finance in making measurements for measuring clicks management
accounting area where the presentation with Kaplan and Norton's report card on the performance in 1992 were
generated. Management accounting measure performances in the experimental stages of a new measurement
techniques related to performance scorecards as set out in the financial, customer, internal business along with
phase width and provide knowledge and development dimensions increase the competitiveness of companies.
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OZET

Cagdas pazarlama anlayisinda musterinin istek ve ihtiyaglari esas alinir. Bu konuya 6nem veren isletmeler, uzun
sureli ve kalict kar hedeflerine ulasirlar. Kamu kurumlari da basarili olabilmek igin, kar amach isletmeler gibi
cagdas pazarlama anlayisina sahip olmali, hizmet verdigi halkin istek ve ihtiyaglarini 6n planda tutmahdir. Aktif
deprem kusaginda yer alan tilkemizde siklikla yasanan depremlerde evleri zarar géren vatandaslar i¢in yapilan
deprem konutlarinda, kullanicilarin ihtiyag ve isteklerinin dikkate alinmasi, ¢cagdas pazarlama anlayisinin bir
geregidir. 2017 yilinda Ganakkale’nin Ayvacik ilgesinde yasanan depremde evi zarar géren vatandaslarla
gorusilmustir. Derinlemesine anket yontemi ile yapilan goriismelerde, yore halkinin yapilmakta olan deprem
konutlari igin gorislerinin sorulup sorulmadigi, ‘ihtiyaglarinin tespit edilip edilmedigi incelenmis, yerel
yonetimlerin pazarlama yaklasimi tespit edilmeye calisiimistir.
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OzET

Orgiitsel insandisilastirma; bir ¢alisanin 6rgiitii tarafindan nesnelestirildigini, kisisel 8znelliginin reddedildigini ve
sanki orgltin amaglarina yonelik bir arag ya da aletmis gibi hissettirildigine dair hissi deneyimidir.
insandisilastirma tutum ve davranislarina 6rgiitsel ortamlarda siklikla rastlanmaktadir ve bu konunun detayli bir
sekilde arastirilmasi 6nem tasimaktadir. Sosyal psikoloji alaninda mevcut olan ¢ok sayida insandisilastirma
arastirmasinin aksine, érgitsel ortamlardaki insandisilastirmaya yonelik ilgi olduk¢a yenidir. Bu alanda, gorgiil
arastirmalar halen yetersizdir ve bu olgunun oncilleri ve sonuglarinin arastirilmasi icin daha fazla c¢aba
harcanmalidir. Bu arastirma orgutsel insandisilastirma uzerine teorik bir ¢ergceve sunuyor olmasi yani sira,
orgitsel insandigilastirmanin ise angaje olma, is tatmini ve isten ayrilma niyeti Gzerindeki etkisini inceleyen bir
galismayi da icermektedir. Bu amagla istanbul’da ¢alisan 520 kisi Gizerinde anket uygulanmistir. Bu arastirmanin
sonuglar orgltsel insandisilastirmanin galisanlarin ise angaje olmalari ve is tatminleri (izerinde olumsuz, isten
ayrilma niyetleri Gzerinde ise olumlu etkisi oldugunu, bununla birlikte 6rgitsel insandisilastirma ve galisanlarin
isten ayrilma niyetleri Uzerindeki iliskide calisanlarin ise angaje olmalari ve is tatminlerinin araci role sahip
oldugunu ortaya koymaktadir.

Anahtar Kelimeler: Orgiitsel insandisilastirma, ise Angaje Olma, is Tatmini, isten Ayrilma Niyeti
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ABSTRACT

Organizational dehumanization refers to “the experience of an employee who feels objectified by his or her
organization, denied personal subjectivity, and made to feel like a tool or instrument for the organization’s ends”
(Bell & Khoury, 2011: 168). Dehumanizing attitudes and behaviors frequently occur in organizational settings and
it is of critical importance to investigate this issue in detail. In contrast to the large amount of research on
dehumanization that can be found in the domain of social psychology, interest for the construct of
dehumanization in organizational settings is rather recent. In this domain, empirical research is still scarce and
more efforts should be devoted to explore both the antecedents and consequences of this phenomenon. In
addition to providing a theoretical framework on organizational dehumanization, this study includes a study
which examines the impact of organizational dehumanization on work engagement, job satisfaction and
intention to leave. A survey was conducted on 520 people who work in Istanbul. The results of this paper reveal
that organizational dehumanization has a negative effect on employee engagement and job satisfaction, whereas
it has a positive effect on intention to leave. The results also reveal that work engagement and job satisfaction
have mediating effects on the relationship between organizational dehumanization and intention to leave.

Keywords: Organizational Dehumanization, Work Engagement, Job Satisfaction, Intention to Leave.
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OZET

Gilnimuzde Ust ve orta diizey kadin yonetici sayisinda olumlu gelismeler yasansa da Diinyada ve Tirkiye'de
kadinlarin karar mekanizmalarina katilimi hala istendik dizeyin ¢ok altinda kalmaktadir. Bu da, kadin bakis
acisinin kurumlardan esirgenmesi anlamina gelmektedir. Bu galismada, Ust ve orta diizey kadin yoneticilerin
ozellikleri ve karsilastiklari zorluklar belirlenmeye calisilmistir. Ayrica bu g¢alismada, yonetim kariyeri yapmak
isteyen kadinlara ve kadin ydnetici sayisinin artirilabilmesine yénelik énerilerde de bulunulmustur. Ust ve orta
diizey kadin yoneticilerin kariyer ilerlemesinin diger kadin calisanlara 6rnek teskil etmesi, onlarda ben de
basarabilirim duygusunu yaratmasi ve (st ve orta dlizey kadin yonetici sayisinin artirilmasina yardimci olmasi bu
arastirmanin beklenen katkilarindandir. Arastirmada veriler, 22 (st ve orta kademe kadin ydneticilerinden
gdriisme formu ydntemiyle yiiz yiize toplanmistir. Veriler igerik analiziyle ¢6ziimlenmistir. Ust ve orta kademe
kadin yoneticiler, kadin yoneticileri tepeye tasiyan en 6nemli 6zelliklerin insan iliskileri ve ¢aliskanlk oldugunu,
insan yonetme zorlugunda anaglik 6zelliklerinin katkida bulundugunu belirtmislerdir. Ayrica zirveye ¢ikmak
isteyen kadinlara islerini severek yapmalarini, cok ¢alismalarini ve sirekli gelisim icinde olmalarini 6nermislerdir.
Ust ve orta kademe yéneticiler kadin yéneticilerin sayisini artirmada devletin, isletmelerin, ailelerin ve kadin
yoneticilerin (izerine diisen birtakim gérevler oldugunu da belirtmislerdir. Ust ve orta kademe kadin yéneticiler,
devletin bu konuda tegvik edici politikalar olusturmasini, isletmelerin kadinlara erkeklerle esit kariyer imkani
vermesini, ailelerin kiz ¢ocuklarina 6zgiiven asilamasi gerektigini ve kadin yoneticilere ise yeni kadin yoneticiler
yetistirmeye 6zen gostermeleri gerektigini tavsiye etmislerdir.

Anahtar Kelimeler: Kadin Yénetici, Ust Kademe Ydnetim, Kariyer Gelisimi, Yonetimde Cinsiyet, Cam Tavan Sendromu
Jel Siniflandirmasi: J16, 171, M12
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ABSTRACT

Despite there being positive developments in the number of mid- and senior-level female executives, the
participation of women in decision-making mechanisms in the world and Turkey still remains far below the
desired level, which means that the female perspective is being withheld from organizations. This study seeks to
determine the characteristics of mid- and senior-level female executives and the difficulties they face. In addition,
suggestions were made aimed at women who want to pursue a career in management and at increasing the
number of female executives. Setting the career advancement of senior-level female executives an example for
other female employees, creation in them the feeling of “I can do it too”, and helping increase the number of
senior-level female executives are among the expected contributions of this research. The research data were
collected from 22 mid- and senior-level female managers face-to-face by interview form method. The data were
analyzed by content analysis. The mid- and senior-level female executives stated that the most important
characteristics that carry the female managers to the top are human relations and diligence, and that the
maternal characteristics contribute to the overcoming of the challenges in managing people. They also advised
women who wanted to climb to the top positions to love their jobs, to work hard and to constantly improve
themselves. Mid- and senior-level female executives also stated that there were a number of duties on the part
of the government, businesses, families and female executives in increasing the number of female executives.
Mid- and senior-level female executives recommended that the government should create incentive policies in
this matter, that companies should provide women with equal career opportunities with men, families should
instill self-confidence in their daughters, and female executives should pay attention to train new female
executives.
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OZET

is gdrenlerden beklenen davranislari ortaya cikarmak icin dnemli bir faktér olarak bilinen ise tutkunluk kavrami,
ayni zamanda onlarin zihinsel ve fiziksel refahini da arttirmaya destek olur. ise tutkunluk, Kahn’in 1990 yilinda
yapmis oldugu calismada belirttigi psikolojik kosullar teorisiyle iliskilendirilmektedir. Bircok agidan isletmelerin
devamhhginin gostergesi olarak bilinen orgutsel destek algisi is gorenlerin dislincelerine 6nem verip,
mutluluklarini 6nemseyen bir kavramdir. Orgiitsel vatandaslik davranisi ise is gérenlerin calistiklari kurumda
sorumluluklarini verimli bir sekilde yerine getirmesidir. Arastirmanin amaci orgitlerde ise tutkunluk, 6rgitsel
destek algisi ve orgiitsel vatandaslik davranisi arasindaki iliskiyi belirlemektir. Bu sebeple Balikesir'in Bandirma
ilcesinde bulunan 11 bankanin 110 ¢alisanina anket galismasi uygulanmis olup, elde edilen veriler bir paket
program yardimiyla analiz edilmistir. Degiskenler arasindaki iliskiyi 6lcmek icin giivenilirlik analizleri, korelasyon
analizleri ve hiyerarsik regresyon analizleri uygulanmistir. Yapilan analizlerin neticesine gore ise tutkunlugun alt
boyutu olan dingligin ve érgitsel destek algisinin 6rgltsel vatandaslk tizerinde anlaml bir etkisi oldugu tespit
edilmistir.

Anahtar Kelimeler: ise Tutkunluk, Orgiitsel Destek Algisi, Orgiitsel Vatandaglik Davranisi, Banka, Bankacilik
JEL Kodlari: M19, M10, L20
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ABSTRACT

The concept of passion for work, known as an important factor for eliciting the behaviors expected from those
who work, also promotes their mental and physical well-being. Passion for work is associated with the theory of
psychological conditions that Kahn stated in his 1990 study. In many ways, the perception of organizational
support, which is known as the indicator of the continuity of businesses, is a concept that pays attention to the
thoughts of the employees and cares about their happiness. Organizational citizenship behavior is the efficient
fulfillment of the responsibilities of the employees in the institution they work in. The aim of the study is to
determine the relationship between passion for work, perception of organizational support and organizational
citizenship behavior in organizations. For this reason, 110 employees of 11 banks in the Bandirma District of
Balikesir were surveyed and the data obtained was analyzed with the help of a package program. Reliability
Analyses, correlation analyses and hierarchical regression analyses were applied to measure the relationship
between variables. The results of the analysis according to freshness and size of the bottom of a fetish of
organizational support has been found to have a significant effect on the perception of organizational citizenship.
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OZET

Orgiitsel vatandaslik davranisi is gérenlerin kaliplasmis is tanimlarindan farkh olarak galistiklari érgiite katkida
bulunma istekleri ve rol fazlasi davranislarini kapsayan bir tanimdir. ise tutkunluk ise is gorenin bireysel
kaynaklarini kullanarak, kisisel ihtiyaglari dogrultusunda kendini isine tamamen adamasi seklinde olusan bir
kavramdir. Bu galismanin amaci ise tutkunlugun orgitsel vatandaghk davranisi lizerindeki etkisini ortaya
koymaktir. Calismamiz Bandirma ilgesinde mevcut 11 bankanin 110 ¢alisani arasinda anket teknigi kullanilarak
gerceklestirilmistir. Orgiitsel vatandaslik davranisi ve ise tutkunluk (alt boyutlari dahil olmak {zere) icin
givenilirlik analizleri, korelasyon ve ¢oklu regresyon analizleri sonuglari belirtilmistir. Arastirmanin sonucunda ise
tutkunlugun orgiitsel vatandaslik davranisi Gizerinde kismen anlamli bir etkisi oldugu tespit edilmistir.
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ABSTRACT

Organizational citizenship behavior is defined as the desire of workers to contribute to the organization in which
they work, as opposed to the stereotyped job descriptions, and the over-role behaviors. Passion for work is the
concept of the employee using his / her personal resources to fully devote himself / herself to his / her work in
line with his / her personal needs. The aim of this study is to demonstrate the effect of passion for work on
organizational citizenship behavior. Our study was conducted using survey technique among 110 employees of
11 existing banks in Bandirma District. The results of reliability Analyses, correlation and multiple regression
analyses are indicated for organizational citizenship behavior and passion for work (including its sub-dimensions).
The study found that passion for work had a partially meaningful effect on organizational citizenship behavior.
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OZET

Kokleri insanlik tarihinin baslangicina kadar uzanan teror olgusu sebep ve sonuglari itibariyle farkh bilim dallarina
konu olan bir eylem tirtdir. Diinya’da lzerinde uzlasilan ortak bir terérizm tanimi bulunmamakla birlikte bir
eylemin terdr olayr olarak nitelendirilebilmesi -igin politik-ideolojik bir gerek¢eden beslenmesi; 6nceden
kurgulanmis, planlanmis bir eylem olmasi; eylemlerin siddet icermesi ve masumiyete yonelik olmasi gerekir.
Terorle yasamis bir lke olan Turkiye, 1960’h yillarda sokak catismalari seklinde baslayan siddet olaylarinin son
50 yilda degisik motivasyon kaynaklarina sahip farkl teror figiirlerinin kanli teror olaylarina doniismesine tanikhk
etmistir. Kisa ve uzun dénemde terdr olaylarindan olumsuz yonde en ¢ok etkilenen sektorler turizm, ulastirma ve
bankacilik-sigortacilik sektoriidiir. isletmeler biiyiiyebilmeleri ve faaliyetlerini siirdiirebilmeleri icin bankalardan
finansman talebinde bulunurlar. Bu agidan 6zellikle Tirkiye gibi gelismekte olan tlke ekonomilerinde bankacilik
sektoruniin isletmelere sagladig ticari krediler kritik Gneme sahiptir. Bu ¢alismada Turkiye’deki teror olaylari ile
bankacilik sektériindeki ticari kredi hacmi arasinda bir iliskinin bulunup bulunmadigi varsa bunun yéniiniin ne
oldugunun belirlenmesi amaglanmaktadir. 1974-2017 dénemi verileri kullanilarak, bankacilik sektora ticari kredi
hacmi bagimh degisken, terdr olaylari sayisi ise bagimsiz degisken olarak ¢alismada yer almistir. Ekonometrik
analizde kullanilan ARDL Sinir testi sonuglarina gore ticari banka kredileri ile teror olaylari arasinda es buttinlesik
bir iliskinin bulundugu belirlenmistir. Ayrica degiskenler arasindaki iliskinin yéni uzun dénemde negatif, kisa
doénemde ise pozitiftir.
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ABSTRACT

Terrorism, whose roots date back to the beginning of human history, is a kind of action that is subject to different
disciplines with its causes and consequences. Although there is no common definition of terrorism in the world,
in order to qualify an act as a terrorist act it must be fed political-ideological justification; preconfigured; a
planned act, and actions must be violent and innocent. Turkey, suffered by terrorism whole time, lived that
violence acts which have begun in 1960's as a street clash, turn into bloody terrorist incidents of different terror
figures which have varied motivation sources last 50 years. Tourism, transportation and banking-insurance
sectors are the most adversely affected sectors in the short and long term. Businesses demand financing from
banks in order to grow and continue their activities. In this respect especially in economies of developing
countries like Turkey, commercial credits provided by the banking sector to enterprises are critical importance.
In this study, it is intended to whether there is a relationship between the volume of commercial credits in the
banking sector with terrorist incidents in Turkey, if there is a relationship, to determine what its direction. Using
the data of 1974-2017 period, it is taken banking sector commercial credit volume as a dependent variable and
number of terrorist incidents as an independent variable in the study. According to the results of ARDL Boundary
Test used in econometric analysis, there is a co-integrated relationship between commercial bank credits and
terrorist incidents. Moreover, the direction of the relationship between the variables is negative in the long term
and positive in the short term.
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OZET

2000 ve 2001 krizleri sonrasinda uygulanan yeniden yapilandirma programi, Turk Bankacilik Sektéri (TBS)'nde
yapisal degisim baslamis ve sektdr blyime siirecine girerek 2019 Haziran itibariyla 4,23 trilyon TL aktif buyiikluge
ulasmistir. Diger taraftan, 2008 ve 2009 yillarinda etkileri hissedilen kiresel kriz TBS igin yeni bir dénemeg
olmustur.

Yasanan krizler yeni bir donem baslangici olurken kiresellesmenin ve dijitallesmenin artan etkileri tim sektorleri
donlisime zorlamaktadir. Bu kapsamda, Tiirkiye gibi banka temelli finansal sistemlere sahip tlkelerde, bankacilik
sektoriinlin rekabetci olmasi 6nem tasimaktadir. Rekabetin temelinde ise yogunlasma bulunmaktadir.
Literatlirde yogunlasma yapisal ve yapisal olmayan yaklasimlarla incelenmektedir. Bu g¢alismada, ¢alismada
TBS’deki yogunlasmanin ele alinmasi amaciyla yapisal yaklasimlardan biri olan Herfindahl-Hirschman indeksi
(HHI) kullanilmigtir. TBS’deki yogunlasmaya yonelik inceleme, kiiresel krizin basladigi 2008 ile ulasilabilen en
guncel verilerin ait oldugu 2019/3 arasindaki dénemi kapsamaktadir. Yogunlasma toplam aktifler, krediler,
mevduatlar, 6zkaynaklar ve net kar olmak lizere 5 bilesen tiri igin incelenmistir. Tim bilesen tiirlerinde 2008-
2019/3 dénemi igcin TBS’nin yogunlasmamis bir sektor oldugu belirlenmistir. Diger taraftan, kiresel krizin
yasandigi 2008 ve 2009 yillari ile devam eden bazi yillarda bazi bilesen tiirlerinde yogunlasmada artis yasandigl
belirlenmistir. Mevduatlarda 2008, 2009 ve 2010 yillarinda, net karda ise 2009, 2010 ve 2014 yillarinda 1.000
seviyesinin lizerinde bir yogunlasma oldugu gorilmistir.

Yogunlasma ortalamasi 2008 yilinda 883 seviyesindeyken 2019/3 doneminde 804 seviyesine gerilemistir. Bu
azalma, sektorde artan banka sayisindan kaynaklanmaktadir. Nitekim 2008 yilinda 46 olan banka sayisi 2019/3
doénemi itibariyla 52 olmustur.

TBS’de bilesenler acisindan ilk 5’te yer alan bankalarin HHI degerinin TBS icin hesaplanan HHI degerinin altinda;
ilk 10’da yer alan bankalarin HHI degerinin ise neredeyse TBS icin hesaplanan HHI degeri ile ayni oldugu
belirlenmistir. Dolayisiyla, TBS’nin yogunlasma seviyesi ilk 10’daki bankalardan kaynaklanmaktadir.

2008 yilindan 2019/3 donemine ortaya cikan tablo, TBS’de banka sayisinin artirilmasinin yogunlasma ve
dolayisiyla rekabet agisindan oldukga 6nemli oldugunu ortaya koymaktadir. Bu nedenle, TBS'ye daha fazla sayida
yeni oyuncu girisinin éniindeki yiksek engeller ortadan kaldirilarak yeni banka kuruluslari ve uluslararas
bankalarin sektére girisi tesvik edilmelidir. Artan banka sayisi ile birlikte TBS’deki yogunlasma daha da azalacaktir.
Ancak, TBS’nin HHI agisindan <100 yogunlasma seviyesine ulasmasi, dislik yogunlasmaya ve ylksek rekabete
sahip bir sektor haline gelmesi icin onliimizde uzun bir yol bulunmaktadir.

Anahtar Kelimeler: Bankacilik, HHI, Yogunlasma, Tlrk Bankacilik Sektord, Tirkiye.
JEL Kodlari: D40, G21.
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ABSTRACT

The restructuring program implemented after 2000 and 2001 crises, the structural change in the Turkish Banking
Sector (TBS) started and the sector entered the growth process and reached TL 4.23 trillion total assets size as of
June 2019. On the other hand, the global crisis, whose effects were felt in 2008 and 2009, was a new milestone
for TBS.

While crises are the beginning of a new era, the increasing effects of globalization and digitalization force all
sectors to transform. In this context, it is important to be competitive of the banking sector in countries with
bank-based financial systems such as Turkey. The basis of competition is concentration.

Concentration in the literature is examined either structural or non-structural approaches. In this study,
Herfindahl-Hirschman Index (HHI), which is one of the structural approaches, was used to address the
concentration in TBS. The analysis for TBS includes the period between 2008, of which the global crisis began,
and 2019/3, of which the most up-to-date data are available. The concentration is analyzed for 5 component
types which are total assets, loans, deposits, equity and net profit. It is determined that TBS is an unconcentrated
sector for all component types for the period 2008-2019/3. On the other hand, it was observed that there has
been an increase in the concentration of some components in 2008 and 2009 and some of the following year.
There was a concentration above 1,000 in deposits for the years of 2008, 2009 and 2010, in net profit for the
years of 2009, 2010 and 2014.

The average concentration has decreased to 804 as of 2019/3 while it was 883 in 2008. This decrease resulted
from the increasing number of banks in the sector. As a matter of fact, the number of banks increased to 52 as
of 2019/3 from 46 in 2008.

It is determined that the HHI value of the top 5 banks in terms of components in TBS is below the HHI value
calculated for TBS; the HHI value of the top 10 banks is almost the same as the HHI value calculated for TBS.
Therefore, the concentration level of TBS resulted from the top 10 banks.

The table emerging from 2008 to 2019/3 reveals that increasing number of the banks in TBS is very important in
terms of concentration and thus competition. Therefore, the entry of new banking institutions and international
banks into the sector should be encouraged by eliminating the high barriers to the entry of more new players
into TBS. Concentration in TBS will further decrease with the increasing number of banks. However, there is a
long way to go for TBS to reach <100 concentration level in terms of HHI, to become a sector with low
concentration and high competition

Keywords: Banking, HHI, Concentration, Turkish Banking Sector, Turkey.
JEL Codes: D40, G21.
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OZET

Gunumuzde firmalar marka denkligini olusturmak ve tlketicilerin satin alma karari vermesini saglamak igin
butlinlesik pazarlama iletisimi elemanlarindan biri olan sponsorluk faaliyetlerini yogun bir bicimde
kullanmaktadirlar. Sponsorluk, hedef kitle lizerinde daha fazla farkindalik yaratmasi ve ikna edici olmasi nedeniyle
oldukga etkilidir. Sponsorluk gesitlerinden biri olan spor sponsorlugu, 6zellikle markasini kisa zamanda genis
kitlelere tanitmak isteyen firmalarca yapilmaktadir.

Calismada spor sponsorlugunun marka denkligine etkisi ele alinmistir. Bu baglamda Aaker’in marka denkligi
boyutlari kullaniimistir

Anahtar Kelimeler: Spor Sponsorlugu; Marka Degeri; Marka Sadakati; Satin Alma Davranisi; Marka Katilimi; Spor Hayranlari
JEL Kodlari: M30, M31, L83
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ABSTRACT

Nowadays, companies use the sponsorship activities intensively as one of the integrated marketing
communication elements in order to establish brand equity and to make consumers to make purchasing
decisions. Sponsorship is highly effective as it creates more awareness and persuasion on the target audience.
Sports sponsorship, which is one of the types of sponsorship, is carried out especially by companies who want to
promote their brand to a wide audience in a short time.

In this study, the effect of sports sponsorship on brand equity was discussed. In this context, Aaker's brand equity
dimensions were used.

Keywords: Sport Sponsorship; Brand Equity; Brand Loyalty; Purchase Behavior; Brand Engagement; Sport Fans
JEL Codes: M30, M31, L83
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OZET

Tirkiye ekonomisinde petrol tiiketimi ile biaylime iliskisinin arastirildigi bu c¢alismada 1965-2018 vyillarina ait
veriler kullaniimistir. Literatlirdeki diger ¢alismalardan farkli olarak analiz dogrusal olmayan nedensellik testi
kullanilarak gergeklestirilmistir. Elde edilen bulgulara goére blylime petrol tiketiminin nedenidir sonucuna
ulasiimistir.

Anahtar Kelimeler: Petrol Tiiketimi, Bliylime, Dogrusal Olmayan Nedensellik.
Jel Kodlari: K32, 04, C2
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ABSTRACT

Data for the years 1965-2018 were used in this study that investigated the relationship between oil consumption
growth in Turkey's economy. Unlike other studies in the literature, the analysis was carried out using nonlinear
causality test. According to the findings, it is concluded that growth is the cause of oil consumption.

Keywords: Oil Consumption, Growth, Nonlinear causality
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OZET

Dis borglanma, azgelismis ve gelismekte olan (ilkelerde gelismis lilkelere gére daha fazla 6nem tasimaktadir.
Nitekim azgelismis/gelismekte olan ulkeler, ekonomik gelismelerini tamamlamak ve surdiralebilir bir ekonomik
blylime saglamak igin yatirrm yapmalari gerekmektedir. Yatirimlarin finansman kaynagini olusturan yurtigci
tasarruflarin, azgelismis/gelismekte olan llkelerde yetersiz olmasi, bu ulkeleri dis bor¢glanmaya zorlamaktadir.
Bununla birlikte, bu Ulkelerin sagladigi dis borglanma ile saglanan kaynaklar, verimli yatirimlarin finansmaninda
kullaniimalidir.

Ote yandan dis bor¢lanmanin fiyatlar genel diizeyi iizerindeki etkisi de tartismali olup, bu konuda birbirine zit iki
goris mevcuttur. Birinci gorus, dis borglarin ekonomide enflasyonist bir etki yaratacagini savunmaktadir. Soyle
ki, dis bor¢lanma yoluyla saglanan gelirlerin tiiketim amagch kullanilmasi durumunda toplam talep artarak fiyatlar
genel diizeyi yiikselecektir. ikinci goriise gore de dis bor¢lanma ile saglanan yeni kaynaklar, eski borglarin fiyatini
disurerek paranin degerinin etkilenmesine neden olacaktir. Béylece, yeni borcun verimi artacak ve artan verim
tim ekonomiye yayilarak ekonomide deflasyonist bir etki meydana gelecektir.

Ekonomi literatlirinde ise dis borglanma ile ekonomik biiylime ve enflasyon arasindaki iliski 6nemin
sirdirmektedir. Bu baglamda galismada, dis borglanma ile ekonomik biiylime ve enflasyon arasindaki iligskinin
1990-2017 déneminde yiikselen piyasa ekonomileri icin panel veri yéntemiyle analiz edilmesi amaglanmistir.
Calismada gelismekte olan lilkelerden olusan yiikselen piyasa ekonomileri olarak, MSCI (Morgan Stanley Capital
Index), Yiikselen Piyasalar indeksinin yiikselen piyasalar listesinde yer alan 26 {ilke alinmistir. Bu kapsamda
oncelikle calismada kullanilacak seriler-arasinda uzun dénemli bir iliskinin varligi panel birim kok testleriyle
incelenecektir. S6z konusu birim kok testlerine basvurabilmek icin de serilerin ve modelin yatay kesit
bagimliliginin olup olmadigi arastirilacaktir. Ardindan dis borglar ile enflasyon ve ekonomik biiylime arasindaki
nedensellik iliskisi ortaya konulmaya galisilacaktir.

Anahtar Kelimeler: Dis Borg, Ekonomik Bliyiime, Enflasyon, Yuikselen Piyasa Ekonomileri, Panel Veri Analizi.
Jel Kodlari: F34, F43, C33
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ABSTRACT

External debt is of greater importance in underdeveloped and developing countries compared to developed
countries. Underdeveloped and developing countries actually have to invest to achieve economic development
and sustainable economic growth. Because underdeveloped and developing countries have insufficient domestic
savings, which constitute the source of financing of investments, they are forced to use external debt. Resources
provided through external debt, however, must be used to finance efficient investments.

The effect of external debt on the general price level is controversial and there are two camps on this issue. The
first camp argues that external debt has an inflationary effect on the economy. To clarify, if funds raised through
external debt are used for consumption, it causes an increase in aggregate demand and in the general price level.
The second camp holds the view that new resources provided through external debt lower the price of old debt,
thereby affecting the value of money. Thus, the yield on the new debt increases and the increased yield spreads
across the entire economy, resulting in a deflationary effect on the economy.

The relationship between external debt, economic growth, and inflation remains important in the economics
literature. Against this background, the study aims to analyse the relationship between external debt, economic
growth, and inflation in emerging market economies for the period from 1990 to 2017 using panel data analysis.
To this end, the study will use the data of 26 countries included in the Morgan Stanley Capital International (MSC)
Emerging Markets Index. First, the existence of a long-term relationship between the series used in the study will
be tested using panel unit root tests. Whether the series and model have cross-sectional dependence will be
investigated to run panel unit root tests. Then, the causal relationship between external debt, inflation and
economic growth will be discussed.

Keywords: External Debt, Economic Growth, inflation, Emerging Market Economies, Panel Data Analysis.
JEL Codes: F34, F43, C33
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OZET

Bu ¢alismanin amaci diinyada kayisi Gretiminde 6nde gelen ulkelerin 1961-2017 verilerini kullanarak 2018-2025
yillar Gretim miktarlarina tahmin etmektir. Calismada 57 yillik veriler FAO internet adresinden saglanarak SAS
9.4 istatistik programi yardimiyla analiz edilmistir. Analiz yapilmadan 6nce veriler CSV formatindan Excel
formatina dénustirialmistir. Bu tahminleri gergeklestirmek icin gelecege yonelik tahminlerde en ¢cok basvurulan
yontemlerden biri olan ARIMA modelleri kullanilmistir. Calismada verilerin duragan olmadigi durumlarda 1 veya
2 yil gecikme islemi yapilarak veriler duraganlastiriimistir. Calismadan en uygun ARIMA modelini belirlemede AIC,
BIC, SSE, MSE, MPE kriterlerinden yararlaniimistir. Calismada diinya kayisi Uretimi ve dinyanin nifusu
karsilastirilarak tretimde kisi bagina artis olup olmadigi 6nde gelen her bir Ulke icin arastirilacaktir. Ayrica son 8
yil icinde 6nde gelen tlkeler igerisinde atak yapan bir llke olup olmadigi veya cok fazla bir Gretimde bir dusis
olup olmadigi tespit edilmeye ¢alisiimistir. Sonug olarak Tirkiye'nin 6nemli ihracat triinlerinden biri olan kayisi
Uretiminde piyasanin en gugclu dlkeleri ile Turkiye'nin durumu karsilastirilarak Tirkiye'nin avantajlarinin
artirilmasi ve dezavantajlarinin azaltiimasina yonelik calismalar yapilmasi gerekmektedir.

Anahtar Kelimeler: ARIMA Modeli, Diinya, Kayisi, Rekabet, Ttirkiye
JEL Kodlari: Q10, Q20, C32
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ABSTRACT

This study aims to estimate the apricot production quantities of 2018-2025 by using the 1961-2017 data of the
leading countries in apricot production in the world. In this study, 57 year data were obtained from FAO website
and analyzed with the help of SAS 9.4 statistics program. Before the analysis, the data have been converted from
CSV format to Excel format. In order to realize these predictions ARIMA models, one of the most commonly used
methods, were used. In cases the data are not stationary, they are stabilized with 1 or 2 years delay in this study.
Such as AIC, BIC, SSE, MSE, MPE criteria were used to determine the most suitable ARIMA model. In this study, the
world’s apricot production and population will be compared and determined for each leading country whether or
not an increase in production per capita. In addition, it has been tried to determine whether there is an increasing
in production very quickly country in the countries that have come in the last 8 years or if there is a decrease in
production. As a result, apricots, one of Turkey's major export products, production must be made workings to
reduce disadvantages and rise advantages status by comparing the market's most powerful countries with Turkey's
the apricot production.

Keywords: ARIMA Model, World, Apricot, Competition, Turkey
JEL Codes: Q10, Q20, C32
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OZET

Calisanlarin  6zellikle teknolojik gelismelerle  birlikte isyerlerindeki ¢alisma sekilleri degisip isleri
kolaylasabilmektedir. Fakat 6zellikle akilli telefonlar olmak {izere teknolojik alet kullanimi hem is yerlerinde hem
de calisanlarda bir takim sorunlara yol agabilmektedir. Bu sorunlardan biri olan nomofobikligin (telefondan
yoksun kalma korkulari), calisanlar agisindan mevcut durumunu ortaya koymak calismanin ana amacidir. Ayrica
is hayatinda aktif olarak yer alan bireylerin nomofobiklik durumlarinin, demografik degiskenler agisindan
herhangi bir farkhilhk gosterip gostermediginin tespit edilmesi de amaglanmaktadir. Nomofobi kisilerin cep
telefonundan uzak kalma korkusudur ve ingilizce no mobile phoia sézciiklerinin kislatilmasiyla ortaya ¢ikmis bir
kavramdir. Tirkiyede’ki literatiir incelendiginde, bireylerin telefondan uzak kalma korkusu olarak tanimlanan
nomofobiklik diizeylerini arastiran ¢alismalarin buyik ¢ogunlugunun Universite 6grencileri Gzerinde yapildigi
gorilmektedir. Oysa nomofobiklik davranisinin is hayatina énemli etkileri olabilir. Bununla birlikte kisilerin
demografik 6zellikleri, bireysel farkliliklari ve mevcut kurumlari ile toplam is hayatindaki ¢alisma sireleri de
nomofobiklik diizeyleri agisindan literatiirde g6z ardi edilen unsurlar olmustur. Calisma kapsaminda; cinsiyet, yas,
6grenim durumu, medeni hal gibi demografik degiskenler ile mevcut durumda calisilan isletmedeki kidem ve
toplam is tecriibesi acgisindan bireylerin nomofobiklik dizeyleri incelenerek bu degiskenler icin nomofobiklik
diizeyleri agisindan gruplar arasinda anlamh bir farkhhk olup olmadigi tespit edilmeye ¢alisiimistir. Arastirmada
veri toplama yontemi olarak anket yontemi kullaniimistir. Arastirmada Ana- Paula Correia ve Caglar Yildirim
tarafindan gelistirilen ve bilgiye erisememe, rahatliktan feragat etme, iletisim kuramama ve gevrimigi baglantiyi
kaybetme olmak Uizere 4 alt boyuttan olusan 6lgek kullanilmistir. Ana- Paula ve Caglar Yildinm tarafindan da
gecerlilik ve glivenilirlik analizi yapilan 6lgegin, gecerlilik analizi bu ¢alismada da yapilmis ve 6lgegin literatlrle
uyumlu olarak 4 alt boyuttan olustugu, gecerlilik ve glivenilirligi sagladigi sonucuna ulasiimistir. Arastirmada
gruplar arasi farkliliklari tespit etmek amaciyla t testi ve tek yonli varyans (ANOVA) analizleri kullaniimistir.
Orneklem grubunun tek yoénlii varyans analizinin 6n kosullari olan her gruptan minimum 30 &rneklem olmasi,
normallik dagilimi ve grup varyanslarinin homojenligi varsayimlarini sagladigi gériilmistir. Arastirmada sonug
olarak galisanlarin nomofobi diizeylerinin; cinsiyet, yas, medeni durum, 6grenim durumu degiskenleri agisindan
anlamli sekilde farklilastiklari tespit edilmistir. Ayrica mevcut isyerindeki kidem ve kisilerin toplam ¢alisma siresi
acisindan da nomofobi diizeylerinin anlamli sekilde farkhlastiklari bulunmustur.

Anahtar Kelimeler: Telefon Bagimhlgi, Nomofobiklik Diizeyleri, Cinsiyet, Yas, Kidem
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ABSTRACT

Especially with technological developments, the way employees work in the workplace can be changed and their
work can be do more easier. However, the use of technological tools, especially smartphones, can cause
problems in the workplace and employees. Nomophobia (fear of phone deprivation) is one of the problems cause
by intensive smartphone use and the main purpose of this study define current state for working people about
nomophobia. It is also aimed to determine whether the nomophobia levels of individuals actively involved in
business life shows any difference in terms of demographic variables. Nomophobia is the fear of people staying
away from mobile phones. When looking the scientific literature in Turkey it is seen that generally the studies
investigating nomophobia levels focus on university or technical high school students. On the other hand
nomophobia levels is also important for working life and it needs to search nomophobia levels not only for
university students but also for working people. Also demographic factors, individual differences, seniority at the
current institutions and total working experience have also been neglected in the literature in terms of
nomophobia topic. The purpose of this study is to investigate nomophobia levels for working population at
Turkey in terms of demographic factors such as gender, age, marital status, education and also in term of
seniority at current company and total work experience. It has been tried to determine whether there is a
significant difference between the groups in terms of nomophobia levels for these variables. In the research,
questionnaire method was used as data collection method. In this study it was used the scale, which was
developed by Ana-Paula Correia and Caglar Yildirim. This scale consisted of 4 subscales: inability to access
information, waiving comfort, being unable to communicate and losing online connection. One-way ANOVA and
t test analysis was used to identify differences between groups. As a result of the study, it was found that there
were significant differences for nomophobia levels between the groups in terms of demographic variables such
as gender, age, marital status, education, seniority at current job and total working experience.

Keywords: Phone Addiction, Nomophobia Levels, Gender, Age, Seniority
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OZET

Saglik acisindan tiketilmesi olduk¢a 6nemli olan kayisinin yas ve kuru olmak (izere iki sekilde Uretimi
yapiimaktadir. Uretim miktari acisindan diinyada 6nde gelen iilkelerden biri olan Tiirkiye ihracatta da en dnemli
tilkelerden biridir. Dinya kuru kayisi ihracatinda birinci sirada yer alan Tirkiye 2018 yili ihracat verilerine gére
%36,2’lik kismini ABD, Fransa, Rusya Federasyonu, Almanya ve Birlesik Kralligin yer aldigi alti ilkeye, taze kayisi
ihracatinin %74’luk kismini Rusya Federasyonu ve Irak tilkelerine gergeklestirmistir. 1991 yilinda Turkiye’de kayisi
tiretimi 276.000 ton iken bu miktar 2018 yili itibariyle 750.000 tona ulasmistir. Uretim miktarinda biiyiik paya
sahip illerin basinda Malatya gelmektedir. Malatya diinya kuru kayisi ihracatinda %85’lik bir payla sirasiyla ABD,
Fransa, Almanya llkeleri basta olmak lizere 122 ilkeye kuru kayisi ihracati gergeklestirmektedir. Mersin, Elazig,
Kahramanmaras, I1gdir, Hatay, Antalya, Isparta, Kayseri ve Sivas illeri de kayisi tiretimi miktari agisindan énemli
bir yere sahiptir. Bu ¢alisma ile kayisi liretim miktarinda énde gelen illerin 1991-2018 yillarinda gergeklestirmis
olduklari dretim miktarlari temel alinarak 2019-2025 vyillari Gretim miktarlarinin  tahmin edilmesi
amaclanmaktadir. Calismada illerin 28 yillik kayisi Giretim miktarlari igin Tiirkiye istatistik Kurumu (TUIK) verileri
kullanilmigtir. Tahminleri gerceklestirmek icin ARIMA modeli kullaniimis olup en uygun modeli belirlemek igin
AIC, BIC, SSE, MSE, MPE kriterlerinden yararlaniimistir. Verilerin analizi SAS 9.4 istatistik programi araciliyla
yapilmistir. Analiz sonucu ile kayisi ihracatinda 6nemli bir paya sahip olan Malatya’nin ve diger dokuz ilin mevcut
kayisi Gretimi artirmak ve Uretimde strdurilebilirligi saglamak amaciyla 6nerilerde bulunulmustur.

Anahtar Kelimeler: Kayisi, Turkiye, ARIMA Modeli, Malatya
JEL Kodlari: Q10, Q20, C32
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ABSTRACT

Apricot, which is very important to be consumed in terms of health, is produced in two ways as fresh and dried.
Turkey is one of the leading countries both apricot production quantity and apricot export in the world. Turkey
also ranks first in the world in export of dried apricots. According to 2018 export data, 36.2% of dried apricot
exports were made to six countries including USA, France, Russian Federation, Germany and United Kingdom. In
addition, 74% of fresh apricot exports were made to the Russian Federation and Iraq. In 1991, apricot production
was 276,000 tons, as of 2018 this amount reached 750,000 tons in Turkey. Malatya is the leading province with
the largest share in apricot production quantity. Malatya has a share of 85% in the export of dried apricots in the
world and exports dried apricots to 122 countries including USA, France and Germany. Mersin, Elazig,
Kahramanmaras, Igdir, Bursa, Antalya, Isparta, Kayseri and Sivas provinces in terms of the amount of apricot
production has an important place in Turkey. This study aims to estimate the apricot production amounts of
2019-2025 by considering the production amounts realized by the leading provinces in apricot production in
1991-2018. Used 28 years production data in the study has been got from Turkey Statistical Institute (TURKSTAT).
The ARIMA model was used to making the predictions and in determining the most appropriate model were used
to AIC, BIC, SSE, MSE, MPE criteria. The data were analyzed using SAS 9.4 statistical program. As a result of the
analysis, suggestions were made in order to increase the production and ensure sustainability in the production
of the existing apricots of Malatya and nine other provinces, which have an important share in apricot exports.

Keywords: Apricot, Turkey, ARIMA Model, Malatya
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OZET

Bu calismanin amaci taze meyve ve sebze tedarik zincirinde indirim stipermarketlerinin geriye dogru biyime
stratejilerine dair uygulamalarin tespit edilmesidir. Alan yazinda gida perakende sektoriinde sayilari hizla artan
indirim  marketlerinin, operasyonel faaliyetlerini disik maliyetle gergeklestirmeye yonelik cesitli
uygulamalarindan bahsedilmektedir. Bilhassa indirim siipermarketlerinin taze meyve/sebze komisyonculariyla
iliskilerine bagli olarak ortaya cikan yiiksek operasyonel maliyetlerini diisirme ¢abalarinin arka planinda, geriye
dogru blylme stratejilerine yonelik faaliyetler oldugu gézlemlenmektedir. Kesifsel nitelikli olan bu arastirmanin
temel sorusu indirim supermarketlerinde taze meyve/sebze alim sirecindeki maliyetleri minimize etmek
amaciyla geriye dogru blylime stratejilerine dair uygulamalarin var olup olmadigl varsa bu uygulamalarin
gerekgelerini sorgulamaktir. Bu kapsamda arastirmanin saha calismasi Tiirkiye genelinde yaygin satis agina sahip
olan iki ulusal indirim sipermarketinin Ust diizey yoneticileri ile gergeklestirilen yiiz yiize goériismeler yoluyla
ylratulmistir. Arastirma sonuglari indirim sipermarketlerinde geriye dogru bliylime stratejilerine yonelik ufak
capli girisimlerin varligina isaret etmistir.

Anahtar Kelimeler: Taze Gida Tedarik Zinciri, Bilylime Stratejileri, indirim Stipermarketleri, Gida Perakende Sektérii
JEL Kodlan: L1, L25, L81
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ABSTRACT

The aim of this study, is to find out the practices in backwards growth in fresh fruit and vegetables supply chain
in discount supermarkets. It is mentioned in various applications in numerically rapidly increasing discount
supermarkets in the food retail sector to carry out the operational activities in lower costs. Especially, in the
background of the aim of reduction in high operational costs depending on fresh fruit/vegetable commission
agent of discount supermarkets, it is observed that there are activities towards backwards growth strategies. The
main question of this exploratory research is whether there are applications in backwards growth strategies to
minimize the costs in the process of purchasing fresh fruit/vegetable in the discount supermarket or not, if yes;
to question the reasons for these implications. Within this scope, the field work for this research, is conducted
by face to face interview of senior managers who have two national discount supermarkets which have
widespread sales network all over Turkey. Research results have been observed the existence of petty attempts
in intention for growth strategies in discount supermarkets.

Keywords: Fresh Food Supply Chain, Growth Strategies, Discount Supermarkets, Food Retail Sector
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HiSSE SENEDI GETIRILERI iLE TUKETiIM HARCAMALARI iLiSKiSi
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OZET

Finansal piyasalar ile ekonomik aktiviteler arasindaki iliski uzunca bir stredir arastirmacilarin ilgisini ¢eken
konulardan biri olmasina ragmen tartismalar uzlasma saglanmaksizin devam etmektedir. Bu dogrultuda bu
¢alismanin amaci 1998Q1-2019Q1 dénemi verilerini kullanarak hisse senedi getirileri ile 6zel tiketim harcamalari
arasindaki iliskinin yéniinii Granger Nedensellik testi yardimiyla analiz etmektir. Calismada hisse senedi piyasasini
temsilen BIST 100 getiri endeksi, tuketim harcamalarini temsilen 6zel kesim nihai tiketim harcamalari
kullanilmistir. Yapilan granger nedensellik testi sonucunda incelenen dénemde BiST 100 getiri endeksi ile 6zel
kesim nihai tiiketim harcamalari arasinda iki yonli nedensellik iliskisinin oldugu tespit edilmistir.
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ABSTRACT

Although the relationship between the financial markets and economic activities have been the subject which
draws the attention of researchers, the discussions still continue without reaching any agreements. Within this
context, this study aims to analyze the direction of the relationship between the share earnings and private
consumption expenditures with Granger Causality test by using the data of 1998Q1-2019Q1 period. In the study,
the BIST 100 return index was used to represent share market and private sector final consumption expenditures
were used to represent consumption expenditures. As a result of the granger causality test, two-way causality
relationship was determined between the BIST 100 return index and private sector final consumption
expenditures in the examined period.
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OZET

Calisma hayatinda insan iliskilerinin tasidigi 6nem her gegen giin artis gdstermektedir. Ast-ust iligkileri, meslektas
iliskileri calisma ortamina iliskin bireysel huzur lzerinde etkili olabilecek psikososyal faktorler arasinda yer
almaktadir. Bireyler arasi etkilesimlerin giicl, ¢alisanlarin tutum ve davranislar lzerinde de etkili olmaktadir.
Literatirde liderlerin olumlu ve yapici davranislari ile calisan tutumlarini inceleyen pek ¢ok arastirmaya rastlamak
mimkindar. Ancak gercekte hep var olan fakat son yillarda 6nem kazanan karanlik liderlik yaklasimlari ve
zehirleyici davranislarin ¢alisanlar tGzerindeki etkileri cok fazla irdelenmemektedir. Zehirli davranislar, bilingli ve
art niyetli olarak yapilan davraniglardir. Bu davranislar, insanlari yipratmasi, zarara ugratmasi ve olumsuz etkileri
sebebiyle toksik olarak ifade edilmektedir. Orgiitsel yabancilasma ise bireyin gesitli faktérler neticesinde gorevini
icra ettigi kurumdan uzaklasma istegini tanimlamaktadir. Yabancilagma kavraminin gesitli boyutlari vardir ancak
bu ¢calismada kisinin isinden degil 6rgitline yabancilasmasi tizerinde durulmaktadir.

Bu arastirmada yoneticilerin zehirli davranislarinin 6rgiitsel yabancilasma tGzerinde etkili olup olmadiginin ortaya
cikarilmasi hedeflenmistir. Arastirma otomotiv sektériinde faaliyet gosteren bir isletmede gerceklestirilmistir.
Arastirma soru formunun hazirlanmasinda Kusy ve Holloway (2009) tarafindan gelistirilen zehirli davranislar
olceginden ve Mottaz’in (1981) orgiitsel yabancilasma 6lgeginden faydalaniimistir. Kolayda érnekleme yontemi
ile dagitilan anketlerden elde edilen veriler Gizerinde istatistiksel analizler uygulanacaktir. Bulgularin literatir
dogrultusunda yorumlanmasi hedeflenmistir.
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ABSTRACT

The importance of human relations in working life is increasing day by day. Supervisor-subordinate relations and
colleagues relationships are psychological factors that may have an impact on individual well being. The power
of interpersonal interactions also affects employees' attitudes and behaviors. It is possible to come across many
studies in the literature that examine positive and constructive behaviors of leaders with the employees and
employee attitudes. However, the effects of dark leadership approaches and toxic behaviors on the employees,
which are always present but have gained importance in recent years, are not studied much. Toxic behaviors are
conscious and malicious behaviors. These behaviors are determines as toxic due to their deterioration, harm and
negative effects on people. Organizational alienation, on the other hand, defines an individual's desire to move
away from the institution where he / she performs his duties as a result of various factors. The concept of
alienation has several dimensions, but this study focuses on the alienation of the person from his / her
organization rather than his / her job.

In this study, it is aimed to find out whether the toxic behaviors of managers have an effect on organizational
alienation. The research was carried out in a company operating in the automotive sector. Toxic behavior scale,
which is developed by Kusy and Holloway (2009) and Mottaz's (1981) Organizational Alienation Scale were used
in the preparation of the research questionnaire. Statistical analysis will be applied on the data obtained from
the questionnaires distributed by easy sampling method. It is aimed to mention the findings in the light of the
literature.
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OZET

Kuresellesme ve son yillardaki teknolojideki gelismeler, entelektiiel sermaye, bilgi sistemleri ve marka gibi maddi
olmayan varliklarin piyasanin en temel unsurlari olmasini saglamistir. Marka, rekabetin artmasiyla birlikte 6nemi
gittikce artan sirket degerinin arttirilmasina énemli katkilar saglamaktadir. Degere dayall yonetim anlayisinin
finansal piyasalarda yerlesmesi ile birlikte sirket degerinin belirlenmesinde son zamanlarda degere dayal olgutler
kullaniimaya baslanmistir. Bu 6lgltlerin basinda Ekonomik Katma Deger (Economic Value Added-EVA) ve Piyasa
Katma Degeri (Market Value Added-MVA) dlcitleri gelmektedir. Calismanin amaci, marka degeriile degere dayal
oOlgltler ve piyasa degeri arasindaki iliskinin arastiriimasidir. Calismada Brand Finance uluslararasi bagimsiz marka
degerleme kurulusunun, Tirkiye'nin en degerli 100 markasi olarak acikladigi listede yer alan bankalarin 2012-
2018 verilerinden yararlanilmistir. Panel veri analizi yontemi kullanilarak olusturulan modelde Brand Finance
tarafindan hesaplanan marka degeri bagimli, Piyasa Degeri, EVA ve MVA olgUtleri bagimsiz degisken olarak
kullanilmistir. Calismadaki model sonucunda, bankalarin marka degerleri ile EVA ve MVA arasinda anlamh ve
pozitif iliski bulunmus, Piyasa Degeri ile herhangi bir anlamli iliski tespit edilememistir.
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ABSTRACT

Globalization and advances in technology in recent years have made intangible assets such as intellectual capital,
information systems and brands the most fundamental elements of the market. The brand makes significant
contributions to increasing the value of the company, which is becoming more and more important as
competition increases. With the establishment of value-based management in financial markets, value-based
criteria have recently been used to determine the value of the company. The first of these criteria is the Economic
Value Added (EVA) and Market Value Added (MVA). The aim of this study is to investigate the relationship
between brand value and value-based criteria and market value. Brandfinance by the international independent
brand valuation company in the study, as Turkey's most valuable 100 brands list announced by the bank in the
2012 to 2018 data were used. In the model which was created by using panel data analysis method, the brand
value calculated by BrandFinance was used as dependent, Market Value, EVA and MVA criteria were used as
independent variables. As a result of the model in the study, a significant and positive relationship was found
between the brand values of banks and EVA and MVA, and no significant relationship was found with Market
Value.
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OZET

Tasarruf ve yatirim esitligi teorisine gore ulusal tasarruf ve yatirim arasindaki fark cari hesap agigina esittir. Ayni
zamanda, ekonomide banka kredilerindeki artis tasarruf ve yatirim agigini arttirabilir. Bu ylzden bu ¢alismada,
2006-2018 yillari arasinda uzun sireli cari agik sorunu yasayan Tirkiye ekonomisinde cari agik, kredi artigi ve
blylme arasindaki iliski analiz edilmistir.

Degiskenler arasindaki olasi iliski Gregory ve Hansen (1996) esbitiinlesme ve Granger nedensellik testleri ile
analiz edilmistir. Degiskenler arasinda es-butiinlesme iliskisi s6z konusu olup, cari acik, ulusal bliyime ve kredi
genislemesi arasinda ise kisa donemli nedensellik iliskisi tespit edilmistir. Ancak nedensellik iligkisi uzun donemde
ulusal bilyiimeden cari agiga tek yonludir. Tahmin sonuglari biyimenin kisa donemde banka kredileriyle finans
edilmesinin uzun dénemde cari acig tetikleyebilecegini desteklemektedir. Bu yilizden sirdirilemez banka
kredilerini caydirici para ve maliye politikalari cari agik dengesizlik sorununu azaltabilecektir.

Anahtar Kelimeler: Cari Hesap Dengesi, Ekonomik Buylime, Granger Nedensellik Analizi
JEL Kodlari : 016, C32, G15.

-293-


mailto:fmangir@selcuk.edu.tr

ICOAEF’19, VI International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES)
November 16-17, 2019 / Burhaniye/Balikesir — TURKEY

THE CAUSALITY BETWEEN BANKING CREDIT, ECONOMIC GROWTH AND CURRENT
ACCOUNT DEFICIT: EVIDENCE FROM TURKEY

Burcu GUVENEK ?, Fatih MANGIR 2, Ayse Ozge DIKEN 3

1 Assoc.Prof., Selguk University, Business Administration and Economics Faculty, Departmant of Economics, Konya, Turkey,
burcuguvenek@selcuk.edu.tr

2 Prof., Selguk University, Business Administration and Economics Faculty, Departmant of Economics, Konya-Turkey, fmangir@selcuk.edu.tr
3 Selguk University, Business Administration and Economics Faculty, Departmant of Economics, Konya-Turkey

ABSTRACT

The saving-investment equality theory states that the difference between national savings and investment
equals to current account deficit. Hence, banking loan expansion may cause the savings-investment gap in an
economy. For this reason, this paper analyzed the relationship between the current account balance, credit
expansion, economic growth for the periods 2006 to 2018 in Turkey experienced long-term current account
deficits.

Existence of the possible relationship among the variables is analyzed by the Gregory and Hansen (1996)
cointegration and Granger causality tests. There was cointegration evidence between the variables and evidence
of short-run causality between credit expansion, national economic growth and the current account balance but
bidirectional long-run causality running from national domestic growth and current account deficit. The
estimated results confirm that financing economic growth with domestic consumption based on the Bank's credit
volume may trigger economic growth for a short period of time in Turkey but threats the current account deficit
in the long term. Therefore, the monetary and fiscal policies to discourage the unsustainable expansion in
banking credit may lessen the current account imbalances problem.

Key Words: Balance of Current Account, Economic Growth, Granger- Causality
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STRATEJIK YONETIM YAKLASIMLARI VE TURK EXIMBANK UZERINE BiR UYGULAMA
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OZET

Gittikge artan rekabet kosullari nedeniyle firmalarin varlik miicadelesi eskisinden daha zorlu hale gelmis ve
stratejik yonetim kavrami da 6nemini artirmistir. Bu anlamda, firmalar farkli stratejik yonetim metodolojileri
gelistirerek cesitli pazarlarda siirdirulebilir rekabet avantaji kazandiracak hedeflere ulagmalarini saglayacak
bilesenleri tanimlama ve bu bilesenlere ait igerikleri tasarlama konusunda detayli analizler yapmaktadirlar. Bu
calisma kapsaminda, konunun kiresel 6l¢ekte dikkat ceken bir arastirma alani haline gelmesi nedeniyle stratejik
yonetim konusunda yayinlanan gilincel ¢alismalar isiginda bir literatlir taramasi yapilmis ve bir is stratejisi
tasarlama metodolojisi ele alinarak tilkemizde ihracati tesvik misyonu tasiyan Tark Eximbank kurumuna iliskin bir
uygulama yapilmistir. Belirtilen uygulama sonucunda, s6z konusu kurumun stratejik yetkinlikleri belirlenmis,
deger zinciri adimlari tanimlanmis ve kurumun belirlenen stratejik hedeflere ulasmasini saglayacak stratejik
faaliyetler ortaya konmustur.

Anahtar Kelimeler: Stratejik Yonetim, Turk Eximbank, Deger Zinciri, Stratejik Faaliyetler.
JEL Kodlari: L10, L20, G2
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ABSTRACT

Due to the increasing competition conditions, surviving of companies has become more challenging than before
and the concept of strategic management has increased its importance. In this sense, companies develop
different strategic management methodologies and conduct detailed analyzes in order to identify the
components that will enable them to achieve the targets that will provide sustainable competitive advantage in
various markets and design the contents of these components. Within the scope of this study, a literature review
was conducted in the light of current studies on strategic management since the subject became a global
research area and a methodology for designing a business strategy was dealt with, and finally an application was
made for the Turkish Eximbank institution that has the mission of promoting export in Turkey. As a result of the
mentioned application, the strategic competencies of the said institution were determined, the value chain steps
were identified and strategic activities were introduced to ensure the achievement of the determined strategic
goals.

Keywords: Strategic Management, Tirk Eximbank, Value Chain, Strategic Activities.
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OZET

Altin; bir yandan arzinin sinirlh olmasi nedeniyle her tilkede ve her donemde cazip bir tasarruf ve yatirim araci
olma ozelligini korurken, 6te yandan ekonomik ve politik istikrarsizliklardan kolayca etkilenerek fiyatinda
dalgalanmalar meydana gelen bir maden olarak bilinir.

Altin geleneksel olarak, servet saklama araci olarak algilanmis olup ve ayrica parasal bir varlik ve 6zellikle finansal
piyasalarda ya da ticaretinde glivenli bir liman olarak gorilmustir. Glinlimiizde ‘altinin parasal varlik ve givenli
liman algis’’ bu anlayis halen savunulmaktadir. Bu baglamda altin fiyatlarinin incelenmesi finansal agidan 6nem
tasimaktadir. Bu calismada Tiirkiye’de altin fiyatlarindaki oynaklik 1990 -2017 dénemi icin istanbul Altin Piyasasi
(ABD Dolari/Ons) gunliik verileri kullanilarak incelenmistir.

Calismada asimetrik etkilerin saptanmasi amaglanmis ve asimetrik oynaklik modellerinden APARCH, TARCH
EGARCH ve GARCH modeli kullanilmistir. Model karsilastirma 6lgiitlerine gére, APARCH modeli, altin fiyatlarinin
getiri serisindeki oynakligi aciklayan en uygun model olarak secilmistir. APARCH modeli sonucunda istanbul Altin
Piyasasi igin kaldirag etkisinin ¢alistigi ve negatif oldugu saptanmistir. Bu sonuca gore, Tiirkiye'de altin
fiyatlarindaki oynakligin, olumlu soklardan olumsuz soklardan daha fazla etkilendigi belirlenmistir.

Keywords: Altin, Altin Fiyatlari, Oynaklik, ARCH Modeli, GARCH Modeli
JEL Codes: B22, C01, G17
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ABSTRACT

While gold maintains its property of being an investment and saving tool in every country and period due to its
scarcity of supplying, on the other hand it is a metal whose price fluctuates because of being affected easily by
the economic and political instabilities.

Gold is traditionally perceived as a store of wealth and also considered as a monetary asset and a safe heaven
especially in financial markets. Nowadays its monetary asset and safe heaven perception are outweigh. In this
context investigating gold price has importance for finance literature. In this paper volatility of Turkish gold price
is investigating using istanbul Gold Exchange (USD/Ons) daily data for the period of 1990 — 2017.

This paper aims to detect to asymmetric effects then asymmetric volatility models which are APARCH, TARCH,
EGARCH and GARCH model are used. Based on model comparison criteria APARCH model is chosen as a best
model to explain volatility of returns of gold price. Result of APARCH model shows that the leverage effect exists
and found that negative. According to the result, it is found that the volatility in the Turkish gold price is more
affected by positive shocks than negative shocks.

Keywords: Gold, Gold Prices, Volatility, ARCH Model, GARCH Model
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DONER SERMAYELi iSLETMELERDE KATILIMCI BUTCENIN UYGULANABILIRLIGi: HASTANE
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OZET

Tirkiye'de genel yonetim kapsamindaki kamu idarelerinin asli ve siirekli kamusal hizmetleri sunmak ve kamusal
fayda yaratmak amaciyla ozellikle egitim ve saglk alaninda faliyette bulunmak tzere doner sermayeli isletmeler
kurulmustur. Ginimizde kamusal saglik hizmetlerinin yaklasik %85’i s6z konusu doner sermayeli isletmeler
tarafindan sunulmaktadir. Bagh oldugu idarenin tiizel kisiligi disinda tlzel kisiligi bulunmayan déner sermayeli
isletmelerin bitceleri ilgili idareler tarafindan hazirlanarak uygulanamkatadir. idare tarafindan hazirlanan ve
uygulanan doner sermayeli isletme bitgeleri, bltgelerin siyasi, ekonomik ve mali fonksiyonun 6tesinde hukuki
ve idari islevinin 6tesine gegememektedir. Yani biitcelerin hazirlama, uygulama ve uygulama sonuglarinin
denetimi konusunda temel bitceleme ilkelerinden olan agikhk, mali saydamlik, dogruluk ve alenik gibi temel
bitceleme ilkelerinden sapmalara sebep oldugu ve bu sebeple kamuoyu denetiminden uzaklasildigi tahmin
edilmektedir. Bu calismada doner sermayeli isletme bitgelerinin, temel bitceleme ilklerindeki sapmalarin
ortadan kaldirilmasi ve kamuoyu denetiminin saglanabilmesi igin, katiimci bitge tekniginin uygulanabilirligi
tartisilmistir. Hizmet sunumuna doniik olan katihmcei butge ile biitgenin yapilmasi, uygulanmasi ve sonuglarinin
denetimine, bu hizmetlerden yararlananlarin dahil edilmesi amaglanmaktadir. Saglik Hizmeti sunan doner
sermayeli isletmelerde biitcenin hazirlanmasi ve denetimi stirecine biitgenin paydaslari olarak kabul edilen hasta
ve hasta yakinlari, ilgili sivil toplum 6rgitleri, saglk calisanlari yada yetkli sendikalarinin katilimi énerilmektedir.
S6z konsu paydaslarin katilimi ile daha demokratik bir bit bltcenin hazirlanmasina olanak saglamakla birlikte,
kamuoyu denetiminin saglanmasi, kurumlara olan giiven ve aidiyet hissinin gelistirilmesi ve kamusal harcamalara
gonalla katihmin saglanmasina katki saglayacaktir.

Anahtar Kelimeler: Saglik Hizmetleri, Déner Sermayeli isletme, Katilimci Biitge, Demokratiklesme, Kamuoyu Denetimi.
JEL Kodlan: 118, H61, D73.
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ABSTRACT

Under the general management of public administration in Turkey, and to provide essential public services and
to create a permanent public benefits, especially revolving fund has been established in order to make the
company's activities in the education and health fields. Today, approximately 85% of public health services are
provided by these revolving funds. The budgets of the enterprises which do not have legal personality other than
the legal personality of the administration to which they are affiliated are prepared and implemented by the
relevant administrations. The budgets with natural capital, which are prepared and implemented by the
administration, cannot go beyond the legal, administrative and political functions beyond the political, economic
and financial function. In other words, it is estimated that budgets deviate from basic budgeting principles such
as openness, fiscal transparency, accuracy and alenic, which are one of the basic budgeting principles in
preparation, implementation and control of implementation results, and thus, it is estimated that public control
is distanced from public control. In this study, the applicability of participatory budgeting technique is discussed
in order to eliminate the deviations in revolving fund operating budgets and basic budgeting principles and to
ensure public control. It is aimed to include the beneficiaries of these services in the implementation of the
budget and the results of the budget with the participatory budget towards the provision of services.

In revolving fund companies providing health services, the participation of patients and their relatives, relevant
non-governmental organizations, health workers or competent trade unions, which are considered as
stakeholders of the budget, is recommended to the preparation and supervision of the budget. While it will
enable the preparation of a more democratic budget with the participation of these stakeholders, the provision
of public control will contribute to the development of a sense of trust and belonging to institutions and voluntary
participation in public expenditures.

Keywords: Health Services, Participatory Budget, Democratization, Public Control.
JEL Codes: 118, H61, D73.
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OzET

Tikenmislik, insanlarla birebir etkilesimi gerektiren hizmet sektériinde yer alan meslek gruplarinda ve o6zellikle
insanlara yardim hizmetinin sunuldugu saglik calisanlarinda siklikla gézlenmektedir. Vardiyali, uzun sire ve fazla
calismanin yol actigi agir is yiiki saglik sektoriinde potansiyel iskolik kurbanlar yaratmaktadir. iskolik calisanlarin
tikenmislik ve is-aile yasam catismasi yasama olasiligi diger calisanlara gore daha fazladir. Bu arastirmada, saglik
¢alisanlarinin iskoliklik egilimlerinin tiikenmiglik dlizeylerine ve is-aile yagam catismasina etkisinin belirlenmesi
amagclanmistir. Toplamda 399 veri ile istatistiksel analiz yapilmistir. Arastirma anketi doért bolimden
olusturulmustur. Birinci béliimde demografik bilgiler yer almaktadir. ikinci béliimde katilimci saglik calisanlarinin
iskoliklik diizeylerini 8lcmeye ydnelik “Duwas iskoliklik Olcegi kullaniimistir”. Bu dlgek, iki alt boyut ve 17 ifadeden
olusmaktadir. Arastirmaya katilan saglik ¢alisanlarinin tiikenmislik diizeylerini 6lglimlemek icin Gglinct bolimde
“Maslach Tikenmislik Olgegi” kullaniimistir. Toplamda 22 ifade ve ii¢ alt boyuttan olusmaktadir. Dérdiincii
bélimde ise saglk galisanlarinin is-aile yasam gatismasi diizeylerini élcmek amaciyla “is-Aile Yasam Catismasi
Olgegi” kullanilmistir. Olcek 10 ifadenin yer aldig), iki alt boyuttan olusmaktadir. Tim 6lgekler 5’li Likert 6lgektir.
Yapilan analiz sonucunda tiim 6lgeklerin guvenilirlik katsayisi, 0,897 (iskoliklik), 0,907 (is-aile yasam dengesi) ve
0,860 (tikenmislik) olarak bulunmustur. Bu degerler o&lgeklerin glvenirliklerinin ylksek oldugu anlamina
gelmektedir. Dogrulayici faktor analizi sonuglarina gore, tikenmislik sendromu 6lgeginin kabul edilebilir uyum
siniri, diger oOlceklerin ise miikemmel uyum siniri icerisinde degerler tasidigi gorilmektedir. Bu degerler tim
olceklerin istatistiksel olarak anlamli ve gecerli oldugunun géstergesidir. Yapilan Yapisal Esitlik Modeli analizi
sonugclarina gore; arastirma kapsaminda bulunan saglik calisanlarinin iskoliklik dizeyleri is-aile yasam g¢atismasi
diizeylerinin %33’line ve tikenmislik sendromu algilarinin %41’lik oranina, tiikenmislik sendromu algilari is-aile
yasam catismasi dizeylerinin %36,4’lUine etki etmektedir. Saglik ¢alisanlarinin iskoliklik diizeylerinin tikenmislik
sendromu algilari araciligiyla is-aile yasam catismasi diizeylerini de ( %21,5) disiik derecede etkiledigi sonucuna
ulasiimistir.
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ABSTRACT

Burnout is frequently observed in occupational groups in the service sector requiring one-to-one interaction with
people, and particularly in health care workers where people are provided with assistance. The heavy workload
caused by shift, long time and overwork creates potential workaholic victims in the health sector. Workaholic
workers are more likely to experience burnout and work-family conflict than other workers. In this study, it was
aimed to determine the effect of workaholism tendencies of health workers on burnout levels and work-family
life conflict. Statistical analysis was performed with 399 data in total. The research questionnaire consists of four
sections. In the first part, demographic information is given. In the second part, “Duwas Workaholism Scale” was
used to measure workaholism levels of health care workers. This scale consists of two sub-dimensions and 17
expressions. In the third part, “Maslach Burnout Inventory” was used for measuring burnout levels of health care
workers. It consists of 22 expressions and three sub-dimensions. In the fourth section, “Work-Family Life Conflict
Scale” was used to measure the levels of work-family life conflict among healthcare workers. It consists of two
sub-dimensions with 10 expressions. All scales are 5-point Likert scale. As a result of the analysis, the reliability
coefficient of all scales was found to be 0.897 (workaholic), 0.907 (work-family life balance) and 0.860 (burnout).
These values mean that the reliability of the scales is high. According to the results of confirmatory factor analysis,
it is seen that burnout syndrome scale has acceptable compliance limit and other scales have excellent
compliance limit. These values indicate that all scales are statistically significant and valid. According to the
results of Structural Equation Model analysis; the workaholism levels of health care workers affect 33% of work-
family life conflict levels and 41% of burnout syndrome perceptions, and burnout syndrome perceptions affect
36.4% of work-family life conflict levels. It was concluded that the workaholism levels of healthcare workers had
a low effect on work-family life conflict levels (21.5%) through the perception of burnout syndrome.
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OZET

Orgiitsel adaletin alt boyutlarindan biri olarak etkilesimsel adalet, calisanlarin érgiitsel prosediirlerin uygulanmasi
sirasinda_karsilastiklari, yoneticilerinin kendilerine yonelik davranislarindaki adilligi olarak tanimlanmaktadir.
Orgiitlerde yoneticilerin davranislar etkilesimsel adaleti tesis etmektedir. Bu konuda adil olmayan durumlar,
calisanlarda olumsuz duygulara yol acabilmektedir. Adil olmayan prosediirler ¢alisanlarin 6fke ve kizginhk gibi
negatif duygularini ortaya cikararak calisanlarin olumsuz tutum ve davraniglarina yol agabilmektedir. Bu
¢alismanin amaci, etkilesimsel adaletsizligin isgdrenlerin seslilik davraniglarina etkisini ve bu etkilemede negatif
duygularin araci rolini incelemektir. Calismanin verileri, bankacilik sektoriindeki 204 ¢alisandan kolayda
ornekleme yontemiyle anket teknigi kullanilarak toplanmistir. Calismanin sonuglari, etkilesimsel adaletsizligin
isgorenlerin seslilik davranislarini azalttigini ve bu mekanizmada kizginlik ve korku gibi negatif duygularin aracilik
rolt Gstlendiklerini ortaya koymustur.
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ABSTRACT

Interactional justice as one of the sub-dimensions of organizational justice, is defined as the fairness of the
managers' behaviors towards them that employees encounter during the implementation of organizational
procedures. The managers' behaviors establish the interactional justice. Unfair situations may cause negative
emotions in employees. Unfair procedures may reveal negative emotions of employees such as anger and
resentment, leading to negative attitudes and behaviors of employees. The aim of this study is to investigate the
effect of interactional injustice on employee voice and the mediating role of negative emotions on this effect.
The data of the study were collected from 204 employees in the banking sector by using convenience sampling
method and survey technique. The results of the study revealed that interactional injustice reduced the
employee voice and that negative emotions such as anger and fear had a mediating role.
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FIRMALARIN FINANSAL YONETiIM STILLERININ BOLGELER ARASI FARKLILIKLARININ
BELIRLENMESi: VIKOR YONTEMIYLE BiR UYGULAMA
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OZET

Turkiye’de faaliyet gosteren firmalarin finansal yonetim stilleri ile karakteristiklerini iceren veriler,
www.enterprisesuveys.com adresinden saglanmistir. Bu calismada Ege Bélgesi, Karadeniz Bolgesi, i¢ Anadolu
Bolgesi, Dogu ve Gilineydogu Anadolu Bdlgesi, Marmara Bolgesi ve Akdeniz Bolgesi'nde faaliyet gosteren
firmalarin finansal yonetim stilleri arasinda istatistiki olarak anlamli bir fark olup olmadigi analiz edilecektir.
Degerlendirme kriterleri; finansal ve firma karakteristkleri olarak iki ana grupta toplam 19 tanedir. Firmalarin
bolgesel finansal stillerindeki farkhhk analizi igin VIKOR yontemi tercih edilmistir. Kriterlerin dnem duzeylerinin
belirlenmesiigin Entropi yontemi kullanilmistir. Analizde kullanilan tiim yéntemlerin objektif ydntemler olmasina
dikkat edilmistir. Kriterlerin arzulanan durumlari en biyuk veya en kiigik olarak tespit edilmistir. Analiz
sonucunda bolgeler; Marmara, Ege, Karadeniz, Akdeniz, Dogu ve Glineydogu Anadolu ve Orta Anadolu seklinde
siralanmuslardir. Kredi basvurusu red edilen firma yiizdesi kriteri nem diizeyi en yiiksek olarak belirlenmistir.
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DETERMINATION OF THE REGIONAL DIFFERENCES OF FINANCIAL MANAGEMENT STYLES OF
FIRMS: AN APPLICATION WITH VIKOR METHOD
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ABSTRACT

Data set based on the characteristic style of financial management company in Turkey, it has been provided from
www.enterprisesuveys.com. In this study, it will be analyzed whether there is a statistically significant difference
between the financial management styles of firms operating in Aegean Region, Black Sea Region, Central Anatolia
Region, East and Southeast Anatolia Region, Marmara Region and Mediterranean Region. Evaluation criteria;
There are a total of 19 financial and firm characteristics in two main groups. For the analysis of differences in the
regional financial styles of firms, VIKOR method is preferred. The entropy method was used to determine the
importance level of the criteria. All methods used in the analysis were considered objective methods. As a result
of the analysis, the regions are listed as Marmara, Aegean, Black Sea, Mediterranean, Eastern and Southeastern
Anatolia, and Central Anatolia. The percentage of firms whose recent credit application was rejected was
determined to be the most significant criterion.
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OzET

Giinimuzde ylksek veri miktarina erisim, veri depolama ve isleme faaliyetlerinin artmasi neticesinde, bu
verilerden anlamli bilgiler ¢ikarabilmektedir. Bu gikarimlar neticesinde, firmalar ve/veya kisiler, gelecege dair bir
takim firsatlari ve riskleri gorme, tahminleri yapabilme imkani, elde etmektedirler. Fiyat tahmini, bir firmanin
Grln satis fiyatlarinin gelecek sezonlar icin ne olacagini belirlemek ve 6nceden bilmek icin, gecmis donem
verilerinin diizenlemek ve analiz edilmesi stirecine dayanmakyadir. Fiyat tahmininde bir¢cok yontem kullaniimakla
beraber, son donemlerde veri madenciligi tekniklerinden yapay sinir aglari yontemininin 6ne ciktigini
gormekteyiz. Yapay sinir aglari glvenilir sonuglar vermektedir. Bu uygulamada, ikinci el otomobil pazarinda arag
fiyatlarinin tahminine iligkin bir ¢alisma yapilmistir. Bu ¢alismada problem tanimi ile veri madenciligi asamalari
kullanilarak, veri temizliginde veri temizligi yapilmis, veri kesfi ile veriler diizenlenmis ve modellemeler
yapilmistir. Olusturulan model degerlendirilmis ve veriler model dagitim ile calisma prensiplerine uyarlanmistir.
Kullanilan algoritmalar Daha sonra ¢ok katmanl algilayici yapay sinir ag1 yontemi ile degerlendirilmistir.
Degerlendirme sonugunda, ikinci el otomobil pazarindaki arag fiyatlarina iliskin tahmini veriler elde edilerek,
sonuglar karsilastiriimistir.
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ABSTRACT

Today, access to high amount of data, data storage and processing activities as a result of increased, it can extract
meaningful information from the data. As a result of these implications, firms and / or individuals have the
opportunity to see certain opportunities and risks for the future and to make predictions. Price estimation is
based on the process of organizing and analyzing historical data to determine and predict what a firm's product
sales prices will be for the coming seasons. Although many methods are used in price estimation, we see that
artificial neural network method is one of the most recent data mining techniques. Artificial neural networks
provide reliable results. In this application study was carried out on the estimation of the prices of the vehicles
in the second-hand car market. In this work with problem definition was made by using data mining stages, data
cleaning was done in data preparation, data was arranged by the data exploration, modelling was done, created
model was evaluated, and data was adapted by model deployment to the working principles of the algorithms
that would be used. Then, it was evaluated by the methods of multilayer perceptron aka artificial neural network
method. Results from the evaluation were compared with the estimated data for the prices of the vehicles in the
second-hand car market.
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OZET

Ginimuizde hem o6zel sektérde hem de kamu sektoriinde bir¢ok kurum ve kurulus vardiya usuliine goére
calismaktadir. Bu kurum ve kuruluslarda galisan personellerin verimli bir sekilde faaliyetlerini strdlrebilmeleri
icin vardiyalarinin etkin bir bicimde planlanmasi gerekmektedir. Etkin bir bigimde planlanmayan vardiyalarda
calisan personellerde, uyku bozuklugu, yorgunluk, kanser, kalp ve damar hastaliklari, ailevi ve psikolojik
problemler gibi sorunlar meydana gelmektedir. Bu tir sorunlari ortadan kaldirmak amaciyla, ¢alisanlarin
vardiyalarinin etkin bir sekilde planlanmasi gerekmektedir. Ayrica, ¢alisan personelin isteklerini dikkate alarak
olusturulan planlamalar, isyerinde verimlilik artisi ve rekabet avantaji sagladigi goriilmektedir. Bu calismada
itfaiye teskilatinda calisan itfaiye erlerinin vardiya planlama problemi ele alinmistir. Planlanmanin ¢6zimu igin
tamsayili programlama modeli olusturulmus ve olusturulan model GAMS paket programi ile ¢6zilmiistiir. Bu
yontem ile birlikte itfaiye erlerinin ve idarenin istekleri tam yerine getirilmis ve optimal sonuca ulagiimistir.
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ABSTRACT

Nowadays, a lot of organizations and institutions both in private and public sectors operate on a shift basis. In
order for the personnel employed in these organizations and institutions perform their tasks in a productive
manner, their shifts must be planned efficiently. Problems such as sleep disorder, fatigue, cancer, heart and
vascular diseases, as well as domestic and psychological problems may emerge for the personnel working shifts
that have not been planned efficiently. In order to, eliminate such problems, employees departments need to
be actively planned. In addition, it is seen that the plans created by taking into consideration the requests of the
working personnel provide productivity increase and competitive advantage in the workplace. In this study, the
problem of scheduling for the fire fighters working at the fire department is discussed. For the solution of
scheduling, integer programming model is formed and this model is solved using GAMS package program. With
this method, all the requests from both the fire fighters and the administration are fulfilled and an optimal result
is achieved.
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OZET

GiUnimuzde internet kullanimin artmasiyla birlikte, tiiketicilerin online ortamda Uriin veya hizmet satin alma
davranisi poplilerligi hizla devam etmektedir. Elbette turizm alaninda da bu durum gerceklesmektedir.
Tuketicilerin gogu otel, tur, ulagim vb. satin alma islemlerini gerceklestirmek icin seyahat acentalarinin web
sitelerini tercih etmektedir. Ulkemizde ¢ok sayida otel ve tur rezervasyon web sitesi mevcuttur. Tiketicilerin
alternatifler arasinda karar vermesi oldukga giigtiir. Bu noktada calismamizda en iyi otel ve tur rezervasyon web
sitesi alternatifinin belirlenmesi amaciyla, ¢ok kriterli karar verme yéntemlerinden Analitik Hiyerarsi Prosesi, Gri
iliskisel Analiz ve WASPAS ydntemleri kullanilmistir. Bu galismada kriterlerin agirliklari Analitik Hiyerarsi Prosesi
yontemi ile belirlenmistir. Sonrasinda bu kriterlerin agirliklarina gore, otel ve tur rezervasyon web siteleri Gri
iliskisel Analiz ve WASPAS yontemleri ile degerlendirilmistir. En fazla 6neme sahip olan kriter "sikayet sayisi",
daha sonra sirasiyla, 6deme yéntemi, anlasmali banka sayisi, trlin gesitliligi olarak belirlenmistir. Sonugta, Otel
ve tur rezervasyon web sitesi degerlendirilerek, Gri iliskisel Analiz sonuglari ve WASPAS yéntemi sonuclari
karsilastirilmistir.
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ABSTRACT

Nowadays, with the increase of internet usage, the popularity of consumers buying products or services in the
online environment is rapidly continuing. This case also applies to tourism. Most of the consumers prefer the
websites of the travel agencies to perform their purchases which are hotel, tour, transportation etc. Many hotels
and tour booking websites are available in our country. It is very difficult for consumers to decide between
alternatives. At this point, , AHP, Gray Relational Analysis and WASPAS of multi-criteria decision making methods
were used in order to determine the best hotel and tour booking website alternative. In this study, the weights
of the criteria were determined by AHP method. After that, hotels and tour booking websites were evaluated
according to the weight of these criteria. The most important criteria is the number of complaints. As a result,
the hotel and tour booking website were evaluated and the results of Gray Relational Analysis and WASPAS
method were compared.
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ABSTRACT

This study investigates the factors influencing capital adequacy ratio (CAR) of banks in Ghana relying on data for
commercial banks spanning 2008-2017. More specifically, the study examines the effect of bank-specific and
macroeconomic factors on CAR. Evidence from the system generalized method of moments (GMM) shows that
banks' capital adequacy level is significantly driven by bank size, leverage, and broad money supply. The findings
also posit that while bank profitability positively influences capital adequacy, the effect is insignificant. The study
recommends the implementation of efficient policies geared towards enhancing bank size, leverage decisions,
and money supply.
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