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OHELOLU�ELU�WRSOXP�YH�oHYUH�LoLQ�QHOHU�\DS×ODELOHFHùL��N×U�NHQW�HWNLOHüLPLQLQ�KDQJL�
ER\XWODUGD�QDV×O�V�UG�U�OHELOHFHùL��]HULQH�|QHULOHU�JHOLüWLULOHELOHFHNWLU�

$QDKWDU�NHOLPHOHU��.HQW�N×U�NDUü×WO×ù×��N×U×Q�GHùLüLPL��NHQWWHQ�N×UD�NDo×ü��N×UVDO�
V�UG�U�OHELOLUOLN��

1 "TØBIKDIQIMIMØHAYŞQKAMLARŞMDAØELEJØUEQEMØAQJADAƊKAQŞLØĉLEQØ&AQTJØ!KSAXaA�Ø(IKēKØ
ûAJLAJaAØUEØ"ESĪKØ+ŞŞYŞKSEOEaXEØėNJØSEƊEJJĪQØEDEQIL�

�Ø $Nė�Ø$Q��ØŝRSAMBTKØĎMIUEQRISERIØ%DEBIXASØ&AJĪKSERIØ3NRXNKNȫIØ"ĥKĪLĪ
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0RGHUQ�NHQWOHULQ�RUWD\D�o×N×ü×Q×� LNWLVDGL�� WRSOXPVDO�YH�N�OW�UHO�ER\XWODU×\OD�
HOH�DOPD\D�oDO×üDQ�VRV\RORJODU�N×U×Q�|]HOOLNOHUL\OH�N×\DVODPD�\DSP×ü��NHQWL�N×UD�
NDUü×W�ELU�NRQXPGD�EXOXQGXUDUDN�WDQ×PODPD\D�oDO×üP×üODUG×U������\�]\×OGD�LON�
VRV\RORJODU×Q�NHQW�NDUü×W×�ELU�\DNODü×P�VHUJLOHGLNOHUL�YH�EXQXQ�VRQXFXQGD�N×U�
\DüDP×Q×� URPDQWLNOHüWLUHUHN� NHQWH� \|QHOLN� GHùHUOHQGLUPHOHULQL� N×U� �]HULQGHQ�
JHUoHNOHüWLUGLNOHULQL�EHOLUWHQ�0DUVKDOO��������V�������EX�G|QHPGHNL�HQ�|QHPOL�
SUREOHPOHUGHQ�ELULQLQ�FHPDDWLQ�GDù×OPDV×�YH�EXQD�EDùO×�RODUDN�FHPDDWLQ�WRS�
OXPVDO�GHQHWLPLQ�J�F�Q��\LWLUPHVL� ROGXùXQX�YXUJXODPDNWDG×U�� %X�G|QHP�
GH�N×U�NHQW�LOLüNLVLQLQ�LNLOL�D\U×PODU��]HULQGHQ�\DS×OG×ù×�J|U�OPHNWHGLU��7|Q�
QLHV·LQ�FHPDDW�FHPL\HW��'XUNKHLP·×Q�PHNDQLN�RUJDQLN�GD\DQ×üPD��6SHQFHU·×Q�
EDVLW�NDUPDü×N� FHPL\HWOHU� D\U×P×� EX� W�UGHQ� NDUü×ODüW×UPDODUD� |UQHN� RODUDN�
J|VWHULOHELOLU��%X�oDO×üPDGD�V|]�NRQXVX�NXWXSODüW×U×F×�NDYUDPVDO�D\U×PODUGDQ�
]L\DGH�N×U�LOH�NHQW�LOLüNLVLQL�ELUELUL\OH�HWNLOHüLPL�oHUoHYHVLQGH�GHùHUOHQGLUPHN�
DPDoODQPDNWDG×U��'ROD\×V×\OD�N×U��NHQW�NDUü×WO×ù×�\D�GD�NHQW�N×U�NDUü×WO×ù×�HNVH�
QLQGH�GHùLO�KHU�LNLVL�DUDV×QGD�WDULKVHO�RODUDN�GD�EXJ�Q�GH�YDU�RODQ�HWNLOHüLPOHU�
oHUoHYHVLQGH�GHùHUOHQGLULOPHOLGLU�

.HQWOHULQ�JHoLUGLùL�V�UHoOHU�KLoELU�]DPDQ�NHQW�N×U�D\U×P×Q×�RUWDGDQ�NDOG×UPD�
PDNWDG×U�� DNVLQH�GDKD�J�oO��ELU� üHNLOGH� RUWD\D�NR\PDNWDG×U�� %XJ�Q�GH�N×U�
NHQW�NDUü×WO×ù×�YDUO×ù×Q×�V�UG�UPHNWH�YH�DUDODU×QGDNL�oDW×üPD�YH�JHULOLP�IDUNO×�
ELoLPOHUGH�GHYDP�HWPHNWHGLU��IDNDW�EX�D\U×P×Q�Dü×OPDV×�LoLQ�\HQL�NHQW�ELoLP�
OHULQLQ�LFDW�HGLOPHVL�JHUHNPHNWHGLU��/HIHEYUH��������V�������9DU�RODQ�EX�JHULOLP�
YH�oDW×üPD�N×U�NHQW�DUDV×QGDNL�GHùLüLPLQ�WDULKVHO�ELU�\DQV×PDV×G×U�

ûHKLU�YH�N×U�LOLüNLVL�WDULK�ER\XQFD��G|QHPOHUH�YH��UHWLP�WDU]ODU×QD�J|UH�GHULQ�
GHQ�GHùLüPLüWLU��.LPL�]DPDQ�VRQ�GHUHFH�oDW×üPDO×��NLPL�]DPDQ�GLQJLQ�YH�LüELU�
OLùLQH�\DN×Q�ROPXüWXU��'DKDV×�D\Q×�G|QHPGH�oRN�IDUNO×�LOLüNLOHU�GH�NHQGLQL�J|V�
WHULU���«��*�Q�P�]GH�üHKLU�N×U�LOLüNLVL�G|Q�üPHNWHGLU��JHQHO�ELU�G|Q�ü�P�Q�
|QHPOL� ELU� YHoKHVLGLU� EX�� 6DQD\L� �ONHOHULQGH� VHUPD\H� ELULNLP�PHUNH]L� RODQ�
üHKLU�WDUDI×QGDQ�N×UVDO�oHYUHQLQ�HVNL�V|P�U�V��\HULQL�WDKDNN�P�YH�V|P�U��
Q�Q�GDKD�LQFHOLNOL�ELoLPOHULQH�E×UDNP×üW×U��üHKLU�NDUDU�YH��V|]GH��LüELUOLùL�PHU�
NH]L�ROXU��6RQXo�LWLEDUL\OH�\D\J×QODüDQ�üHKLU�N×UD�VDOG×U×U��RQX�NHPLULS�RUWDGDQ�
NDOG×U×U��3DUDGRNVODU�HOEHWWH�YDUG×U��.HQW�KD\DW×�N|\O��KD\DW×QD�Q�IX]�HGHUNHQ�
RQX�JHOHQHNVHO�|ùHOHULQGHQ��WLFDUL�V×QDL�GDù×W×P�DùODU×��NDUDU�PHUNH]OHUL�JLEL��
NHQWVHO�PHUNH]OHU�\DUDU×QD�\RN�RODQ�N�o�N�PHUNH]OHU��]DQDDWNkUO×N��\RNVXQ�
E×UDN×U��.|\OHU��N|\VHO�|]J�OO�NOHULQL�\LWLUHUHN�N×UVDOODü×UODU��.HQGLOHULQL�üHKUH�
X\GXUXUODU��DPD�GLUHQHUHN�YH�NLPL�]DPDQ�üLGGHWOH�NHQGL�LoOHULQH�NDSDQDUDN�
�/HIHEYUH��������V������

.×U�LOH�NHQW�HWNLOHüLPLQL�P�PN�Q�N×ODFDN�\HQL�NHQW�ELoLPOHULQLQ�QHOHU�RODELOH�
FHùLQH�GDLU�ÀNLU�\�U�WPHGHQ�|QFH�J�Q�P�]�\HUOHüPHOHU�VLVWHPLQGHNL�WHPHO�
GHùLüLPOHUL� YH�%H\NR]·GD� N×U�NHQW� HWNLOHüLPLQL� WDULKVHO� RODUDN� HOH� DOPDN�JH�
UHNOLGLU������\�]\×OGDQ�EX�\DQD�NHQWOHULQ�PDNUR�IRUPXQGDNL�À]LNVHO�GHùLüLP�
OHULQ�\DQ×�V×UD�oRN�VD\×GD�LNWLVDGL�� WRSOXPVDO��VL\DVL�YH�N�OW�UHO�GHùLüLPOHULQ�
\DüDQPDV×�J�Q�P�]�NHQWOHULQL�YH�EX�NHQWOHULQ�N×UOD�LOLüNLVLQL�G|Q�üW�UPHNWH�
GLU��$QG\�0HUULÀHOG·LQ��������V���������NHQW�GRNXVX�NDYUDP×�G�Q\DQ×Q�NHQW�
OHüPHVLQL�DQODPDN�Do×V×QGDQ�|QHPOLGLU��=LUD�EX�NDYUDPOD�D]�E�\�PH�LOH�Dü×U×�
E�\�PH��\DOQ×]O×N�LOH�NDODEDO×NODüPD��D]�JHOLüPLüOLN�LOH�Dü×U×�JHOLüPLüOLN�RODUDN�
NHQGLQL�J|VWHUHQ�NHQWVHO�V�UHoOHU�ELU�E�W�Q�RODUDN�DQODü×ODELOLU�������VRQUDV×Q�
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GD�VDQD\L�WRSOXPXQGDQ�ELOJL�WRSOXPXQD��XOXV�GHYOHWOHUGHQ�N�UHVHO�ELU�G�Q\D�
\D��)RUGLVW��UHWLPGHQ�HVQHN��UHWLPH��PRGHUQLVW�]LKQL\HWOHU�G�Q\DV×QGDQ�SRVW�
PRGHUQLVW�]LKQL\HWOHU�G�Q\DV×QD�JHoLOPLüWLU��%X�GXUXP�NHQWOHULQ�\HUOHüPHOHU�
VLVWHPLQGH��NHQWOHULQ�IRUPXQGD��WRSOXPVDO�WDEDNDODüPDGD�YH�\|QHWLP�DQOD\×�
ü×QGD�IDUNO×O×NODU�JHWLUPLüWLU��*�Q�P�]GH�UHNDEHW�NHQWOHU��]HULQGHQ�JHUoHNOHü�
PHNWH��NHQWOHU�WHN�PHUNH]OL�PHWURSROLWHQ�\HUOHüLPOHU�ROPDNWDQ�o×NDUDN�JHQLü�
ELU� DODQD� \D\×OPDNWD�� \HQL� RUWD� V×Q×ÁDU×Q� \�NVHOGLùL� NHQWWHNL� \DüDP� WDU]ODU×�
YH�W�NHWLP�ELoLPOHUL�GHùLüPHNWH�YH�JHoPLüWHNL�WHN�WDUDÁ×�\|QHWLP�DQOD\×ü×Q×Q�
\HULQL�\|QHWLüLP�\DNODü×P×�DOPDNWDG×U��7HNHOL��������V���������

.HQWOHULQ�UHNDEHWL�KHU�DODQGD�JHUoHNOHüPHNWH�YH�EX�GD�KHU�ELU�NHQWLQ�ELU�GL�
ùHULQGHQ�GDKD�J�oO��ROPDN� LoLQ�KHP�EHQ]HU�QRNWDODUD�RGDNODQPDV×QD�KHP�
GH�ELUELUOHULQGHQ�IDUNO×ODüPDV×QD�QHGHQ�RODELOPHNWHGLU��.HQWOHULQ�UHNDEHWLQGH�
VHUPD\H�YH�ELOJL�DN×ü×�N�UHVHO�NHQWOHUL�WDQ×POD\DQ�|]HOOLNOHUGLU��6DVVHQ���������
$\U×FD�N�UHVHO�NHQWOHUOH�UHNDEHW�HGHQ�ͦVWDQEXO�JLEL�NHQWOHU�LoLQ�LQVDQ�DN×ü×�YH�
VL\DVL�EDùODQW×ODU�GD�|QHPOLGLU��6DVVHQ���������%X�DN×üODU��NHQWWHNL�Lü�E|O�P�Q��
GHùLüWLUPHNWH�YH�JLGHUHN��UHWLP�VHNW|UOHULQLQ�GHVDQWUDOL]H�HGLOGLùL��ÀQDQV�YH�
KL]PHW�VHNW|U�Q�Q�Dù×UO×N�ND]DQG×ù×�\HUOHüLPOHUH�G|Q�üW�UPHNWHGLU��%|\OHOLN�
OH�NHQWOHU�EXOXQGXNODU×�FRùUDI\D\D��|]HOOLNOH�N×UVDO�YH�\DU×�N×UVDO�DODQODUD�GDKD�
ID]OD�\D\×ODQ�YH�JHoPLüWHNL� WHN�PHUNH]OL�PHWURSROLWHQ�\HUOHüLPOHU�ROPDNWDQ�
o×NPDNWDG×U��.HQW� E|OJHOHULQ� ROXüPDV×QD� \RO� DoDQ� EX� V�UHoWH� NHQW� JHQLü� ELU�
DODQD� \D\×OPDNWD� YH� oRN�PHUNH]OL� ELU� NHQWVHO� E|OJH\H� G|Q�üPHNWHGLU��.HQW�
E|OJHOHUGH�NHQWVHO�YH�N×UVDO�DODQODU�ELUELULQH�JHoPHNWH��NHQWOHU�DUDV×QGDNL�LOLü�
NLOHU�GHULQOHüPHNWH�YH�LGDUL�V×Q×UODU×�DüDQ�ELU�\DS×�RUWD\D�o×NPDNWDG×U��6FRWW��
����·GHQ�DNW���g]DWDùDQ�YH�*�YHQo��������V��������

'LùHU�\DQGDQ��NHQW�E|OJHOHULQ�ROXüXPX�JHUHN�NHQW�LoLQGHNL�JHUHNVH�NHQW�G×�
ü×QGDNL�N×UVDO�\D�GD�\DU×�N×UVDO�DODQODU×Q�LNWLVDGL��WRSOXPVDO�YH�HNRORMLN�Do×GDQ�
GHùLüLPLQGH� |QHPOL� UROOHU� R\QDPDNWDG×U�� .HQW� HNRQRPLVLQLQ� IDUNO×ODüPDV×�
VHNW|UOHULQ� \DS×V×Q×� G|Q�üW�UG�ù��JLEL� oDO×üDQ� LQVDQODU×Q� SURÀOOHULQL� GH�GH�
ùLüWLUPHNWHGLU��0DYL�\DNDO×�Q�IXVXQ�D]DOPDV×�YH�EH\D]�\DNDO×ODU×Q�DUWPDV×Q×Q�
\DQ×�V×UD�IDUNO×��ONHOHUGHQ�JHOHQ�SURIHV\RQHO�PHVOHN�VDKLSOHUL�YH�\DUDW×F×�V×Q×I�
ODU��NHQWOHULQ� WRSOXPVDO� WDEDNDODüPDV×QGD�IDUNO×ODüPDODUD�QHGHQ�ROPDNWDG×U��
%X�GXUXP�LVH�NHQWWH�\HUOHüLP�WHUFLKOHULQL��\DüDP�WDU]ODU×Q×�YH�W�NHWLP�ELoLPOH�
ULQL�G|Q�üW�UPHNWHGLU��gUQHùLQ�NHQW�oHSHULQGH�YH�YH\D�G×ü×QGD�J|UHFH�N×UVDO�
YH�\DU×�N×UVDO�DODQODUGD�LQüD�HGLOHQ�NDSDO×�VLWHOHU�\D�GD�NHQW�PHUNH]LQGHNL�HV�
NL\HQ�À]LNVHO�GRNXQXQ�\HQLOHQPHVL\OH�ROXüDQ�DODQODUGD�\DüDPD\×�WHUFLK�HGHQ�
IDUNO×�WRSOXPVDO�V×Q×ÁDU×Q�NHQWWH�YDU�ROPD\D�EDüODPDV×�V|]�NRQXVXGXU��)DUNO×�
\HUOHüLP�WHUFLKOHUL�� WHNQRORMLN� LOHUOHPHOHU�YH�XODü×P�DùODU×Q×Q�JHQLüOHPHVL� LOH�
KHP�LNWLVDGL�LüOHWPHOHULQ�KHP�GH�NHQWOLOHULQ�KDUHNHWL�oRN�GDKD�K×]O×�KkOH�JHO�
PHNWH�YH�NHQW�E|OJHOHUGHNL�\HUOHüLP�DODQODU×�\HQLGHQ�|OoHNOHQGLULOPHNWHGLU�

6RQ�G|QHPOHUGH�\HQL�NHQW�|OoHNOHUL��NHQWVHO�SROLWLNDODU×�YH�VHUPD\H�GDù×W×P�
V�UHoOHULQL� \HQLGHQ� WDQ×PODPDNWD� YH� \HUHO� SROLWLNDODU×Q� KkNLP� ROGXùX� XOXV�
DOW×�PHNkQODU×�KHGHÁHPHNWHGLU��%UHQQHU���������%X�NDSVDPGD�NHQWOHU�N�UHVHO�
OHüPHQLQ�DYDQWDMODU×QGDQ�\DUDUODQPDN�LoLQ�\HUHO��E|OJHVHO��XOXVDO�YH�N�UHVHO�
HNRQRPLOHUL�LOH�oRN�PHUNH]OL�NHQWVHO�E|OJHOHU�YH�E�\�NüHKLU�PHUNH]OHULQL�oHY�
UHOH\HQ�|U�QW�OHU�KDOLQH�JHOPHNWHGLU��%UHQQHU���������.HQWOHU�\HQLGHQ�|OoHN�
OHQLUNHQ�NHQWL�DQODPDN� LoLQ�\HQL�NDYUDPODUD� LKWL\Do�GX\XOPDNWDG×U��.HQWOH�
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ULQ� LoH�G×üD� GRùUX�SDWODPDV×� �/HIHEYUH�� ������ EX� EDùODPGD� LKWL\Do� GX\XODQ�
YH�NHQWOHULQ�\HQLGHQ�|OoHNOHQPHVLQGH�|QHPOL�NDYUDPODUGDQ�ELULGLU��.DYUDP�
NHQWWH� HQG�VWUL\HO� \RùXQODüPD�� NHQW� GRNXVXQXQ� JHQLüOHPHVL�� N×UVDO� RODQ×Q�
NHQWVHO�RODQD� WDEL�KkOH�JHOPHVLQL�NDSVDPDNWDG×U��6DQD\LOHüHQ�NHQWOHüHQ�DODQ�
G×üD�GRùUX�SDWODPD�LoH�GRùUX�SDWODPD��\RùXQODüPD�YH�GDù×OPD�KDUHNHWOHULQL�
RUWD\D�o×NDUPDNWDG×U��/HIHEYUH��������V�������%|\OHFH�/HIHEYUH��������NDSLWDOLVW�
VDQD\LOHüPHQLQ�PHNkQVDOO×ù×Q×��LoH�YH�G×üD�GRùUX�SDWODPD\D�EDùO×�oRNOX�|OoHN�
GLQDPLùL�RODUDN�WDQ×PODPDNWDG×U��

<HQLGHQ�|OoHNOHQPH�V�UHFLQGH�NHQWVHOOLN�N×UVDOO×N�LOLüNLVL�GH�WHNUDU�J�QGHPH�
JHOLU��IDNDW�LOLüNLQLQ�NDUü×WO×ù×�RUWDGDQ�NDONPD]�DNVLQH�LOLüNL�GDKD�GD�\RùXQOD�
ü×U�YH�WDüUD��GRùD�YH�\DSD\O×N�JLEL�EDüND�WHPVLOOHUOH�J�QGHPH�JHOLU��/HIHEYUH��
������V�������.HQWWH�\RùXQ�ROPD\DQ�YH�VDQD\LOHüPH\HQ�PHNkQ�RODQ�N×U��VHUPD�
\H�GDù×W×P�YH�ELULNLP�EDùODP×QGD�NXOODQ×ODELOHFHN�ELU�DODQ�RODUDN�J|U�OPHN�
WHGLU��gWH�\DQGDQ�NHQWOHULQ�QLFHOLNVHO�DQODPGD�\D\×OPDV×�QLWHOLN�RODUDN�\HQL�
WDQ×PODU×Q�|Q�Q��DoPDNWDG×U��%XJ�Q�G�Q\D�|OoHùLQGH�/HIHEYUH·\H��������J|UH�
NHQW�N×U�oDW×üPDV×�o|]�POHQPLü�GHùLOGLU��EX�NDUü×WO×ù×Q�JLGHULOPHVL�YH\D�Dü×O�
PDV×�LoLQ�NHQW�GRNXVX�YH�PHUNH]LOLN�NDUü×WO×ù×QGDQ�\ROD�o×N×ODUDN�\HQL�WDQ×P�
YH�V�UHoOHUH�LKWL\DF×P×]�EXOXQPDNWDG×U��%X�\HQL�NHQW�|OoHNOHUL�YH�WDQ×PODPD�
ODU�VD\HVLQGH�NHQWOHUGHNL�N×U�YH�NHQW�HWNLOHüLPLQL�\HUHO�NDSVDPGD�WDQ×PODPDN�
GDKD�NROD\�YH�DQODPO×�RODFDNW×U��%X�oHUoHYHGHQ�KDUHNHWOH�%H\NR]·GD�N×U�NHQW�
HWNLOHüLPLQL�IDUNO×�ELU�SHUVSHNWLIWH�HOH�DOPDN��KHP�%H\NR]·X�KHP�GH�\HQLGHQ�
|OoHNOHQPH�V�UHFLQGH�NHQWVHOOLN�N×UVDOO×N�LOLüNLVLQL�DQODPD\D�NDWN×�VDùOD\DFDN�
W×U��6|]�NRQXVX�HWNLOHüLPL�RUWD\D�NR\PDN�LoLQ�%H\NR]·GD�\DüD\DQ�DOW×�NLüL\OH�
P�ODNDW�\DS×OP×ü��%H\NR]·XQ�PDKDOOHOHULQGH�YH�VHPWOHULQGH�J|]OHPOHU�\DS×OD�
UDN�VDNLQOHUOH�N×VD�J|U�üPHOHU�JHUoHNOHüWLULOPLüWLU��0�ODNDWODU��\DS×ODQG×U×OPD�
P×ü�P�ODNDW�WHNQLùL�LOH�\DS×OP×üW×U��0�ODNDWODUGD�|]HOOLNOH�%H\NR]�VDNLQOHULQLQ�
%H\NR]�LOH�WDULKVHO�YH�WRSOXPVDO�EDùODPGD�HWNLOHüLPLQH�\|QHOLN�VRUXODU�NDW×�
O×PF×ODUD�\|QHOWLOPLüWLU��9HULOHU�EHWLPVHO�DQDOL]�\|QWHPL\OH�DQDOL]�HGLOPLüWLU����

.×U�.HQW�(WNLOHüLPL�YH�%H\NR]

%H\NR]·GD� N×U�NHQW� HWNLOHüLPLQL� IDUNO×� ]DPDQVDOO×NODUGD� G�ü�QPHN� YH� EXQD�
X\JXQ�ELU�ELoLPGH�GHùHUOHQGLUPHN�\HULQGH�RODFDNW×U��7DULKVHO�SHUVSHNWLIWH�N×U�
NHQW�HWNLOHüLPLQLQ�KDQJL�ER\XWODUGD�ROGXùXQX�YH�QDV×O�GHùLüWLùLQL�J|VWHUPHN�
EXJ�Q��GDKD�L\L�DQODPDP×]D�YH�EXQGDQ�VRQUDV×� LoLQ�QHOHU�\DüDQDELOHFHùLQH�
GDLU�GHùHUOHQGLUPH�\DS×OPDV×QD�\DUG×PF×�RODFDNW×U��'LùHU�WDUDIWDQ�N×U�NHQW�HW�
NLOHüLPLQGH�%H\NR]·XQ�ͦVWDQEXO·OD�LOLüNLVLQLQ�\DQ×�V×UD�N|\OHULQ�PDKDOOHOHULQ� 
%H\NR]·OD�RODQ�LOLüNLVL�GH�GHùHUOHQGLULOPHOLGLU��

�Ø ����ØXŞKŞMDAØ"ĪXĪJƊEHIQØXARARŞXKAØJĥXKEQØLAHAKKEØHēKIMEØGEKLIƊSIQ�Ø"TØMEDEMKEØ
ėAKŞƊLADAØLAHAKKEØJAUQALŞØSEQCIHØEDIKLIƊSIQ�

�Ø "EXJNYØXĪYĥKėĪLĪØAėŞRŞMDAMØŝRSAMBTKaTMØEMØBĪXĪJØIKėEKEQIMDEMØBIQIDIQ�Ø!XQŞCAØGEMIƊØ
NQLAMØAQAYIKEQIMEØRAHIOSIQ�Ø$NŌAKØXAOŞRŞØMEDEMIXKEØXEQKEƊILØBIQILKEQIØAQARŞMDAØ
ĥMELKIØLERAFEKEQØBTKTMLAJSADŞQ�Ø"TØMEDEMKEØ"EXJNYaTMØSALALŞØIėIMØGEėEQKIØ
NKABIKECEJØBIQØXAJKAƊŞLŞMØGEKIƊSIQIKLERIØĥMELKIØYNQKTJKAQŞØBAQŞMDŞQLAJSADŞQ�Ø"EXJNYaTMØ
LEQJEYIØUEØYALAMKAØLEQJEYEØEJKELKEMEMØLAHAKKEKEQIMØXAMŞØRŞQAØRĥYØJNMTRTØGEMIƊØ
AKAMDAØXAXŞKLŞƊØFAQJKŞØLAHAKKEKEQIMØBTKTMLARŞØBĪSĪMREKØBIQØAMAKIYIØYNQKAƊSŞQLAJSADŞQ�Ø
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7DULKVHO�2ODUDN�.HQWOH�(WNLOHüLP

%H\NR]·XQ�WDULKL��NHQWLQ�PHUNH]L\OH�HWNLOHüLPLQLQ�KHU�]DPDQ�IDUNO×�G�]H\OHUGH�
YDU� ROGXùXQX�J|VWHUPHNWHGLU�� %H\NR]·XQ� WDULKL�� NHQWLQ�� ͦVWDQEXO·XQ� WDULKLQ�
GHQ�|QFH\H�JLWPHNWHGLU��'LùHU�ELU�GH\LüOH�%H\NR]·D�\HUOHüLPLQ�ͦVWDQEXO·GDQ�GD�
HVNL�ROGXùX�ELOLQPHNWHGLU��%X�EDùODPGD�%H\NR]·GD�N×U�NHQW�HWNLOHüLPL�\HQL�ELU�
GXUXP�GHùLOGLU��%X�QHGHQOH�%H\NR]·XQ�NHQWOH��ED]×�]DPDQODU�J|UHFH�D]DOVD�GD��
V�UHNOL�HWNLOHüLP�LoHULVLQGH�ROGXùX�V|\OHQHELOLU��2VPDQO×�|QFHVL�YH�VRQUDV×QGD�
EX�HWNLOHüLPLQ�YDUO×ù×QD�LOLüNLQ�oRN�VD\×GD�XQVXUGDQ�EDKVHWPHN�P�PN�QG�U��
%H\NR]·XQ�NHQWLQ�\DNDFDN�\D�GD�J×GD�LKWL\DF×Q×Q�NDUü×ODQPDV×QGD�|QHPOL�Lü�
OHYOHU��VWOHQGLùL�ELOLQPHNWHGLU��(VNL�ELU�\HUOHüLP�DODQ×�ROPDV×�YH�NHQWOH�oHüLWOL�
LOLüNLOHU�QHGHQL\OH�V�UHNOL�HWNLOHüLP�LoLQGH�RODQ�%H\NR]·XQ�J�QGHOLN�KD\DW×QGD�
NHQW�SUDWLNOHULQLQ�ROGXùX�V|\OHQHELOLU��6DQD\L�|QFHVL�G|QHPGH�%H\NR]�NHQWLQ�
J×GD�WHPLQLQGH�|QHPOL�LüOHYOHU��VWOHQPLüWLU��6HE]H�PH\YH�JLEL�WDU×PVDO��U�Q�
OHUOH��KD\YDQF×O×N�YH�KD\YDQVDO�J×GDODUOD�� EDO×No×O×NOD�GHQL]��U�QOHUL\OH�NHQ�
WLQ�WHPHO�LKWL\DoODU×�NDUü×ODQP×üW×U��%X�GXUXP�KHP�%H\NR]·GD�KHP�GH�NHQWLQ�
IDUNO×�E|OJHOHULQGH�\DüD\DQODU×Q�]LKQLQGH�%H\NR]·X�NHQWVHO�KD\DW×Q�D\U×OPD]�
SDUoDODU×QGDQ�ELUL�N×OP×üW×U��

6DQD\LOHüPHQLQ� NHQWLQ� GLùHU� E|OJHOHULQH� N×\DVOD� HUNHQ� G|QHPGHQ� LWLEDUHQ�
YDU�ROPDV×�%H\NR]·XQ�NHQW� LoLQ��UHWWLùL�GHùHUOHULQ�VD\×V×Q×�DUW×UP×üW×U��.kù×W��
GHUL�� NXQGXUD�� FDP�� LVSLUWR� IDEULNDODU×� LOH�%H\NR]�NHQWVHO� WRSOXPVDO�KD\DWOD�
LOLüNLVLQL� J�oOHQGLUPLüWLU�� 6DQD\LOHüPH� V�UHFLQGH� G×üDU×GDQ� JHOHQ� J|oOHU� GH�
%H\NR]·XQ�NHQWOHüPHVLQGH�|QHPOL�ELU�\HU� WXWPDNWDG×U��*|oOHU� LON�HOGH�VDQD�
\L� \HUOHüPHOHULQLQ� HWUDI×QGD�� VRQUDV×QGD� LVH� oHSHUOHUGHNL� N|\OHUGH� \HUOHüLPL�
P�PN�Q�N×OP×ü�YH�%H\NR]·GDNL�PHNkQVDO� YH� WRSOXPVDO� \DS×Q×Q�NHQWVHO� ELU�
GRNX\D� G|Q�üPHVLQH� ]HPLQ� KD]×UODP×üW×U�� +HP� NHQGL� N|\OHULQGHQ� KHP� GH�
$QDGROX·QXQ�IDUNO×�\HUOHüLPOHULQGHQ�DOG×ù×�J|oOH�PHNkQVDO�YH�WRSOXPVDO�KD�
\DW×QGD�IDUNO×�V×Q×IVDO�LOLüNLOHU�RUWD\D�o×NP×üW×U��%X�V×Q×ÁDU×Q�NHQWOH�YH�NHQWWHNL�
WRSOXPVDO�V×Q×ÁDUOD�HWNLOHüLP�LoHULVLQGH�ROGXùX�ELOLQPHNWHGLU������·O×�\×OODU×Q�
RUWDODU×QGDQ� LWLEDUHQ� VDQD\L� DODQODU×Q×Q� GHVDQWUDOL]DV\RQX� NHQWVHO� \DüDP×Q�
GHùLüLPLQGH�WHPHO�EHOLUOH\LFLOHUGHQ�ELUL�ROPXü��NHQWOH�HWNLOHüLPLQ�J|UHFH�D]DO�
PDV×�V|]�NRQXVX�ROPXüWXU�������������

%H\NR]�J×GD�YH�VDQD\L�GHùHUOHULQLQ�\DQ×�V×UD�NHQWLQ�HQ�|QHPOL�VD\À\H�YH�PHVL�
UH�DODQODU×QGDQ�ELUL�RODJHOPLüWLU��6D\À\H�YH�PHVLUH�VDQ×OG×ù×Q×Q�DNVLQH�KHU�]D�
PDQ�NHQWLQ�G×ü×QGD��X]Dù×QGD�NDODQ�ELU�DODQ�RODUDN�WDQ×PODQPDPDO×G×U��.HQWWH�
\DüD\DQODU×Q�\D]×Q�YH�YH\D�VHUEHVW�]DPDQODU×QGD�NXOODQG×NODU×�GLQOHQFH�DODQ�
ODU×G×U��%H\NR]�EX�|]HOOLùL�QHGHQL\OH�HUNHQ�G|QHPGHQ�LWLEDUHQ�NHQWOL�ELU�Q�IXV�
OD�HWNLOHüLP�LoHULVLQH�JLUPLüWLU��%X�GXUXP�%H\NR]·GD�ELU�HùOHQFH�N�OW�U�Q�Q�
JHOLüPHVLQH�QHGHQ�ROPXüWXU��.HQWOL� ELU� N�OW�U� YH� WDY×U� DO×ü×Q� EX� HWNLOHüLPLQ�
ELU�VRQXFX�ROGXùX�V|\OHQHELOLU��(ùOHQFH�KD\DW×�DQODW×ODU×�HNVHQLQGH�]LNUHGLOHQOH�
ULQ�G×ü×QGD�%H\NR]·GD�GRùD\OD�LOLüNLGHQ�EDüOD\DUDN�VDQDWD��HGHEL\DWD��N�OW�UH�
GDLU�LQFH�ELU�]HYNLQ�YH�N�OW�UHO�KD\DW×Q�YDUO×ù×QGDQ�V|]�HGLOHELOLU��%X�GXUXP�
NHQWOH��VW�G�]H\GH�JHUoHNOHüHQ�ELU�HWNLOHüLPL�J|VWHUPHNWHGLU�

.HQW�PHUNH]LQH� \DN×QO×N� YH� GHQL]� XODü×P×Q×Q� VDùODG×ù×� LPNkQODU� QHGHQL\OH�
%H\NR]·GD� \DüD\DQODU� KHPHQ� KHU� G|QHP� LKWL\DoODU×Q×� NHQWLQ� PHUNH]LQGHQ�
NDUü×ODPD\D� GHYDP� HWPLüOHU� YH� EX� GD� HWNLOHüLPL� |QHPOL� |Oo�GH� DUW×UP×üW×U��
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*HoPLüWH� ´ͦVWDQEXO·D� JLGL\RUXPµ� V|\OHPL\OH� Y�FXW� EXODQ� EX� HWNLOHüLP� oD�
O×üPD�KD\DW×\OD� LOJLOL�ROGXùX�NDGDU�J�QGHOLN�KD\DW�SUDWLNOHULQLQ�JHUHNWLUGLùL�
PDWHU\DOOHUH�XODüPDQ×Q�GD�ELU�\|QWHPLGLU��¶ͦVWDQEXO·D�JLGL\RUXP·�V|\OHPL�EX�
J�Q�\HULQL�´hVN�GDU·D�JLGL\RUXPµ��´(PLQ|Q�·QH�JLGL\RUXPµ��´hPUDQL\H·\H�
JLGL\RUXPµ�YH� ´dHNPHN|\·H�JLGL\RUXPµ� LIDGHOHULQH�E×UDNP×üW×U�� %X�GXUXP�
%H\NR]·XQ�JLGHUHN�NHQWOH�E�W�QOHüWLùL�üHNOLQGH�RNXQDELOHFHùL�JLEL�NHQWLQ�\H�
QLGHQ�|OoHNOHQGLULOPHVL�VRQXFXQGD�NHQWOH�LOLüNLQLQ�\HQL�ELU�HWNLOHüLP�ELoLPLQH�
G|Q�üW�ù��DQODP×QD�GD�JHOHELOLU��%LU�NDW×O×PF×Q×Q�LIDGHVL\OH�´%H\NR]�QHIHV�DO×�
QDFDN��\HüLO�YH�GHQL]�PDQ]DUDO×�ELU�ͦVWDQEXO·GXU�üLPGLOHUGH�µ�

%H\NR]�\ROODU×Q�VD\×V×Q×Q�DUWPDV×�YH�QLWHOLùLQLQ�\�NVHOWLOPHVL�QHGHQL\OH�NHQWH�
YH�NHQWWHNL�W�NHWLP�DODQODU×QD�GDKD�UDKDW�HULüLPLQ�ROGXùX�ELU�\HUOHüLP�DODQ×QD�
G|Q�üPHNWHGLU��*HoPLüH�N×\DVOD�NHQWLQ�IDUNO×�LOoHOHULQH�HULüLPL�DUWDQ�%H\NR]�
LOH�NHQW�DUDV×QGDNL�À]LNVHO�PHVDIHQLQ�G×ü×QGD�]LKLQVHO�PHVDIH�GH�D]DOPDNWDG×U��
%LU�NDW×O×PF×�EX�GXUXPX�üX�üHNLOGH�Do×NODPDNWDG×U�����

$QFDN�EXQXQOD�ELUOLNWH� LKWL\DF×P×]�RODQ��U�QOHUH�HULüLPLPL]�DUW×N�GDKD� ID]�
OD��ͦQVDQODU�|QFHGHQ�O�NV�W�NHWLP��U�Q��JLEL�J|U�OHQ�üH\OHUH�DUW×N�GDKD�ID]�
OD�WDOHSNDU��%X�GD�LOoHGHNL�PDùD]DODU×�oHüLWOHQGLUGL�DVO×QGD��%XQXQOD�ELUOLNWH�
|]HOOLNOH�hPUDQL\H�YH�hVN�GDU�JLEL�J|UHFH�GDKD�JHOLüPLü�LOoHOHUH�\DN×Q�ROXüX�
GD� LQVDQODU×Q� EXUDODUGD� LKWL\DoODU×Q×� JLGHUPHOHULQL� VDùO×\RU�� (PLQ|Q�·QH� GH�
HULüLP�PHYFXW��\HWL\RU�]DWHQ�EXQODU�DO×üYHULü�LoLQ��%X�GXUXPGD�%H\NR]·X�NHQW�
ROPD\D�\DNODüW×U×\RU�LüWH��(YHW��KDOD�ELU�$90·VL�\RN��ELU�PHWURVX�\RN��LQVDQOD�
U×Q×Q�HùLWLP�VHYL\HVL�oRN�\�NVHN�GHùLO�JLEL�DPD�ELU�DUDFD�VDKLSVHQ�GLùHUOHULQH�
J|UH�GDKD�oRN�NHQWOLVLQ��o�QN��NHQWH�GDKD�\DN×QV×Q�GHPHNWLU�EHQFH�

7DULKVHO� RODUDN�%H\NR]·XQ� NHQWVHO� ELU� DODQ� RODUDN� JHOLüWLùL�� KHP�NHQWOH� KHP�
GH�NHQGL�LoLQGH�NHQWVHO�\DüDP×Q�D\U×OPD]�ELU�SDUoDV×�ROGXùX�J|U�OPHNWHGLU��
6DQD\LVL]OHüPH�VRQUDV×QGD�|QHPOL�ELU�IDUNO×ODüPD�\DüDQPD\D�EDüODVD�GD�|]HO�
OLNOH�NHQWWHNL�\HQL�RUWD�V×Q×ÁDU×Q�KHP�LNDPHW�KHP�GH�GLQOHQFH�DPDF×\OD�GDKD�
ID]OD�%D\NR]·OD�HWNLOHüLPH�JHoPHVL�\HQL�ELU�V�UHFLQ�EDüODPDV×QD�GD�LPNkQ�WD�
Q×P×üW×U�

.×U�.HQW�$\U×P×Q×Q�%HOLUVL]OLùL

%XJ�Q�%H\NR]·GD�NHVNLQ�ELU�ELoLPGH�N×U�NHQW�D\U×P×Q×Q�\DS×ODPD\DFDù×�V|\�
OHQHELOLU��.HQWLQ�X]Dù×QGD�\HU�DOPDV×�YH�À]LNVHO�YH�PHNkQVDO�GRNXVX�QHGHQL\�
OH�LON�EDN×üWD�N×UVDO�ELU�DODQ�QLWHOHPHVL�\DS×ODELOLU��=LUD�%H\NR]·GD�\HüLOLQ��KDWWD�
EDVN×Q�NDUDNWHUL���PDKDOOH�GRNXVXQXQ��P�VWDNLO�YH�EDKoHOL�HYOHULQ�YDUO×ù×�V|]�NRQX�
VXGXU��%LU�NDW×O×PF×�%H\NR]·XQ�N×UVDO�|]HOOLNOHULQL�üX�üHNLOGH�WDQ×PODPDNWDG×U�

%DKoHOL�HYOHU��EDKoHOHUGH�oHüLW�oHüLW�PH\YHOHU�YH�VHE]HOHU��RUPDQD�RODQ�\DN×Q�
O×N��RUPDQGDNL��U�QOHUGHQ�JHoLPLQL�VDùOD\DQ�LQVDQODU��EDVLW�DK×U�KD\YDQF×O×ù×��
N�PHVOHU�YV��oRN�\D\J×Q�EXUDGD��.RPüXOXN�LOLüNLOHUL�GH�KDOD�oRN�DNWLI��ͦQVDQODU�
ELUELULQL�WDQ×U��GHUGLQL�V×N×QW×V×Q×�ELOLU��\DUG×PF×�ROPD\D�oDO×ü×U��ͦPDP�YH�PXK�
WDU�EXUDGDNL�LQVDQODU�LoLQ�KDOD�VD\J×Q�YH�ELUOHüWLULFL�HWNL\H�VDKLS�LQVDQODUGDQ�
PHVHOD��%XQODU�GDKD�]L\DGH�N×U�\HUOHüLP�ELULPOHULQGH�J|U�OHQ�XQVXUODU�

%H\NR]·XQ�J�QGHOLN�KD\DW×�ͦVWDQEXO·D�QLVSHWOH�GDKD�\DYDüW×U��%XUDGD�\DüD\DQ�



435BEYKOZ 2019 SEMPOZYUMU VGDNKýNGT�MKVCDč

ODU×Q�J�QGHOLN�KD\DW�SUDWLNOHULQGH�GDKD�UDKDW�GDYUDQG×NODU×�J|]OHPOHQPHNWH�
GLU��%X�GXUXP�N×U�GRNXVXQXQ�ELU�X]DQW×V×�RODUDN�GHùHUOHQGLULOHELOLU��

ͦVWDQEXO·XQ�NHQW�GRNXVXQXQ�DQD�HùLOLPOHULQGHQ� IDUNO×� RODQ�EX�PHNkQVDO�YH�
WRSOXPVDO� \DS×� QHGHQL\OH� %H\NR]·X� NHQWVHO� DODQ×Q� G×ü×QGD� GHùHUOHQGLUPHN�
\DQO×ü�ELU�NRQXPODQG×UPD�RODFDNW×U������·O×�\×OODUOD�ELUOLNWH�|]HOOLNOH�PHUNH]H�
\DN×Q�PDKDOOHOHULQ� ]DPDQOD�%H\NR]·OD� E�W�QOHüPHVL� VRQXFXQGD�EX� D\U×P×Q�
JHoHUVL]OHüPHVL� V|]� NRQXVXGXU�� 7RNDWN|\� EDüWD� ROPDN��]HUH�$NEDED��'HUH�
VHNL��(OPDO×�PDKDOOHOHULQLQ�%H\NR]·OD�E�W�QOHüHQ�\DS×ODU×� EX�GXUXPD�|UQHN�
RODUDN�J|VWHULOHELOLU��g\OH�NL�E�W�QOHüPH�DUWW×NoD�ELULQFLO�YH�VDPLPL�LOLüNLOHULQ�
D]DOG×ù×�ELU�VRV\DO�\DS×�ROXüPD\D�EDüODP×üW×U��.HQWOH�NDUü×ODüW×U×OG×ù×QGD�N×U�
VDO� ELU� GRNX\D� VDKLSNHQ� DO×üYHULü� LPNkQODU×Q×Q� EXOXQGXùX� V|]� NRQXVX�PD�
KDOOHOHUGH�\DüD\DQODU×Q�HNRQRPLN�RODUDN�VDGHFH�WDU×P�VHNW|U�QGH�\HU�DOPD�
G×ù×�J|U�OPHNWHGLU��0DKDOOHOHUGH�LüoL��HVQDI��W�FFDU�YH�IDUNO×�PHVOHN�JUXSODU×�
EXOXQPDNWDG×U��7DU×P�YH�KD\YDQF×O×N�VDGHFH�JHoLP�LoLQ�GHùLO�ELU�VHUEHVW�]D�
PDQ�IDDOL\HWL�RODUDN�GD�\DS×ODELOPHNWHGLU��=LUD�%H\NR]·GD�GDKD�|QFH�YDU�RODQ�
VDQD\L�DODQODU×��PDKDOOHOHULQGH�|QHPOL�ELU�LüoL�Q�IXVXQXQ�\DüDPDV×QD�QHGHQ�
ROPXüWXU��.XQGXUD�)DEULNDV×��ûLüH�&DP�)DEULNDV×��7HNHO�)DEULNDV×�JLEL�VDQD\L�
E|OJHOHULQLQ�YDUO×ù×�%H\NR]·XQ�KDW×U×�VD\×O×U�VD\×GD�LüoL�Q�IXVXQD�VDKLS�ROPD�
V×Q×�EHUDEHULQGH�JHWLUPLüWLU��'LùHU�WDUDIWDQ�WDU×P�YH�KD\YDQF×O×N��U�QOHUL�KHP�
%H\NR]·GD�KHP�GH�%H\NR]·XQ�G×ü×QGD�W�NHWLP�LOLüNLOHULQLQ�ELU�SDUoDV×�KkOLQH�
JHOHELOPHNWHGLU��%X�GXUXP��UHWLP�YH�W�NHWLP�LOLüNLOHULQLQ�NHQWVHO�ELU�oHUoHYH�
GH�JHUoHNOHüWLULOPHVL�üHNOLQGH�QLWHOHQGLULOHELOLU��*HoPLüWH�VDQD\LGH�oDO×üDQODU×Q�
LDüHVLQGH�%H\NR]·GD�WDU×P�YH�KD\YDQF×O×N�|QHPOL�ELU�LüOHY��VWOHQPLüWLU��%XJ�Q�
LVH� IDEULNDODU×Q�NDSDQG×ù×�%H\NR]·GD�� WDU×P�YH�KD\YDQF×O×N��U�QOHULQH� WDOHS�
LüoL�V×Q×I×�\HULQH�RUJDQLN��U�QOHU�W�NHWPH\L�ELU�\DüDP�WDU]×�KkOLQH�JHWLUHQ�\HQL�
RUWD�V×Q×ÁDUGDQ�JHOPHNWHGLU�

%H\NR]·XQ�N×UVDO�|]HOOLNOHULQLQ�YDU�ROGXùX�PDKDOOHOHUGH�N×UVDO��UHWLP�EHOLUOL�
G�]H\OHUGH�GHYDP�HWPHNWHGLU��*HoLPLQL�N×UVDO��UHWLPGHQ�VDùOD\DQODU×Q�\DQ×�
V×UD�NHQGLOHUL�YH�DUNDGDüODU×� LoLQ�GH��UHWLP�\DSDQ�V×Q×IVDO�RODUDN�RUWD�YH��VW�
RUWD�JUXSWD�\HU�DODQODU�GD�EXOXQPDNWDG×U��%X�PDKDOOHOHUGH�\DüD\DQODU�J|UHFH�
XODü×P�LPNkQODU×�DUWW×ù×�LoLQ�NHQWOH�GDKD�ID]OD�WHPDV�HWPHNWHGLUOHU��%H\NR]·GD�
VDNLQOHU� DUDV×QGDNL� LOHWLüLPH� EDN×OG×ù×QGD� LVH�PDKDOOHOHUH� G×üDU×GDQ� JHOHUHN�
P�VWDNLO�YLOODODU×QD�YH�YH\D�N�o�N�|OoHNOL�YLOOD�VLWHOHULQH�\HUOHüHQOHU�LOH�\HU�
OHüLN�RODQODU�DUDV×QGD�J�oO��ELU�HWNLOHüLPLQ�ROGXùX�V|\OHQHPH]��%X�EDùODPGD�
%H\NR]·GDNL�NDSDO×�NRQXW�\HUOHüLPOHUL�VDGHFH�oHYUHVHO�V�UG�U�OHELOLUOLùH�GHùLO�
WRSOXPVDO�\DüDPD�GD�]DUDU�YHUPHNWHGLU��$NEXOXW�YH�g]oHYLN��������V��������

%H\NR]·GD� LPDU�SUREOHPOHULQLQ�HWNLOHGLùL�PDKDOOHOHULQ�Q�IXV�RODUDN�NHQGLQL�
\HQLGHQ��UHWHPHPHVL�QHGHQL\OH�JHQo�Q�IXVXQ�|QHPOL�ELU�N×VP×�NHQWLQ�IDUNO×�
LOoHOHULQGH�\DüDPD\D�EDüODPDNWDG×U��%X�GXUXP��UHWLP�NRüXOODU×Q×�YH�NHQWVHO�
SUDWLNOHULQ�JHOLüPHVLQL�ROXPVX]�ELU�ELoLPGH�HWNLOHPHNWHGLU��gWH�\DQGDQ�V|]�
NRQXVX�PDKDOOHOHUGH�V�QQHW��G�ù�Q��ED\UDP�JLEL�ULW�HOOHUGH�JHOHQHNVHO�|U�Q�
W�OHULQ�GHYDP�HWPHVL��ELU�WDUDIWDQ�NHQWVHO�LPNkQODUD�HULüPH\L�KHGHÁHUNHQ�GL�
ùHU�WDUDIWDQ�N×UVDO�N�OW�U�Q�V�UPHVLQLQ�DU]XODQG×ù×Q×�J|VWHUPHNWHGLU��$\U×FD�
KHU�QH�NDGDU�VDNLQOHU��DUD]L�VDW×üODU×�NHQW�LoLQGH�RUWD�YH��VW�JHOLU�JUXEXQXQ�\HU�
OHüPHVLQH�LPNkQ�YHUVH�GH��EX�\HQL�JHOHQ�Q�IXVX�JHOLS�JHoLFL�RODUDN�NRQXPODQ�
G×UPDNWD�YH�PDKDOOHQLQ�DV×O� VDKLSOHUL�RODUDN�NHQGLOHULQL�J|UPHNWHGLUOHU��gU�
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QHùLQ�ELU�PDKDOOHGH�NHQWLQ�PH]DUO×N�LKWL\DF×Q×Q�LOJLOL�PDKDOOHGH�NDUü×ODQDFDù×�
GX\XPX��]HULQH�PH]DUO×NWDNL�W�P�\HUOHU�PDKDOOHOL�WDUDI×QGDQ�VDW×Q�DO×QP×üW×U��
%X�\|Q�\OH�N×UVDO�GRNXQXQ�NHQWOH�E�W�QOHüPH�V�UHFLQGH� LNLOHPOHU�\DüDQG×�
ù×�� VDNLQOHULQ� LNWLVDGHQ�GHùLüLPH�Do×N�DQFDN�N�OW�UHO�RODUDN�GHùLüLPH�NDSDO×�
ELU�NRQXPD�VDKLS�ROGXNODU×�V|\OHQHELOLU��%LU�NDW×O×PF×Q×Q�LIDGHVL\OH�%H\NR]·GD�
´KkOk�N×UVDO×Q�NRNXVX�YDUG×Uµ�

.HQWWH�dDO×üPDN�%H\NR]·GD�<DüDPDN

%H\NR]·GD�IDEULNDODU×Q�NDSDQPDV×�YH�WDU×P�YH�KD\YDQF×O×ù×Q�JLGHUHN�D]DOPDV×�
LOoH�G×ü×QGDNL�LVWLKGDP×�DUW×UPDNWDG×U��+HU�QH�NDGDU�NDSDO×�VLWHOHUGH��YLOODODUGD�
YH�WXUL]P�VHNW|U�QGH�LVWLKGDP�ROVD�GD�LOoHQLQ�JHQo�Q�IXVXQXQ�NHQWLQ�IDUNO×�
DODQODU×QGD� oDO×üPD�KD\DW×QD�GkKLO� ROGXùX�J|U�OPHNWHGLU��%X�GXUXP�NHQWOH�
YH� NHQWLQ� IDUNO×� LOoHOHUL\OH� V�UHNOL� ELU� HWNLOHüLPL� EHUDEHULQGH� JHWLUPHNWHGLU��
%H\NR]·GD�RWXUDQ�YH�oDO×üPDN�LoLQ�%H\NR]�G×ü×QD�o×NDQ�KDW×U×�VD\×O×U�ELU�Q�IXV�
EXOXQPDNWD�YH�EX�Q�IXV�|]HOOLNOH�hVN�GDU��.DG×N|\��(PLQ|Q���6DU×\HU�JLEL�
LOoHOHUGH� oDO×üPDNWDG×U�� %LU� NDW×O×PF×Q×Q� LIDGH� HWWLùL� JLEL�� ´6×Q×UO×O×NODU� LoLQGH�
NHQGLQH�DODQ�\DUDWPD�oDEDV×�DVO×QGD�%H\NR]·GD�\DüDPDN��+HP�GRùDO�\DüDP�
YH�LoWHQOLN�EXUDGD�KHP�GH�G×üDU×ODUD�JLWPHN�]RU��1H�VDGHFH�EXUDGD�\DüD\DUDN�
ROX\RU��QH�GH�EXUDGDQ�D\U×�NDODUDN�µ

'LùHU�WDUDIWDQ�NHQW�PHUNH]LQGH�oDO×üDQ�DQFDN�%H\NR]·GD�\DüD\DQ�IDUNO×�ELU�V×�
Q×IWDQ�EDKVHWPHN�JHUHNPHNWHGLU������·O×�\×OODUGDQ�LWLEDUHQ�NHQW�PHUNH]LQGHQ�
NDoDUDN�%H\NR]·GDNL�NDSDO×�VLWHOHUGH�\D�GD�YLOODODUGD�LNDPHW�HWPH\H�EDüOD\DQ�
|QHPOL�ELU�Q�IXV�EXOXQPDNWDG×U��%X�Q�IXV�NHQWOH�HWNLOHüLP�KkOLQGH\NHQ�%H\�
NR]�LOH�V×Q×UO×�\D�GD�\RN�GHQHFHN�NDGDU�D]�ELU�LOLüNL\H�VDKLSWLU��%H\NR]�NDODED�
O×N��oRN�NDWPDQO×�NHQWVHO�LOLüNLOHU�Dù×�LoHULVLQGH�QHIHV�DO×QDFDN�ELU�PXKLW�RODUDN�
NRQXPODQG×U×OPDNWDG×U��%H\NR]�.RQDNODU×��$FDUNHQW�6LWHVL�JLEL��VW�HNRQRPLN�
JHOLU�JUXEXQD�\|QHOLN�NRQXW�ELoLPOHUL�NRUXQDNO×��NDSDO×��J�YHQOLNOL�ROPDNWDQ�
]L\DGH�VDNLQOHULQH�GLQJLQ�YH�HULüLPL��XODü×P×�GDKD�D]�]DKPHWOL�ELU�PHNkQ�VXQ�
PDNWDG×U��<LQH�%H\NR]·XQ�VDKLOOHULQGH�\HUOHüLN�RODQ�\DO×ODUGD�\DüD\DQ��VW�JHOLU�
JUXEXQXQ�GD�NHQWOH�YH�%H\NR]·OD�EHQ]HU�ELU�HWNLOHüLP�G�]H\LQH�VDKLS�ROGXùX�
V|\OHQHELOLU��hVW�JHOLU�JUXSODU×�VDGHFH�PHNkQVDO�RODUDN�GHùLO�WRSOXPVDO�RODUDN�
V×Q×UO×�ELU�HWNLOHüLPH�VDKLSWLU��%H\NR]·GD�\DüD\DQODUGDQ�KL]PHW�VDW×Q�DODQ�EX�
JUXSODU×Q� GLùHU� WRSOXPVDO� JUXSODUOD� NDUü×ODüPDODU×� YH� HWNLOHüLPOHUL� \RN� GH�
QHFHN�NDGDU�D]G×U��.HQW�ELU�NDUü×ODüPD�PHNkQ×�RODUDN�G�ü�Q�OG�ù�QGH�%H\�
NR]·GD�\DüD\DQODU×Q�V×Q×UO×O×NODU×�J|U�OHELOHFHNWLU�

dDO×üPD�G×ü×QGD��HùLWLPH�HULüLP�LoLQ�NHQWLQ�IDUNO×�DODQODU×QD�JLWPHN�]RUXQGD�
RODQ�JHQoOHUGHQ�EDKVHWPHN�P�PN�QG�U��6DGHFH�\�NVHN|ùUHWLP�LoLQ�GHùLO�RU�
WD|ùUHWLP�G�]H\LQGH�GH�%H\NR]·XQ�G×ü×QGDNL�RNXOODUD�JLGLOPHNWHGLU��*HoPLü�
WH�GH�EHQ]HU�ELU�|U�QW��DU]�HGHQ�HùLWLPH�HULüLP��%H\NR]OX�JHQoOHU�Do×V×QGDQ�
KHP�ELU�V×Q×UO×O×N�KHP�GH�HWNLOHüLPOHULQL�DUW×UPDN�LoLQ�ELU�LPNkQD�G|Q�üHELO�
PHNWHGLU��7RSOXPVDO�KDUHNHWOLOLùLQ�HùLWLPOH�VDùODQG×ù×��ONHPL]GH�%H\NR]·XQ�
G×ü×QD�o×NPDQ×Q��JHQoOHULQ�HùLWLP�KD\DWODU×QD�EX�W�UGHQ�DQODP�\�NOHGLùL�JHo�
PLüWH�GDKD�V×N�J|U�OVH�GH�EXJ�Q�LPDU�VRUXQODU×�QHGHQL\OH�N×V×WO×�NRQXWD�VDKLS�
RODQ�%H\NR]·GD�HYOLOLN�VRQUDV×�\HUOHüPH�LPNkQ×��LPDU�VRUXQODU×�QHGHQL\OH�\D�
S×ODüPD\D�L]LQ�YHULOPHPHNWH��\�NVHN�À\DWODUGD�NLUDO×N�HY�EXOXQXUNHQ�G�ü�N�
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À\DWODUGD� NLUDO×N� HYOHULQ� VD\×V×� D]G×U�� D]DOG×ù×� LoLQ� NHQWLQ� IDUNO×� E|OJHOHULQH�
\HUOHüLP�V|]�NRQXVX�RODELOPHNWHGLU��'LùHU�ELU�GH\LüOH�����·OL�YH�����·OL�\×OODUGD�
JHQoOHU�J|UHFH�N×UVDO�|]HOOLNOHULQL�NRUX\DQ�%H\NR]·GDQ�HùLWLPOH�ELUOLNWH�X]DN�
ODüPD\D�oDO×ü×UNHQ�EXJ�Q�%H\NR]·GD�NDOPD\×�LVWHVHOHU�GH�N×V×WO×�NRQXW�QHGH�
QL\OH�\HUOHüHPHPHNWHGLUOHU��1LWHNLP�%H\NR]·GD�LPDUD�Do×N�DODQODU�V×Q×UO×G×U�YH�
DUD]L�GHùHUOHUL�JLGHUHN�\�NVHOPHNWHGLU��0HYFXW�NRQXWODU×Q�\HQLOHQPHVLQLQ�\D�
GD�E�\�W�OPHVLQLQ�|Q�QGH�\DVDO�V×Q×UO×O×NODU�YDUG×U��%X�QHGHQOH�\HQL�NHQWVHO�
WDOHSOHUGHQ�X]DN�RODQ�YH�\DüDP�WDU]×QD�X\JXQ�NRQXWD�VDKLS�RODPD\DQ�JHQo�
OHULQ�NHQWLQ�IDUNO×�DODQODU×QD�\HUOHüPHVL��VDGHFH�J|oH�QHGHQ�ROPDPDNWD�D\Q×�
]DPDQGD�%H\NR]·GDNL�NHQWVHO�YH�NDPXVDO�\DüDP×�GD�HWNLOHPHNWHGLU�

%XQODU×Q�\DQ×�V×UD�oDO×üPD�KD\DW×Q×�NHQW�PHUNH]LQGH�V�UG�UHQ�EHNkU�JHQoOHULQ�
DLOHOHULQGHQ�L]LQ�DOPDODU×�GXUXPXQGD�D\U×�HYH�o×NPD�WDOHSOHUL�GH�V|]�NRQXVX�
GXU��%X�GXUXP�%H\NR]·XQ�o|]�OHPH\HQ�XODü×P�SUREOHPL\OH�\DN×QGDQ�LOLüNLOL�
GLU��<RùXQ�WUDÀN�VDDWOHULQGH�LüH�JLWPHN�\D�GD�HYH�G|QPHN�NRQXVXQGD�]RUOD�
QDQ�%H\NR]OX�HùLWLPOL�EHNkU�JHQoOHULQ�PHUNH]GH�\DOQ×]�\D�GD�DUNDGDüODU×\OD�
EHUDEHU�\DüDPD�WDOHSOHUL�RODELOPHNWHGLU��g]HOOLNOH�DUDED\OD�N×VDODQ�PHVDIHOHU�
WRSOX�XODü×POD�X]D\DELOPHNWH�YH�JHQoOHU�Do×V×QGDQ�|QHPOL�ELU�\RUJXQOXùD�G|�
Q�üHELOPHNWHGLU�

.HQW�LOH�LOLüNLOHUL�GDKD�oRN�LOoH�V×Q×UODU×� LoLQGH�JLEL�� LOoH�GHùLüWLUHQOHULQ�GH�HQ�
oRN�LOJLOHQGLùL�PHVHOHOHU�RWRE�V�VRUXQODU×���VHIHU�VDDWOHUL�YH�V×NO×ù×�JLEL�NRQX�
ODU�ROXU��ͦNL�%H\NR]OX�NDUü×ODüVD�HQ�oRN�\RO��]HULQH�NRQXüXU��üLND\HWOHQLU��GHUW�
\DQDUODU��%XQXQ�G×ü×QGD�%H\NR]·GD�RUPDQGD�\HU�Do×OG×��DùDoODU�NHVLOGL��RNXO�
\DS×OG×�YV��YV��KDEHUOHU�o×NDU�EDV×QGD��EXQX�%H\NR]OXODUGDQ�oRN�EDüNDODU×�NR�
QXüXU�VRV\DO�PHG\DGD�YH\D�JHUoHN�KD\DWWD�

%H\NR]·GD�XODü×P×Q�L\LOHüWLULOPHVL��PDKDOOHOHUH�\|QHOLN�RWRE�V�KDWODU×Q×Q�Do×O�
PDV×�KHP�%H\NR]·OD�KHP�GH�NHQWOH�HWNLOHüLPL�DUW×UDQ�ELU�XQVXUGXU��$QFDN�EX�
PDKDOOHOHUGH�N�o�N�|OoHNOL�YLOOD�VLWHOHUL�\D�GD�YLOODODU×Q�YDUO×ù×�QHGHQL\OH�WRS�
OX�XODü×P×Q� WHUFLK� HGLOPHPHVL� RWRE�V�KDWODU×Q×Q� D]DOPDV×QD�\RO� DoPDNWDG×U��
%X�GXUXP�KHP�oDO×üPD�KD\DW×QD�NDW×O×PGD�KHP�GH�GLùHU�NDPXVDO�PHNkQODU×Q�
NXOODQ×P×QGD�|QHPOL�V×Q×UO×O×NODUD�QHGHQ�RODELOPHNWHGLU��g]HOOLNOH�J|UHFH�%H\�
NR]·XQ�PHUNH]LQH�X]DN�PDKDOOHOHUGH�\HUOHüLN�RODQODU×Q�G×ü×QGD�\HQL�JHOHQOHULQ�
WRSOX�XODü×P×�NXOODQPDPDODU×�QHGHQL\OH�E�W�QVHO�ELU�XODü×P�SROLWLNDV×Q×Q�JH�
OLüWLULOHPHPHVL�NHQWOH�HWNLOHüLPL�IDUNO×ODüW×UPDNWDG×U�

6RQ�RODUDN��VDQD\L�DODQODU×Q×Q�DNWLI�ROGXùX�G|QHPOHUGH�J|UHFH�%H\NR]·XQ�EH�
OLUOL�E|OJHOHULQGH��|]HOOLNOH�3DüDEDKoH·GH��DO×üYHULü�YH�oDUü×� LPNkQODU×�YDU�RO�
PDNOD�ELUOLNWH�%H\NR]OXODU×Q�DO×üYHULü� LoLQ�(PLQ|Q��YH�hVN�GDU�JLEL� LOoHOHUL�
NXOODQG×ù×�J|U�OPHNWHGLU��*�Q�P�]GH�LVH�DO×üYHULü�YH�oDUü×�LoLQ�hPUDQL\H�LO�
oHVL�NXOODQ×OPDNWDG×U��%X�GXUXP�KHP�(PLQ|Q��YH�hVN�GDU·×Q�KHP�GH�hPUD�
QL\H·QLQ�]DPDQ�LoHULVLQGH�\DüDG×ù×�GHùLüLPOHUOH�LOJLOLGLU��%H\NR]·GD�\DüD\DQ�
ODU�EXJ�Q�GDKD�ID]OD�hPUDQL\H��dHNPHN|\�YH�hVN�GDU� LOoHOHUL\OH�HWNLOHüLP�
LoHULVLQGHGLU����������
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6RQXo�<HULQH

%H\NR]·XQ�N×U�NHQW�HWNLOHüLPL�oHUoHYHVLQGH�JHQHO�RODUDN�G|UW�ER\XWXQGDQ�EDK�
VHGHELOLUL]�� %LULQFLVL� %H\NR]·XQ�2VPDQO×� G|QHPLQGH�PHVLUH�� oLIWOLN�� DYO×N�� WD�
U×PVDO��UHWLP��VX�ND\QDNODU×�Do×V×QGDQ�LPDU�HGLOPLü�|U�QW�V�Q��GHYDP�HWWLUHQ�
N×UVDO�GRNX\D�VDKLS�PDKDOOHOHULGLU��%X�PDKDOOHOHU�WDU×P�KD\YDQF×O×N�YH�WXUL]P�
HNVHQOL� HNRQRPL\H� VDKLS� RODQODU� üHNOLQGH� LNL� IDUNO×� \DS×� J|VWHUHELOPHNWHGLU��
ͦNLQFLVL�VDQD\L�E|OJHOHULQLQ�EXOXQGXùX�DODQODUGD�LüoLOHULQ�\HUOHüLP�PHNkQODU×�
G×U��ho�QF�V��%RùD]LoL�N×\×ODU×Q×�WDNLS�HGHQ�\DO×ODUGD�YH�%H\NR]·XQ�YH�ͦVWDQ�
EXO·XQ�PHUNH]LQGHQ�X]DN�YH� IDNDW�XODü×P�RODQDNODU×�RODQ�NDSDO×� VLWHOHUGH�YH�
YLOODODUGD� RWXUDQ� �VW� JHOLU� JUXSODU×Q×Q� \HUOHüLP� E|OJHOHULGLU��'|UG�QF�V�� LVH�
.DYDF×N·WD�ELOOXUODüDQ�ÀQDQVDO�KD\DW×��SURIHV\RQHO�PHVOHNOHUL��|]HO�HùLWLP��NXUV�
ODU��GHUVKDQHOHU���NHQWVHO��UHWLP�W�NHWLP�YH�HùOHQFH�LPNkQODU×Q×�VXQDQ�E|OJHGLU�

*|U�OG�ù���]HUH�%H\NR]·GD�N×U�NHQW�HWNLOHüLPLQGH�QHW�ELU�D\U×PGDQ�V|]�HW�
PHN�J�oW�U�YH�NLPL�]DPDQ�DUDODU×QGDNL�LOLüNL�]D\×ÁDVD�GD�oRùXQOXNOD�LNLVLQLQ�
ELU� DUDGD�ROGXùX�ELU� NHQW� \DS×V×QGDQ�EDKVHGLOHELOLU�� %|\OHFH�N×UVDO� LOH� NHQW�
VHO� RODQ×Q� JHoLUJHQ� ELU� \DS×� DU]� HWWLùL� V|\OHQHELOLU�� %LU� WDUDIWDQ� N×UVDOD� |]J��
PHNkQVDO�YH�WRSOXPVDO�SUDWLNOHU�V�UHUNHQ�GLùHU�WDUDIWDQ�KHP�NHQGL�LoLQGH�ELU�
NHQWVHOOLùL�KHP�GH�NHQWLQ�E�W�Q�\OH�IDUNO×�G�]H\OHUGH�ELU�DO×üYHULüL�VDùODPDV×�
QHGHQL\OH�JHoLUJHQ�ELU�\DS×�EXOXQPDNWDG×U��%X�QHGHQOH�%H\NR]·X�PHNkQVDO�YH�
WRSOXPVDO�Do×GDQ�HOH�DODFDN�oDO×üPDODU×Q�EX�JHoLUJHQ�\DS×\×�GLNNDWH�DOPDODU×�
YH�DUDüW×UPDODU×Q×�EXQD�X\JXQ�ELU�ELoLPGH�WDVDUODPDV×�|QHPOLGLU��$\U×FD��%H\�
NR]·XQ�N×UVDO�NHQWVHO�Do×GDQ�JHoLUJHQOLùH�VDKLS�ROPDV×�IDUNO×�ELU�NHQWVHOOLùL�GH�
EHUDEHULQGH�JHWLUPHNWHGLU��%XUDGD�\DüD\DQODU�LoLQ�KHP�NHQWVHO�KHP�GH�N×UVDO�
RODQDNODU�YDUO×ù×Q×�V�UG�UPH\H�GHYDP�HWPHNWH��LNLVL�ELUELULQGHQ�D\U×ODPD\DQ�
ELU� E�W�Q�� ROXüWXUPDNWDG×U�� %X� GXUXP� J�Q�P�]� NHQWOHULQGH� \DüD\DQODU×Q�
GDKD� ID]OD� GRùD� WDOHELQGH� EXOXQPDV×\OD� \DN×QGDQ� LOLüNLOLGLU�� %H\NR]� NHQWWH�
N×U×��N×UGD�NHQWL�\DüDPDN�JLELGLU�

%H\NR]� JHoPLüWH� YH� J�Q�P�]GH� ͦVWDQEXO·XQ� ELU� SDUoDV×G×U� YH� HWNLOHüLPLQLQ�
J�oOHQGLULOHUHN�V�UG�U�OPHVL�JHUHNPHNWHGLU��$QFDN�EX�LOLüNLQLQ�¶GRùD�KDNN×·�
V|\OHPL\OH�KDUHNHW�HGHQ�VHUEHVW�]DPDQ�SUDWLNOHULQH�E�W�Q�\OH�WHVOLP�HGLOPH�
PHVL�� GRùDQ×Q� DO×Q×S� VDW×ODQ� ELU�PHWD� KDOLQH� JHOLüLQLQ� HQJHOOHQPHVL� YH� N×U×Q�
¶ERü�]DPDQ�JHWWRVX·�ROPDV×Q×Q�|Q�QH�JHoLOPHVL�|QHPOLGLU��.HQWOLOHULQ�NXOODQ�
PDV×\OD�N×UVDO�DODQODU�QLWHOLNOHULQL�YH�FD]LEHVLQL�\LWLUHELOPHNWHGLU��.HQWOH�E��
W�QOHüHQ�N×UVDO�DODQODU×Q�P�ONV�]OHüWLULOPLü�N×UVDOO×ù×Q�NDUü×V×QGD�NRQXPODQ�
PDV×�|QHPOLGLU��/HIHEYUH��������V�������

%H\NR]·XQ� LVWLKGDP�RODQDNODU×�GD�N×U�NHQW� HWNLOHüLPLQGH� HWNLQ�NRQXPGDG×U��
*HoPLüWH�VDQD\L�DODQODU×QD�HY�VDKLSOLùL�\DSP×ü�ROPDV×Q×Q�\DQ×�V×UD�EXJ�Q�WD�
U×P�KD\YDQF×O×ù×Q�HWNLQ�ROGXùX�ELU�DODQG×U��%X�\DS×�D\Q×�]DPDQGD�Q�IXV�GHQH�
\LPOHULQL�GH�oHüLWOHQGLUPHNWHGLU��%H\NR]·XQ�VDQD\L�|QFHVL�G|QHPGH�YDU�RODQ�
DPD�VDQD\L�LOH�ELUOLNWH�K×]ODQDQ�NHQWVHO�GHQH\LPL��N|\OHUGHQ�JHOHQ�Q�IXVX�G|�
Q�üW�UG�ù��JLEL�NHQW�G×ü×QGDQ�JHOHQ�J|o�Q�EX�PDKDOOHOHUH�\HUOHüPHVL�LOH�N×U�
NHQW�HWNLOHüLPLQL�DUW×UP×üW×U��%H\NR]OXODU�NHQWVHO�LPNkQODUOD�|QFHGHQ�WDQ×üDQ�
YH�N�OW�UO��LQVDQODUG×U��%X�GXUXP�N×UVDO�|]HOOLNOHUH�VDKLS�ELU�GRNXGD�\DüDPD�
ODU×QD�UDùPHQ�NHQW�VR\OX�ELU�WDY×U�VHUJLOHPHOHULQH�GH�LPNkQ�WDQ×PDNWDG×U��.×U�
NHQW�HWNLOHüLPL�Do×V×QGDQ�EX�NHQW�VR\OX�WDYU×Q�ROXüXPX�YH�JHOLüLPLQLQ�GDKD�
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GHWD\O×�DUDüW×UPDODUD�NRQX�ROPDV×�JHUHNPHNWHGLU��

%H\NR]·XQ� WDULKVHO� RODUDN� N×U�NHQW� HWNLOHüLPLQGH�PHVLUH� DODQ×� ROPDV×Q×Q� GD�
|QHPOL�ELU�\HUL�YDUG×U��%H\NR]·XQ�WXUL]P�SRWDQVL\HOL�G�ü�Q�O�UNHQ�KDIWD�VRQX�
NHQW�LoLQGHQ�YH�NHQW�G×ü×QGDQ�JHOHQOHULQ�JHWLUGLùL�\�N�Q�GH�GLNNDWH�DO×QPDV×�
JHUHNPHNWHGLU��%H\NR]·XQ�LNWLVDGL�KD\DW×�LoLQ�|QHPOL�RODQ�WXUL]P�IDDOL\HWOHUL�
QLQ��GRùD\D�YH�PHNkQVDO�YH�WRSOXPVDO�\DS×\D�JHWLUHFHùL�\�N�Q��QHGHQ�RODFDù×�
G|Q�ü�POHULQ�P�]DNHUH� HGLOPHVL�|QFHOLNOL�NRQXODUGDQ�ELULGLU��.HQWOHULQ� UH�
NDEHWLQGH�NXüNXVX]� LNWLVDGL� IDDOL\HWOHU�PHUNH]L�ELU�NRQXPD� VDKLSWLU��$QFDN�
EX� UHNDEHWWH� X]XQ� YDGHOL� SURMHNVL\RQODUOD� KDUHNHW� HGLOPHGLùLQGH� UHNDEHWWH�
DYDQWDM�VDùOD\DQ�GHùHUOHU�ELU�]DPDQ�VRQUD�V|Q�POHQHELOPHNWHGLU��%X�Do×GDQ�
V�UG�U�OHELOLU�ELU�WXUL]P�SODQODPDV×��]HULQGH�oDO×üPD\D�LKWL\Do�YDUG×U��'LùHU�
\DQGDQ�HQG�VWUL\HO�PLUDV×Q�WDVDU×P�HNVHQOL�RODUDN�GHùHUOHQGLULOPHVL��NHQW�YH�
�ONH�LoLQGHQ�YH�D\U×FD�\XUW�G×ü×QGDQ�LQVDQODU×Q�]L\DUHWLQH�LPNkQ�WDQ×\DFDN�WX�
UL]P�DOW�\DS×ODU×Q×Q�JHOLüWLULOPHVL��WDU×P�YH�KD\YDQF×O×ù×Q�YDUO×ù×Q×�GHYDP�HW�
WLUPHVLQLQ�%H\NR]·XQ�KHP�NHQGL�LoLQGHNL�HWNLOHüLPLQL�KHP�GH�ͦVWDQEXO�LOH�RODQ�
HWNLOHüLPLQL�DUW×UDFDù×�V|\OHQHELOLU�

.HQWOHULQ�\HQLGHQ�|OoHNOHQGLULOPHVLQLQ�%H\NR]�EDùODP×QGD�GD�GHùLüLPOHUH�VH�
EHS�ROGXùX�J|U�OPHNWHGLU��.HQWLQ�\HQLGHQ�|OoHNOHQGLULOPHVL\OH�ELUOLNWH�ͦVWDQ�
EXO·OD�YH�\HQL�JHOLüHQ�LOoHOHUOH�HWNLOHüLPL�DUWDQ�%H\NR]·GD��PDKDOOHOHU�LOH�%H\NR]�
DUDV×QGDNL�PHVDIH�GH�D]DOP×ü�YH�GDKD�\DN×Q�ELU�HWNLOHüLP�ROXüPD\D�EDüODP×üW×U��
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